PAYMENTS RISK COMMITTEE

Wednesday, October 11, 2023
10:00AM - 12:00PM EDT
Meeting Minutes

1. Discussion on Next Steps for Time-Critical Payments Working Group
e The Committee revisited key takeaways from a tabletop exercise the PRC
held in May simulating an outage of a key payments utility and discussed
next steps on how to address challenges identified during the tabletop.

2. Update on Expanded Hours Working Group
e The Expanded Hours Working Group Lead led the Committee through a
review of draft expanded hours proposals and facilitated a discussion on
next steps for the project.

3. Data Corruption Working Group Project Launch
¢ Committee members committed to launch a working group, in 2024,
dedicated to exploring issues around data corruption and payments.

4. Updates from Federal Reserve Financial Services
e Representatives from Federal Reserve Financial Services provided
Committee members with updates on the ISO 20022 migration and the
retirement of the Fedwire Funds Offline Service.

5. Tour de Table from Members on Recent Payments Developments

e Committee members held an open discussion around relevant industry
trends and observations.

The meeting adjourned at 11:55 AM.
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