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Meeting Minutes 
 

1. Administrative Updates  
• PRC Chair Michael Sklow announced two new members confirmed to the 

Committee, Gayathri Vasudev, representing JP Morgan, and Brett Le 
Cheminant, representing UBS.   

 
2. Credit Limit Monitoring Discussion  

• Representatives from the Federal Reserve Board of Governors provided an 
overview of Credit Limit Monitoring payment system functionality. 

 
3. Systemically Important Payments (SIPS) Working Group Update  

• The Working Group Lead provided an update on the group’s progress 
documenting time-critical payments and contingency plans for such 
payments, as well as next steps to explore in 2025 in support of payments 
resilience.  

 
4. Updates from Federal Reserve Financial Services  

• ISO 20022 Migration: Representatives from Federal Reserve Financial Services 
provided Committee members with updates on the Federal Reserve’s ISO 
20022 migration. 

 

• Fedwire Funds Offline Service Retirement: Representatives from Federal 
Reserve Financial Services provided Committee members with updates on the 
Fedwire Funds Offline Service Retirement. 

 
5. 2025 PRC Priorities  

• The PRC Chair led a discussion seeking PRC member feedback on potential 
future topics for PRC working groups and topics for 2025. 

 
6. Roundtable Discussion  

• Committee members held an open discussion around industry trends and 
observations. 

 
7. All Other Business 

• The 2025 PRC meeting calendar was discussed. 
 

The meeting adjourned at 3:00 PM.   
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