
PAYMENTS RISK COMMITTEE 

November 13, 2025 
2:00PM – 4:00PM EDT 

Meeting Minutes 
 

1. Administrative Updates  
 

2. London FXJSC Operations Sub-committee Crisis Management Playbook 
Presentation  
• A representative from the London FXJSC Operations Sub-committee provided 

Committee members with an overview of its FX Crisis Management Playbook. 
 

3. Presentation and discussion on Payment System Design and Liquidity 
Efficiency  
• An economist from the Federal Reserve Bank of Dallas provided Committee 

members with an overview of their article on Payment System Design and 
Liquidity Efficiency. 
 

4. Analysis and Resilience Center Update  
• A representative from the Analysis and Resilience Center provided Committee 

members with an update on an industry exercise conducted on USD 
wholesale payment resiliency. 

 
5. Updates from Federal Reserve Financial Services  

• Expanded operating days: Representatives from FRFS provided Committee 
members with an update on the Federal Register notice recently published on 
expansion of Fedwire Funds Service and National Settlement Service 
Operating Hours. 

• Roadmap for the Fedwire Funds Service: Representatives from FRFS provided 
Committee members with an update on the Fedwire Funds Service ISO 20022 
2026 release. 

 
6. Erroneous Payments Workgroup Update  

• The Working Group Lead provided an update on the group’s progress on the 
workstream.  
 

7. Roundtable Discussion  

https://www.dallasfed.org/research/economics/2025/1002
https://www.dallasfed.org/research/economics/2025/1002
https://www.frbservices.org/resources/financial-services/wires/iso-20022-implementation-center/on-the-wire-iso-20022-newsletter/october-2025-iso-20022-newsletter


• A representative from the Federal Reserve System provided a readout of the 
Fed Board Payments Innovation Conference held on October 21st, 2025. 

 
8. All Other Business  

• The 2026 PRC meeting calendar was discussed. 
 
 
The meeting adjourned at 4:00 PM 
  

https://www.federalreserve.gov/conferences/payments-innovation-conference.htm
https://www.federalreserve.gov/conferences/payments-innovation-conference.htm
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