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Overview

« After a period of weakness, regional economic activity has held steady.

« Job growth has slowed in parts of the region.

« Rising home prices and rents continue to put pressure on household budgets.
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Regional Economic Activity Has Held Steady
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The NY-NNJ Region’s Recovery from the Pandemic Recession

Percent Change in Employment Since Pandemic (Feb 2020)
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Source: U.S. Bureau of Labor Statistics and Moody’s Economy.com. Regional data early benchmarked by NY Fed staff.
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Job Growth Has Slowed in Parts of the Region

Percent Change, Annualized at Three Horizons Through Sep 2024
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Source: U.S. Bureau of Labor Statistics and Moody’s Economy.com. Regional data early benchmarked by NY Fed staff.

FEDERAL RESERVE BANK of NEW YORK



Housing Costs Have Continued to Rise in Much of the Region

5000 Home Prices - Percent Change Since Feb 2020 5000 Rents - Percent Change Since Feb 2020
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Source: Zillow Home Value Index. Source: Zillow Observed Rent Index.
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Maxed Out Borrowers More Likely to Become Delinquent

.y Share of Maxed Out Credit Card Borrowers 359 Transition Into Delinquency
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Source: Federal Reserve Bank of New York Consumer Credit Panel/Equifax; based on analysis presented in Haughwout et al., LSE (2024).
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NY and NJ Borrowers Less Likely to be Maxed Out

. Share of Maxed Out Credit Card Borrowers
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Source: Federal Reserve Bank of New York Consumer Credit Panel/Equifax; based on analysis presented in Haughwout et al., LSE (2024).
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