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INSTITUTION RATING

INSTITUTION'S CRA RATING: Manufacturers and Traders Trust Company israted “OUTSTANDING.”

The following table indicates the performance level of the institution with respect to the lending,
investment and service tests.

MANUFACTURERS AND TRADERS

PERFORMANCE TRUST COMPANY
LEVELS
PERFORMANCE TESTS
Lending Investment Service
Test* Test Test
Outstanding X X
High Satisfactory X

Low Satisfactory

Needs to Improve

Substantial
Noncompliance

* The lending test is weighted more heavily than the investment and service tests in
determining the overall rating.

The major factors supporting the institution’ s rating follow:

The volume of lending related to the Home Mortgage Disclosure Act
(“HMDA") and small businesses reflected good responsiveness to credit needs
in the bank’ s assessment areas.

The geographic distribution of lending was good.

The distribution of loans to individuals of different income levels and
businesses of different sizes was good.

Community development lending and qualified investments exhibited
excellent activity levels.

Retail delivery systems were readily accessible to geographies and individuals
of different income levels.
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INSTITUTION

DESCRIPTION OF INSTITUTION*

Total assets $49.2 billion

Net loans & leases $34.2 billion

Total domestic deposits $30.7 billion
Number of branches 649
Headquarters Buffalo, NY

Bank holding company M&T Bank Corporation

* Asof December 31, 2003.

Manufacturers and Traders Trust Company (“M&T”) is a full-service commercial bank with
officesin New Y ork, Pennsylvania, Maryland, the District of Columbia, Virginia, West Virginia
and Delaware. It is the 24™ largest bank in the U.S. in terms of asset size. M&T is the principal
subsidiary of M&T Bank Corporation, a New Y ork based holding company and the 25" largest
bank holding company in the U.S.

M&T grew substantially during the examination period following its April 1, 2003, acquisition
of Allfirst Financial, Inc. (“Allfirst”). As a result of the acquisition, assets grew by nearly $20
billion from the most recent examination when they totaled $30.8 billion as of December 31,
2001. The acquisition enlarged the branch network by nearly 250, solidified M&T’s presence in
Pennsylvania and Maryland, and expanded the bank’s service area into Virginia, Delaware and
the District of Columbia.

M&T and its affiliates provide awide range of consumer-related financial services including:
Retall deposit services;

Home mortgage, refinance, home improvement, home equity and other
consumer loans,

Lending products and deposit services for small businesses and middle-market
companies; and

Community development loans and investments.

As described below and illustrated in maps starting on page BB224, M&T has 7 state and
multistate areas subject to CRA ratings, and these include 36 assessment areas.

1. NEW YORK STATE
MSA 1280 (Buffalo-NiagaraFalls, NY)
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CMSA 5602 (New Y ork-Northern New Jersey-Long Island, NY-NJ-CT-PA).

M& T’ s assessment area hereis entirely within New Y ork State and includes:
PMSA 5600 (New York, NY), consisting of Bronx, Kings, New Y ork,
Queens, Putnam, Rockland and Westchester Counties
PMSA 5380 (Nassau-Suffolk, NY), consisting of Nassau and Suffolk
Counties
PMSA 2281 (Dutchess County, NY), consisting of Dutchess County
PMSA 5660 (Newburgh, NY-PA), consisting of Orange County

MSA 6840 (Rochester, NY)

MSA 8160 (Syracuse, NY)

MSA 0160 (Albany-Schenectady-Troy, NY)

MSA 0960 (Binghamton, NY)

MSA 3610 (Jamestown, NY)

Non-MSA Group B, consisting of Steuben, Cattaraugus, Allegany, and

Wyoming Counties

Non-MSA Group C, consisting of Sullivan and Ulster Counties

Non-MSA Group A, consisting of Seneca, Tompkins and Cortland Counties

MSA 8680 (Utica-Rome, NY)

MSA 2335 (Elmira, NY)

2. STATE OF PENNSYLVANIA

MSA 3240 (Harrisburg-L ebanon-Carlisle, PA)

MSA 9280 (York, PA)

Non-MSA Group A, consisting of Northumberland, Schuylkill, Clearfield,
Montour, Snyder, Union and Clinton Counties

MSA 7560 (Scranton-Wilkes-Barre-Hazleton, PA)

Non-MSA Group B, consisting of Franklin and Adams Counties
MSA 6680 (Reading, PA)

MSA 0280 (Altoona, PA)

MSA 4000 (Lancaster, PA)

MSA 8050 (State College, PA)

MSA 0240 (Allentown-Bethlehem-Easton, PA)

MSA 9140 (Williamsport, PA)

Non-MSA Group D, consisting of Sullivan and Bradford Counties
Non-MSA Group C, consisting of Huntington and Bedford Counties
Non-MSA Monroe County

3. CMSA 8872
(WASHINGTON-BALTIMORE, DC-MD-VA-WV)

PMSA 0720 (Baltimore, MD)
PMSA 8840 (Washington, DC-MD-VA-WV)
PMSA 3180 (Hagerstown, MD)
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4. CMSA 6162
(PHILADELPHIA-WILMINGTON, ATLANTIC CITY, PA-NJ-DE-MD)

PMSA 6160 (Philadelphia, PA-NJ)
PMSA 9160 (Wilmington-Newark, DE-MD)

5. STATE OF MARYLAND

Non-MSA Group A, consisting of Caroline, Dorchester, Wicomico, Worcester
and Tabot Counties

Non-MSA St. Mary’s County

Non-MSA Kent County

Non-MSA Garrett County

6. MSA 1900 (CUMBERLAND MD-WYV)
Allegany County, Maryland, and Mineral County, West Virginia

7. STATE OF DELAWARE
Non-MSA Sussex County

M&T has no financia or legal impediments that would prevent it from fulfilling its
responsibilities under CRA. The bank received an “outstanding” rating at its previous CRA
examination as of June 17, 2002.

SCOPE OF EXAMINATION
Procedures

M& T’ s 36 assessment areas were reviewed using the Federal Financial Institutions Examination
Council’ s Interagency CRA Procedures for Large Retail Financial Institutions.

Products

Loan products evaluated include home purchase, refinance, small business and other loans
qualifying as community development loans. The mortgage |oans included in the evaluation were
reported under HMDA and the small business loans evaluated were reported under CRA.

At the request of the bank, 2003 consumer credit extensions from former Allfirst Financial
branch assessment areas were reviewed, including secured, unsecured, automobile and home
equity loans. Historically Allfirst had provided consumer credit data for consideration during its
CRA examinations.

Examiners verified the integrity of HMDA-related and small business loan data the bank and its

affiliates reported in 2002 and 2003. Although it was determined that 2002 HMDA data and the
bank’s small business data were accurate, errors were found in 2003 HMDA data and 2003
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M&T, N.A., smal business data. Management corrected the data used in the examination and
resubmitted it to the Federal Reserve Board.

Consumer credit data were also verified by examiners, who found errors that bank management
subsequently corrected. The corrected information was used for this analysis.

M&T aso extends home improvement loans, small farm loans and multifamily loans. These loan
types were not analyzed during this examination because the bank’s retail product strategies
resulted in low volumes that would not affect the overall conclusions if included. Multifamily
loans qualifying as community development loans were considered in the evaluation of
community development lending.

Affiliate Lending

At the request of management, activities of the following consumer-related M& T affiliates were
considered during the examination:

2002 and 2003 activities of M& T Mortgage Corporation, a consumer mortgage lender;

2003 activities of M&T Realty Capita Corporation, a multifamily mortgage lender
created during the Allfirst acquisition from the former All First Mortgage Trust;

2003 activities of M&T Real Estate Trust, a mortgage affiliate primarily engaged in
multifamily lending. It was formed during the Allfirst acquisition through a merger and
renaming of M& T Real Estate Inc. into Allfirst Mortgage Trust;

2002 activities of M& T Real Estate Inc., and

2002 and 2003 small business lending activities of M&T Bank, N.A., a provider of
credit lines and business credit cards.

Examination Period

HMDA-related and small business loans originated between January 1, 2002, and December 31,
2003, were evaluated. Examiners also reviewed activities pertaining to the service test,
community development loans, and qualified investments for the same period. The consumer
credit included in the analysis dated from 2003, the year of the Allfirst acquisition.

L ending Distribution Analysis

Because of achange in CRA and HMDA reporting requirements, a separate analysis of 2002 and
2003 data was used in the analysis of geographic and borrower distribution. In accordance with
the reporting requirements, loans from January 1, 2002, through December 31, 2002, were
reported and evaluated using 1990 Census data, and loans originated from January 1, 2003,
through December 31, 2003, were reported and analyzed using 2000 Census data.

To evaluate the geographic distribution of HMDA-related loans and home equity loans, the
proportion of loan originations was compared with the proportion of owner-occupied housing
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units in low- and moderate-income (“LMI”) and non-LMI geographies. For other types of
consumer credit, the geographic distribution of loans was compared with the proportion of
households in LMI and non-LMI geographies. For small business loans, the analysis compared
the proportion of loans originations with the proportion of businesses located in LMI and non-
LMI geographies.

In order to analyze the borrower characteristics of HMDA-related and home equity loans, the
proportion of originations to LMI borrowers was compared with the proportion of LMI families
in the assessment areas. For other consumer credit, borrower lending patterns were compared
with the proportion of LMI households in the assessment areas. Income estimates from the U.S.
Department of Housing and Urban Development (*“HUD”) were used to categorize borrower
income. HUD-adjusted median family income figures for 2002 were used to categorize borrower
income level for 2002 loans and 2003 HUD-adjusted median family income data were used to
categorize 2003 loans. HUD does not adjust household income. The size of the small business
loan was also used as a proxy to identify lending to businesses with gross annual revenues of
$1 million or less.

HMDA-related and small business loan performance was compared with the aggregate of all
lendersin M& T’ s assessment areas subject to HMDA and/or CRA small business |oan reporting.
For both HMDA-related and small business lending, 2002 lending patterns were compared with
the 2002 aggregate. Aggregate information was not available for 2003 at the time of the
examination and is never available for consumer credit.

In order to provide a meaningful analysis of the geographic distribution of lending or borrower
characteristics, an assessment area must contain sufficient loan volume. Examiners determined
this amount should be at least 50 loans per product. Only loansin M&T’ s assessment areas were
included in the analysis of geographic and borrower distribution.

Deriving Overall Conclusions

M&T’s performance in New York State received the most weight in determining the bank’s
overall rating because of the concentration of deposits, lending and demographics in the state.
CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV) and the Pennsylvania assessment area
also were weighted significantly. The remaining assessment areas, each with less than 5% of
loans and deposits, did not have a substantial effect on the overal rating. For details, see Exhibit
1 on the following page. In reaching a conclusion about the bank’s overall performance in an
assessment area, products were weighted based on their dollar volume in that area.

In order to learn more about community credit needs, examiners conducted 16 interviews with
community contacts during the examination. Contacts were located throughout the bank’s
assessment areas and included representatives of community-based organizations, municipalities
and quasi-government agencies.
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EXHIBIT 1
Summary of Key Assessment Area Data for All Rated Areas
New York .
State Pennsylvanial] CMSA 8872 CMSA 6162 Maryland MSA 1900 | Delaware TOTALS
Total Population 17,237,858 4,412,404 6,811,177 3,935,598 360,699 102,008 | 156,638 33,016,382
Population % of AA population 52% 13% 21% 12% 1% 0% 0% 100%
Families 4,226,855 1,174,447 1,713,129 993,755 97,824 26,762 44,090 8,276,862
Families % of AA families 51% 14% 21% 12% 1% 0% 1% 100%
Total Census Tracts 4,452 1,012 1,554 1,003 80 30 36 8,167
Tracts % AA tracts 55% 12% 19% 12% 1% 0% 0% 100%
LMI tracts 1,314 190 511 328 20 3 0 2,366
LMI tracts % all AA LMI tracts 56% 8% 22% 14% 1% 0% 0% 100%
Total Owner-Occupied Units 3,289,396 1,234,082 1,659,924 1,021,253 99,885 28,964 50,505 7,384,009
Units % of AA units 45% 17% 22% 14% 1% 0% 1% 100%
Business Establishments 446,947 110,364 188,040 97,508 10,703 2,151 4,402 860,115
Bus. est. % AA bus. est. 52% 13% 22% 11% 1% 0% 1% 100%
Number of Branches 243 204 146 30 14 11 1 649
Branches % all branches 37% 31% 22% 5% 2% 2% 0% 100%
Branches in LMI tracts 48 42 34 7 5 1 0 137
LMI branches % AA LMI branches 35% 31% 25% 5% 4% 1% 0% 100%
Branch Deposits ($'000s) 14,550,191 7,164,202 7,712,986 705,573 483,897 261,062 27,208 30,905,119
Deposits % AA deposits 47% 23% 25% 2% 2% 1% 0.1% 100%
Deposit Market Share (%)/ Rank in Market 2.58%/6 10.83%/2 5.34%/7 .43%32 8.89%/2 31.15%/1 .17%9| not applicable
Home Purchase Originations 6,406 2,249 800 400 101 62 70 10,088
HP originations % AA orig. 64% 22% 8% 4% 1% 1% 1% 100%
Refinance Originations 7,186 4,265 2,532 889 219 236 32 15,359
Refi orig. % AA orig. 47% 28% 16% 6% 1% 2% 0% 100%
Home Improvement Originations 473 495 123 19 31 28 2 1,171
Home Improvement orig. % AA orig. 40% 42% 11% 2% 3% 2% 0% 100%
Small Business Originations 7,161 2,848 1,477 349 121 132 11 12,099
SB orig. % AA orig. 59% 24% 12% 3% 1% 1% 0% 100%
Combined Loan Totals 21,226 9,857 4,932 1,657 472 458 113 38,715
% of AA Orig. 55% 25% 13% 4% 1% 1% 0% 100%

Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal Deposit Insurance Corporation as of June 30, 2003.
Originations are loans reported under HMDA or CRA small business reporting for 2003. Demographic information was obtained from the 2000 Census. Business
establishments information was reported by D&B for 2003.
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CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTS
LENDING TEST

M& T’ s record of meeting the credit needs of its assessment areas through its lending activitiesis
rated high satisfactory based on good performance in New Y ork State, the state of Pennsylvania,
CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV) and CMSA 6162 (Philadelphia-
Wilmington-Atlantic City, PA-NJ-DE-MD). Performance in the state of Maryland, MSA 1900
(Cumberland, MD-WV) and the state of Delaware was adequate.

The tablesin Appendix D list the data used to evaluate the bank’ s lending test performance in its
various assessment areas. Lending activity is depicted in Table 1, geographic distribution in
Tables 2-7, and borrower characteristics are depicted in Tables 8-12. There are separate tables for
2002 and 2003 lending and for each rated state and multistate metropolitan area.

Lending Activity: M&T’s lending activity showed good responsiveness to retail credit needsin
the bank’s assessment areas when measured in terms of the number and dollar amount of home
purchase, refinance, home equity, consumer and small business loans originated and purchased in
each assessment area.

This conclusion is based on good lending
activity in the states of New York and
Pennsylvania, and in CMSA 6162
(Philadel phia-Wilmington, PA-DE) and

EXHIBIT 2
Summary of M&T's
Lending Activity

: : o h B Refinanci
CMSA ~ 8872  (Washington-Baltimare, DHome Equty Loans  DSmall Business Loans
DC-MD-VA-WV). Adequate lending @ Consumer Loans

activity was found in the states of
Maryland and Delaware, and in MSA
1900 (Cumberland MD-WV).

The bank originated 78,319 home
purchase, refinance, home equity,
consumer and small business loans
totaling approximately $8.6 billion during
the examination period. The chart at right
shows the breakdown of the lending by
product.

Assessment Area Concentration: M&T originated most of its loans in its assessment areas.
89% of the number of loans and 86% of the dollar amount. For details, see Exhibit 3 on the
following page.

Geographic Distribution: The overall geographic distribution of HMDA-related, small business

and consumer loans reflected good penetration in LMI geographies based on good penetration in
most assessment areas. Exceptions include MSA 1900 where LMI penetration was adequate
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EXHIBIT 3

Originations and Purchases Inside

And Outside the Assessment Area
January 1, 2002 — December 31, 2003

INSIDE OUTSIDE
Loan Type
# $(‘000s) # $(‘000s)
549 $17,516 13 $7,558
HMDA Home Purchases (98%) (70%) (2%) (30%)
, . 3,911 $238,751 147 $7,491
HMDA Refinancings (96%) (97%) (4%) (3%)
4,460 $256,267 160 $15,049
Total HMDA (97%) (94%) (3%) (6%)
. 19,278 $3,177,963 2,907 $523,942
Total Small Business (87%) (86%) (13%) (14%)

23,738 $3,434,230 3,067 $538,991

TOTALS (89%) (86%) (11%) (14%)

Note: Exhibit does not include affiliate loans.

and the Delaware assessment area where no geographic distribution analysis was conducted as
there were no LM tracts.

Borrower Distribution: The overall distribution of loans among borrowers of different income
levels and businesses of different sizes was good based on good distribution in New Y ork State,
Pennsylvania, CMSA 8872, CMSA 6162, and MSA 1900, and adequate distribution in Maryland
and Delaware.

Community Development Lending: M&T’s community development lending performance was
outstanding based on excellent performance in New York State and CMSA 8872 (Washington-
Baltimore, DC-MD-VA-WVA), good performance in Pennsylvania and CMSA 6162
(Philadel phia-Wilmington-Atlantic City, PA-

DE-NJMD), and adequate performance in Community Development Lending
Maryland, Delaware and MSA 1900 Purpose 2 $(000s)
(Cumberland, MD-WV). Affordable Housing 102| $216,373
, ) Revitalize and Stabilize 17 $16,611
As shown in the accompgnylng teble, t'he Community Services 95 $82,537
bank - extended 254 qualified community g onomic Development 40 | $213,644
development loans totaling $529 million, Totals 554 $529 165

including new commitments amounting to
$425 million and originated during the
examination period. For details, see all lending volume tables numbered 1 in Appendix D.

M&T’s community development lending was responsive to community needs. Affordable
housing initiatives represented 41% of total activity. According to community contacts, financing
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for affordable housing is an important need in al the bank’s assessment areas. The bank’s
lending to support economic development represented 40% of total activity. Economic
development initiatives included loans to preserve and create jobs in economic development
zones in New York, Pennsylvania, and Maryland. Lending for community service initiatives
represented 16% of total activity while lending to revitalize and stabilize LMI geographies
represented 3% of total activity.

INVESTMENT TEST

M&T’s investment performance is rated outstanding based on excellent performance in New
York State, Pennsylvania, CMSA 8872 (Washington-Baltimore, DC-MD-VA-WVA), CMSA
6162 (Philadel phia-Wilmington-Atlantic City, PA-DE-NJMD), and Maryland. Performance was
adequate in PMSA 1900 (Cumberland, MD-WV) and Delaware. As indicated in the table below,
the bank’s volume of qualified investments totaled $120 million, a 116% increase since the
previous examination. A significant amount of the increase represents investments held by
Allfirst Financial and transferred to M&T after the 2003 acquisition. M& T made approximately
$89.8 million in new investments since the prior examination.

M&T’s investments exhibited excellent

Qualified Investments responsiveness to credit and community

Purpose # $('000s) development needs in the bar_1k’s various
Affordable Housing 241 91,708 | assessment aress. 76% of investments
Economic Development 100 13,664 supported the development of affordable
Community Services 626 14,802 housing. Most of the investments
Revitalize and Stabilize 32 470 ($73.8 million) were in low-income
Totals 999 120,649 | housing tax credits (“LIHTCS’), which

help to provide affordable housing to LM
individuals. Economic development activity represented 12% of total activity. Investment
activity directed to community service organizations represented 12% of total activity. For
details, see the qualified investments tables numbered 14 in Appendix D.

SERVICE TEST

M&T’s rating on the service test is outstanding based on excellent performance in New York
State, Pennsylvania, Maryland, CMSA 8872 and MSA 1900. Performance was adequate in
CMSA 6162 (Philadel phia-Wilmington-Atlantic City) and Delaware.

Retail Services. The bank’s branches were readily accessible to all portions of the bank’s
assessment areas. Of the bank’s 649 branches throughout its assessment area, 140 or 22% arein
LMI aress.

Although the bank opened and closed branches and automatic teller machine (“ATM”) locations

during the evaluation period, the changes did not adversely affect overall accessibility of the
bank’s delivery systems. Extended morning, evening and weekend hours were widely scheduled
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and tailored to the convenience and needs of the assessment areas, including LMI areas. The
Allfirst acquisition added 241 branches and 293 ATMs. In addition, the bank has 17 business
banking centers (16 in New York State and 1 in Delaware). For details, see the branch
information tables numbered 15 in Appendix D.

In order to enhance distribution of banking services, M&T maintained the following alternative
delivery systems:

A network of 529 off-site ATMs, of which 111 or 21% are located in LM areas.

M&T Online Banking for Small Businesses allows customers to view business
and personal accounts together and pay employees electronically. The service's
tax payment feature can help small businesses comply with federal requirements
on electronic tax remittances. Businesses can aso pay hills electronicaly to
payees who do not have an account with M&T.

Community Development Servicess M&T is a

leader in providing community development services Community Development
based primarily on performance in New York and Services
Pennsylvania. Overall, the bank provided a relatively Type #
high level of community development services. The Presentations/Seminars | 1,183
table at right summarizes the high level of servicesthe Housing/Home Shows 35
bank provided. M&T sponsored a large number of Miscellaneous 172

seminars providing affordable housing, financial and
other banking education throughout its assessment areas. Bank employees also provided
technical assistance and other servicesto several organizations.

M&T participated in home buyer presentations and mortgage seminars, housing and home
shows, and other types of events directly helping LMI individuals, LMI families, and small
businesses throughout the assessment area. These events provided information, technical
assistance, and training to LMI individuals, community organizations, small businesses, and
housing agencies. Most of the events dealt with affordable housing.

In addition, M&T staff members serve on boards and key committees of community
development organizations, provide financial literacy training to LMI individuals, provide
financial management expertise and assist in organizing and managing fund-raising. In some
instances, the bank has more than one staff member participating and providing more than one
type of support service.

COMPLIANCE WITH ANTIDISCRIMINATION LAWS
No credit practices were identified that violated the substantive provisions of the anti-

discrimination laws and regulations including the Equal Credit Opportunity Act (Regulation B),
the Fair Housing Act and the Home Mortgage Disclosure Act (Regulation C).
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STATE OF NEW YORK

CRA RATING FOR NEW YORK STATE: “OUTSTANDING.”
Thelending test israted: High satisfactory.
Theinvestment test israted: Outstanding.

The servicetestisrated: Outstanding.

The major factors supporting the rating include:
Good responsiveness to assessment area credit needs,
Good geographic distribution of loansin the bank’ s assessment area;

Good distribution of loans among individuals of different income levels and
businesses of different sizes;

An excellent level of community development lending;
An excellent level of qualified investments; and

Readily accessible delivery systems to geographies and individuals of different
income levels.

SCOPE OF EXAMINATION

Examiners conducted full-scope analyses of the following five assessment areas in New Y ork
State:

MSA 1280 (Buffalo-Niagara Falls, NY). Includes Erie and Niagara Counties.

CMSA 5602 (New Y ork-Northern New Jersey-Long Island, NY-NJ-CT-PA).
Includes Bronx, Kings, New Y ork, Queens, Putnam, Rockland, Westchester,
Nassau, Suffolk, Dutchess, and Orange Counties, all in New Y ork State.

MSA 6840 (Rochester, NY). Includes Genesee, Livingston, Monroe, Ontario,
Orleans, and Wayne Counties.

MSA 8160 (Syracuse, NY). Includes Cayuga, Madison and Onondaga
Counties.

MSA 0960 (Binghamton, NY). Includes Broome and Tioga Counties.

As shown in Exhibit 4 on page BB14, the combined full-scope areas make up more than 80% of
the bank’s loans and deposits in the state. Although the Binghamton MSA has less than 5% of
the New York State assessment area’s deposits, loans or investments, it was selected as a full-
scope area because it has the second largest market share with over 21% of deposits.
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In order to derive the state rating, full-scope assessment areas with the highest numbers of loans
and deposits received greater weight. Limited reviews were conducted of the remaining New
Y ork assessment areas:

MSA 0160 (Albany-Schenectady-Troy, NY)

MSA 3610 (Jamestown, NY)

Non-MSA Group B (Steuben, Allegany and Cattaraugus Counties)
Non-MSA Group C (Sullivan and Ulster Counties)

Non-MSA Group A (Seneca and Tompkins Counties)

MSA 8680 (Utica-Rome, NY)

MSA 2335 (Elmira, NY)

DESCRIPTION OF INSTITUTION'SOPERATIONS

M&T’s performance in the New York state assessment areas received the most weight in
deriving the bank’s overall CRA performance. As detailed in Exhibit 1 on page BB7, 37% of
branches and 47% of branch deposits were located in the New York State assessment areas.
Furthermore, 64% of home purchase loans, 47% of refinance loans and 59% of small business
loans were originated in the New Y ork state assessment areasin 2003.

M&T had a 2.57% deposit market share and ranks six in the counties of New Y ork State where
the bank has assessment areas. The top five banks are JP Morgan Chase, Citibank, N.A., HSBC
Bank USA, the Bank of New Y ork and Fleet National Bank.

CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN NEW YORK STATE
LENDING TEST

M&T’s lending test performance is rated high satisfactory based on good performance in al the
full-scope assessment areas except MSA 0960 (Binghamton, NY) where performance was
adequate.

The data used to evaluate the bank’ s performance in the state assessment areas appear in the New
Y ork sections of the Appendix D tables. Lending activity is depicted in New York State Table 1,
geographic distribution in New York State Tables 2-7, and borrower characteristics are depicted
in New York State Tables 8-12. There are separate tables for 2002 and 2003 lending data.

Lending Activity: M&T’slending activity showed good responsiveness to retail credit needsin
the bank’s assessment areas when measured in terms of the number and dollar amount of
HMDA-related and small business loans originated and purchased in each assessment area. This
conclusion is based on good lending activity in MSA 1280 (Buffalo-Niagara Falls, NY), CMSA
5602 (New York-Northern New Jersey-Long Idand, NY-NJCT-PA) and MSA 0960
(Binghamton, NY'), and excellent lending activity in MSA 6840 (Rochester, NY) and MSA 8160
(Syracuse, NY).
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Summary of Key Assessment Area Data: New York State Assessment Areas

EXHIBIT 4

MSA 1280 | CMSA 5602 | MSA 6840 MSA 8160 MSA 0160 MSA 0960 MSA 3610 Non-MSA Non-MSA Non-MSA MSA 8680 MSA 2335 TOTALS
Group B Group C Group A
Total Population 1,170,111 | 12,245,937 1,098,201 609,740 794,293 252,320 139,750 190,259 251,715 178,442 235,469 71,621 | 17,237,858
Population % of AA population 7% 71% 6% 4% 5% 1% 1% 1% 1% 1% 1% 0% 100%;
Families 303,215 2,956,663 279,711 154,690 202,797 65,057 36,146 49,238 62,236 39,601 59,378 18,123 4,226,855
Families % of AA families 7% 70% 7% 4% 5% 2% 1% 1% 1% 1% 1% 0% 100%:
Total Census Tracts 302 3,135 268 180 206 65 34 52 73 45 73 19 4,452
Tracts % AA tracts 7% 70% 6% 4% 5% 1% 1% 1% 2% 1% 2% 0% 100%;
LMI tracts 95 962 85 50 55 17 7 4 4 5 24 6 1,314
LMI tracts % all AA LMI tracts 7% 73% 6% 4% 4% 1% 1% 0% 0% 0% 2% 0% 100%
Total Owner-Occupied Units 310,174 1,987,715 286,506 157,832 203,753 67,917 37,757 53,524 64,761 40,612 60,808 18,037 3,289,396
Units % of AA units 9% 60% 9% 5% 6% 2% 1% 2% 2% 1% 2% 1% 100%:
Business Establishments 28,297 319,337 28,650 16,785 20,392 5,870 3,737 4,514 7,513 4,460 5,616 1,776 446,947
Bus. est. % AA bus. est. 6% 71% 6% 4% 5% 1% 1% 1% 2% 1% 1% 0% 100%;
Number of Branches 52 54 36 31 12 17 10 11 9 8 2 1 243
Branches % all branches 21% 22% 15% 13% 5% 7% 4% 5% 4% 3% 1% 0% 100%:
Branches in LMI tracts 14 10 8 7 2 5 1 0 0 1 0 0 48
LMI branches % AA LMI branches 29% 21% 17% 15% 4% 10% 2% 0% 0% 2% 0% 0% 100%:
Branch Deposits ($'000s) 5,253,584 3,547,868 1,948,566 1,621,538 458,622 554,419 213,866 195,056 468,178 202,879 67,388 18,227 | 14,550,191
Deposits % AA deposits 36% 24% 13% 11% 3% 4% 1% 1% 3% 1% 0% 0% 100%;
Deposit Market Share (%)/ Rank in Market 24.69%/2 .74%/18 8.30%/4 18.94%/1 2.74%/10 21.06%/2 17.23%/2 8.01%/5 15.01%/1 9/65%/3 1.76%/12 1.59%/7 2.58%16
Home Purchase Originations 1,533 1,461 1,184 630 753 175 107 142 137 174 97 13 6,406
HP originations % AA orig. 24% 23% 18% 10% 12% 3% 2% 2% 2% 3% 2% 0% 100%:
Refinance Originations 1,782 1,701 1,225 711 721 251 100 224 184 178 92 17 7,186
Refi orig. % AA orig. 25% 24% 17% 10% 10%) 3% 1% 3% 3% 2% 1% 0% 100%;
Home Improvement Originations 148 71 59 60 14 30 20 37 16 7 10 1 473
Home Improvement orig. % AA orig. 31% 15% 12% 13% 3% 6% 4% 8% 3% 1% 2% 0% 100%:
Small Business Originations 2,158 1,125 1,588 944 298 471 144 79 161 98 69 26 7,161
SB orig. % AA orig. 30% 16% 22% 13% 4% 7% 2% 1% 2% 1% 1% 0% 100%
Combined Loan Totals 5,621 4,435 4,068 2,344 1,832 911 381 465 519 466 265 56 21,363
% of AA Orig. 26% 21% 19% 11% 9% 4% 2% 2% 2% 2% 1% 0% 100%

Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal Deposit Insurance Corporation as of June 30, 2003. Originations are loans reported under HMDA or CRA small business

reporting for 2003. Demographic
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Geographic Distribution: The geographic distribution of HMDA-related and small business
loans reflected good penetration in LMI geographies. This conclusion is based on good
performance in al the full-scope areas except MSA 0960 (Binghamton, NY) where the
geographic distribution of loans was excellent.

Borrower Distribution: Overal borrower distribution in New York State was good based on
good distribution in the Buffalo, Rochester, Syracuse, and CMSA 5602 assessment areas, and
adequate distribution in the Binghamton assessment area.

The overall conclusions consider the number and percentage of LMI families in each assessment
area as well as the amount of small business loans, number of small business establishments in
the area, and aggregate performance.

Community Development Loans. M&T's community development lending performance was
outstanding based on excellent performance in al full-scope assessment areas except MSA 0960
(Binghamton, NY) where performance was good. During the examination period, community
development loan commitments totaled $414 million, with 78% involving new commitments
since the previous examination.

Community development lending was spread across New York State. Thirty-eight percent of
community development lending activity was in CMSA 5602 (New Y ork-Northern New Jersey-
Long Idland, NY-NJ-CT-PA), while 62% of community development activity was spread across
the various upstate New York MSAs.

Lending primarily targeted affordable housing with 36% of statewide activity and economic
development with 44% of statewide activity.

Community development lending included more than $22 million in multifamily loans for
properties located in LMI census tracts. These loans financed 1,241 units of affordable housing.

INVESTMENT TEST

In the New York assessment area, M&T had an outstanding level of qualified community
development investments that exhibited excellent responsiveness to credit and community
development needs.

Qualified investments totaled $39 million, and approximately $12.4 million of that amount was
invested in funds on a statewide basis. This includes $5.3 million in mortgage-backed securities,
which promote homeownership for LMI individuals, and approximately $5 million in equity
investments. Investments also included $5.8 million in charitable grants and contributions to
organi zations supporting community development projects and programs.

Most qualified investments were made in CMSA 5602 (New Y ork-Northern New Jersey-Long
Island, NY-NJ-CT-PA), representing 31% of total investments in the combined New Y ork State
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assessment areas. Activity was also extensive in MSA 1280 (Buffalo, NY), where activity
represented 19% of investments in the state assessment aress.

Approximately 51% of the investments targeted agencies that support affordable housing
development, a primary credit need in the bank’ s assessment areas. Fifteen percent of the activity
was directed primarily to economic development, including local community development
financial institutions (* CDFIS’), which provide direct loans to very small businesses.

SERVICE TEST

M&T’'s performance under the service test in the New York State assessment areas was
outstanding. This conclusion was based on excellent performance in the four mgor upstate
MSAs subject to a full-scope review (Buffalo, Rochester, Syracuse, and Binghamton), while
performance in downstate CMSA 5602 (New Y ork-Northern New Jersey-Long Island, NY-NJ-
CT-PA) was good.
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METROPOLITAN AREA
(FULL REVIEW)
M SA 1280 (BUFFALO-NIAGARA FALLS, NY)

DESCRIPTION OF INSTITUTION’S OPERATIONS

This MSA contains the largest proportion of M& T’ s loans and deposits and includes the city of
Buffalo, where the bank has its headquarters. As shown in Exhibit 4 on page BB14, M&T
operated 52 branches in the MSA, which is 21% of the bank’s branches in New Y ork State as of
December 31, 2003. Over a quarter of the HMDA-related and small business loans the bank
extended in the state were originated in this M SA.

As of June 30, 2003, 36% of M&T’s deposits in New Y ork State were held in this MSA. With
approximately 25% of deposits, M& T has the second largest deposit market share in the MSA.

PERFORMANCE CONTEXT

Demographic Characteristics

M&T’s assessment area includes Erie and Niagara Counties. According to the 2000 Census, the
MSA population declined 2% to 1.2 million over the last ten years while Buffalo’s fell 11%.
According to the 2000 Census, 16% of the MSA population is age 65 and older. Generaly, an
aging population limits opportunities for home purchase and refinance lending because older
persons tend to own their own homes or live in senior citizen housing with limited mortgage
financing needs.

Income Characteristics

The table at right lists HUD figures for HUD MEDIAN FAMILY INCOMES

median family income during the MSA 2002 2003

examination period. Median family _1280 (Buffalo-NF, NY) $50,800 $52,500

income in the city of Buffalo is lower

than in the rest of the MSA, according 2000 CENSUS INCOMES

to the 2000 Census. HUD does not Median | % of Families

report annual income for the city. MSA Family Below
Income | Poverty Level

Housi ng Characteristics 1280 (Buffalo-NF, NY) $49,146 9%

City of Buffalo $30,614 27%

Housing costs in relation to family
incomes may limit opportunities for home purchase. City residents in particular might be unable
to purchase homes without assistance because of lower income levels.
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EXHIBIT 5
Combined Demographics Report

Assessment Area: M SA 1280 (Buffalo-Niagara Falls, NY)

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 32 10.6 24,201 8.0 8,863 36.6 61,608 | 20.3
M oderate-income 63 20.9 46,874 15.5 9,081 194 54,702 | 18.0
Middle-income 137 45.4 147,553 48.7 7,479 5.1 66,883 | 22.1
Upper-income 59 195 84,587 27.9 1,939 2.3 120,022 | 39.6
Tract not reported 11 3.6 0 0.0 0 0.0 0 0.0
Total Assessment Area 302 | 100.0 303,215 | 100.0 27,362 9.0 303,215 | 100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 55,838 13,469 43| 24.1 29,829 | 53.4 12,540| 22.5
M oderate-income 93,467 40,856 13.2| 437 40,189 | 43.0 12,422 13.3
Middle-income 239,892 160,895 519 67.1 65,662 | 27.4 13,335| 5.6
Upper-income 122,213 94,949 306 77.7 22,749 | 18.6 4515 3.7
Tract not reported 173 5 0.0 2.9 116 | 67.1 52( 30.1
Total Assessment Area 511,583 310,174 | 100.0 | 60.6 158,545 31.0 42,864 8.4
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
L ow-income 2,652 9.6 2,088 9.2 478 12.3 86 9.9
M oderate-income 3,656 133 3,024 133 552 14.2 80 9.2
Middle-income 12,761 | 46.3 10,512 46.1 1,808 | 46.5 441 | 50.9
Upper-income 8,145 29.6 6,957 30.5 942 24.2 246 28.4
Unknown-income 325 12 206 0.9 106 2.7 13 15
Total Assessment Area 27,539 | 100.0 22,787 | 100.0 3,886 | 100.0 866 | 100.0
Per centage of Total Businesses: 82.7 14.1 31
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
L ow-income 1 0.2 1 0.2 0 0.0 0 0.0
Moderate-income 5 1.2 4 1.0 1 7.7 0 0.0
Middle-income 316 75.2 306 75.9 7 53.8 3| 75.0
Upper-income 97 231 91 22.6 5 38.5 1] 250
Unknown-income 1 0.2 1 0.2 0 0.0 0 0.0
Total Assessment Area 420 | 100.0 403 | 100.0 13 [ 100.0 4 | 100.0
Per centage of Total Farms: 96.0 31 1.0
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According to the 2000 Census, the
number of owner-occupied housing
units in the MSA increased 4% as the Area 2002 2003
number of such units in the city of | MSA 1280 (Buffalo-NF, NY) | $85,000 | $88,600
Buffalo dropped 10%. The 2000 Census
also reported that 61% of the MSA’s
housing units are owner-occupied and 8.4% are vacant. In Buffalo, owner-occupied units
represent 37% and vacant units 16% of total housing units. These factors limit the demand for
mortgage loans.

Median Home Sales Prices

Source: National Association of Realtors

In the city of Buffalo, 68% of the residents own homes. Housing prices are very low in the city,
especially on the east side. Affordable housing is not necessarily an immediate need because of
home prices, but rehabilitation is needed because of a high rate of vacancy and boarded-up units.
Housing units outnumber households by more than 22 thousand in the city. In addition, many
homes are old and in poor condition, but the city government is slow to demolish condemned
housing because of its budget problems.

Labor, Employment and Economic Characteristics

Unlike the early 1990s, employment has been relatively strong in the MSA despite the current
recession. As shown in the chart at left,

Average Annual Unemployment Rates JOb|e$ rates increased during the examination

period, and unemployment rates are higher

Area 2002 | 2003 for the city of Buffalo than for the MSA.

MSA 1280 (Buffalo-NF, NY) | 6.0% | 6.4% | Increasing unemployment rates indicate a

City of Buffalo 9.6% | 10.29 | need for economic development, particularly
in the city.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 1280
(BUFFALO-NIAGARA FALLS, NY)

LENDING TEST

M& T’ s performance under the lending test was good.

Lending Activity: M&T’ sresponsiveness to retail credit needsin MSA 1280 was good.

In 2002, the bank had a 30% deposit market share in its assessment areas, ranking second in the
market, while the HMDA -related |oan market share was 10%, also ranking second in the market,
and its small business loan market share was 11%, ranking fourth. Compared with similarly
situated banks, M& T was a strong performer in terms of small business loans and competitive in

terms of HMDA -related loan originations.

According to 2001 and 2002 data, the number of home purchase loans extended by M&T
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decreased while the aggregate's total number of home purchase loans increased. The bank’s
number of refinancings decreased modestly while the aggregate's number of refinancings
increased. In terms of small business loans, M&T’'s number declined while the aggregate's
increased.

Geographic Distribution: Geographic distribution for this assessment area was good based on
overall good distribution in LMI census tracts. This conclusion considered performance context
issues such as limited opportunities for HMDA-related lending in low-income aress.

Performance in low-income tracts was good overall because of good performance in home
purchase lending and small business lending. Refinance lending was adequate. The conclusions
considered the limited HMDA-related lending opportunities noted in the Performance Context
section and supported by the market aggregate performance. The following table summarizes the
performance related to lending in low-income census tracts.

Lending in Low-income Tracts
MSA 1280 (Buffalo-Niagara Falls, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Good Below
Refinance Adequate Adequate Significantly below
Small Business Excellent Good Similar

Performance in moderate-income tracts was good overall because of good performance in home
purchase lending, adequate performance in refinance lending, and excellent small business
lending performance. Reduced lending opportunities, as noted in the Performance Context
section and supported by market aggregate performance, were considered in these conclusions.
The following table summarizes lending performance in moderate-income census tracts.

Lending in Moderate-income Tracts
MSA 1280 (Buffalo-Niagara Falls, NY
2002
Product M&T Performance Aggregate
2002 2003 Comparison
Home Purchase Adequate Excellent Similar
Refinance Adequate Adequate Slightly below
Small Business Excellent Excellent Slightly above

Distribution by Borrower Income and Revenue Size of the Business: Performance in the
Buffalo MSA was good based on adequate levels of lending to low-income borrowers and small
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businesses, and an excellent level of lending to moderate-income borrowers.

Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase and refinance distribution. The conclusions with respect to home
purchase and refinance loans consider the difficulty in extending such loans to low-income
borrowers because of their low homeownership rates, income levels in relation to housing prices,
and the deferred maintenance costs of many properties. The following table summarizes lending
performance to low-income borrowers.

Lending to Low-income Borrowers
MSA 1280 (Buffalo-Niagara Falls, NY
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Slightly below
Refinance Adequate Adequate Similar

Overdl distribution to moderate-income borrowers was excellent based on excellent distribution
of home purchase loans and good distribution of refinance loans. The following table
summarizes performance regarding lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 1280 (Buffalo-Niagara Falls, NY
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Similar
Refinance Goaod Goaod Slightly above

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 66% of loans were for $100 thousand or less in 2002. In contrast,
90% of 2002 aggregate loans were for $100 thousand or less.

Community Development Lending: M&T’slevel of community development lending activity
in MSA 1280 (Buffalo-Niagara-Falls, NY) was excellent with 46 loans totaling nearly
$85 million, or 20% of New York State community development lending. Performance was
stronger than at the previous examination when community development lending totaled less
than $30 million.

The bank’s lending efforts targeted economic development activities, which represented 76% of
al lending in the MSA. Examples of community development loans included:

A $30 million loan to assist a company primarily employing LMI workers and
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located in a New York State “Empire Zone” designed to develop downtown
Buffalo’s economy; and

An $800 thousand community service loan to an organization that provides
educational, rehabilitative, and occupationa support to the developmentally

disabled.

INVESTMENT TEST
M&T’s investment performance in the Buffalo- _
Niagara Falls MSA was excellent. The bank’s Qualified Investments
volume of qudified investments totaled Purpose # | $(000)
$7.5million or 19% of statewide activity. The éffordab'? HSOUS'_”Q 133 ; ﬁg
bank’s qualified investment activity exhibited ommunity Service :
excellent responsiveness to assessment area Econolr_mc gesvel)c?f.’mem 12 Zgg

. . . . evitalize taplilize
credit needs, as detailed in the table at right. i 156 | 7578

Examples of the qualified investments are:

A $4.2 million investment in a county industrial agency bond for construction
of adiagnostic and treatment center in a Buffalo LMI neighborhood;

A $1.4 million grant to a local school in an LMI area for after-school
mentoring, a summer program, and technology programs;

A $640 thousand grant to a service organization providing programs that
target basic needs such as shelter, food, literacy and employment services for
the disabled;

Deposits totaling $200 thousand in local credit unions providing low-cost
financial servicesto LMI families; and

Approximately $700 thousand in charitable grants and donations to
organi zations promoting community service and affordable housing.

SERVICE TEST

Performance under the service test was outstanding based primarily on M& T’ s excellent branch
distribution in the assessment area.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’s assessment area, including LMI areas. Overal, M&T has 52 branches in MSA 1280
(Buffalo-Niagara Falls, NY), of which 14 or 27% are located in LMI areas. This compares
favorably with the portion of the MSA population residing in LMI areas.
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Changes in branch locations during the evaluation period did not adversely impact the
accessibility of the bank’s delivery systems. One branch located in an LMI area was closed
during the evaluation period.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had 60 off-site ATM locations in the assessment area; 2 of the ATMs, or 3%, were |ocated
in LMI areas.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 52 branches in the MSA, 38 had either early morning or late evening
hours, 9 had Saturday hours and 1 had Sunday hours.

Community Development Services: The bank was a

Community Development leader in providing community development services in
Services the Buffalo MSA. The table at left shows the services the
Type 4 bank performed during the evaluation period. Most of the

Presentations/Seminars | 357 357 seminars covered mortgage education topics.

Housing/Home Shows 6

In addition, two M&T officers were board members of
qualified community development organizations, and ten
bank employees were members of various committees of community development organizations
(one steering, four loan and five fund-raising committees).
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METROPOLITAN AREA

(FULL REVIEW)
CM SA 5602

(NEW YORK-NORTHERN NEW JERSEY-LONG ISLAND, NY-NJ-CT-PA)
DESCRIPTION OF INSTITUTION’SOPERATIONS

As of December 31, 2003, M& T operated 54 branches, or 22% of its New Y ork State branchesin
the CMSA. As of June 30, 2003, 24% of the bank’s New Y ork State deposits were in the CMSA.
The areais a highly competitive market, and some of the largest financial institutionsin the U.S.
have their headquarters here. With a deposit market share of less than 1%, M&T ranks 18" in
deposit market share in its CMSA assessment area. For details, see Exhibit 4 on page BB14.

PERFORMANCE CONTEXT

Demographic Characteristics

M& T’ s assessment area in CMSA 5602 (New Y ork-Northern New Jersey-Long Island, NY-NJ-
CT-PA) includes portions of PMSA 5600 (New York, NY), PMSA 5380 (Nassau-Suffolk, NY),
PMSA 5660 (Newburgh, NY-PA), and PMSA 2281 (Dutchess County, NY). According to the
2000 Census, the population of the bank’s assessment area exceeds 12 million. PMSA 5600 has
over 74% of the population in the CM SA assessment area.

A significant proportion of the assessment area population was born outside the U.S. The 2000
Census shows that approximately 24% of the CMSA population and 30% of the PMSA 5600
population is foreign-born. In the CMSA, 41% of the foreign-born population immigrated during
the 1990s. In PM SA 5600, 42% immigrated during the 1990s.

Recent immigrants may have limited or no credit histories, different beliefs about borrowing, and
language barriers. The combination of these factors and the possible need for financia literacy
education may hinder the bank from fully meeting the credit needs of the community.

Approximately 34% of the CMSA assessment area population resides in LMI geographies, and
the LMI geographies are concentrated in New Y ork City, mostly in the Bronx. Of the assessment
area’ s 3,135 census tracts, 962 or 31% are located in LMI geographies.

Income Characteristics

HUD MEDIAN FAMILY INCOMES

HUD-adjusted median family income PMSA 2002 2003

figures for the PMSAs comprising the 2600 (New York, NY) $62,800 | $51,900

- 5380 (Nassau-Suffolk, NY) $83,000 | $83,700
assess'right nent area are snown in the chart & — e N burgh. NY-PA) | $58.700 | $63.500

2281 (Dutchess County, NY) | $68,100 | $67,800
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According to the 2000 Census, the CMSA’s median family income is $60,254, and more than
10% of CMSA families subsist below the poverty level. PMSA 5600 (New York, NY) has a
significantly lower median family income ($46,471) and a higher proportion of families below
the poverty level (16.6%). In Bronx County, the median family income is just $30,682 and 28%
of families live below the poverty level.

Low income and high poverty in New York City, particularly outside of Manhattan, make it
difficult for families to afford homes, indicating the need for economic development. Community
contacts cited both affordable housing and small business lending in the CMSA’s New Y ork City
areaaslocal credit needs.

Housing Characteristics

Unlike the upstate portions of M&T’s assessment areas, only 42% of the CMSA assessment
ared s housing units are owner-occupied, according to the 2000 Census. Only 18% of the homes
in LMI geographies are owner-occupied, making rentals the largest segment of the housing
market. HM DA -related lending opportunities are therefore limited in this assessment area.

During the examination period, housing prices increased significantly despite a recession and the
effects of the September 11, 2001, terrorist attacks in New Y ork City. According to the National
Association of Realtors, the median sales price for existing single-family homesin the CMSA for
2003 is $353,000, up from $309,800 a year earlier. Higher values are found in the suburban areas
of the assessment area and in Manhattan (New Y ork County).

Most families throughout the assessment area, particularly LMI families, cannot afford to own a
home because of the sharp disparity between incomes and housing costs. This indicates the need
to provide affordable mortgage programs and develop affordable rental properties for LMI
residents. Community contacts said flexible lending programs and loans for affordable rental
housing are needed. They added that building affordable housing for LMI families without
Section 8 certificates and other subsidiesis difficult.

Labor, Employment and Economic Characteristics

During the examination period, the New Y ork City economy continued to recede from its historic
1990s expansion athough positive signals of a recovery appeared in late 2003. The declining
dot-com sector and stock market caused thousands of layoffs, which intensified after 9/11. Many
lower Manhattan businesses, particularly those in the securities industry, moved to Westchester
County, Long Iland, New Jersey, and Connecticut.

By late November 2003, however, apoll by the Partnership for New Y ork City found that 63% of
chief executive officers believe that the city’s economy had largely recovered from 9/11, and
94% expressed confidence in the city’ s economy over the next decade. The most frequently cited
effects lingering from 9/11 include the drop in international travel, relocation of jobs out of the
city, and the high cost of insurance.
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EXHIBIT 6

Combined Demographics Report

Assessment Group(s): CM SA 5602

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Le_vgl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 294 9.4 271,591 9.2 115204 | 424 718,771 | 24.3
Moderate-income 668 | 21.3 680,052 | 23.0 153,102 | 225 477,021 ] 16.1
Middle-income 1,141 | 364 1,118,601 | 37.8 91,315 8.2 546,534 | 18.5
Upper-income 954 | 304 886,419 | 30.0 33,972 3.8 1,214,337 | 41.1
Tract not reported 78 25 0 0.0 0 0.0 0l 0.0
Total Assessment Area 3,135 | 100.0 2,956,663 | 100.0 393593 | 133 2,956,663 (100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 412,110 27,828 14 6.8 356,702 [ 86.6 27,580| 6.7
Moderate-income 1,074,310 233,757 | 11.8| 218 768,254 715 72,299| 6.7
Middle-income 1,688,759 880,106 | 44.3| 521 720,402 | 42.7 88,251| 5.2
Upper-income 1,550,343 846,019 426 | 54.6 625,661 | 40.4 78,663 5.1
Tract not reported 176 5 0.0 2.8 43| 244 128| 72.7
Total Assessment Area| 4,725,698 1,987,715 | 100.0| 421 2,471,062 ( 52.3 266,921| 5.6
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThanor = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 13,062 41 10,672 4.1 1,923 3.6 467 54
Moderate 47,472 14.9 39,146 15.2 6,883 12.9 1,443 16.6
Middle 106,476 | 33.3 88,733 345 14999 | 282 2,744 | 315
Upper 148,725 | 46.6 116,479 452 28,277 | 532 3,969 | 45.6
Unknown 3,602 11 2,417 0.9 1,100 21 85 1.0
Total Assessment 319,337 | 100.0 257,447 | 100.0 53,182 | 100.0 8,708 | 100.0
Per centage of Total Businesses: 80.6 16.7 2.7
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 17 17 15 1.7 29 0 0.0
Moderate 129 131 121 134 11.6 0 0.0
Middle 466 | 47.2 440 | 486 19| 275 7| 538
Upper 373 | 378 328 | 36.2 39| 565 6| 46.2
Unknown 2 0.2 1 0.1 1 14 0 0.0
Total Assessment Area 987 | 100.0 905 | 100.0 69 | 100.0 13 | 100.0
Per centage of Total Businesses: 91.7 7.0 13
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The Century Foundation reported that 14,632 businesses in the area near the World Trade Center
were destroyed, damaged or significantly disrupted. Bronx, Kings, New York, Queens and
Richmond Counties were declared disaster areas, which allowed the U.S. Small Business
Administration to offer direct low-interest loans (as low as 4% for businesses and nonprofit
organizations without credit available elsewhere). The number of loans originated was low,
however, as many merchants felt that their businesses might not survive and borrowing would be
too risky. Other merchants either did not have adequate credit history or collateral. The greatest
need is for outright grant funds or loans with deferred repayment terms in excess of one year.

Ais summarized In the Chart al 1Igh, e | ey ey ey ey
highest annual unemployment rates are in Annual Unemployment Rates

. i PMSA 2002 2003
PMSA 5600, mal nly New York Clty The m
New York State Department of Labor —g5555 Nassau-suffoik, NY) 4.3% 4.2%
reports an annual average unemployment “5666 (Newburg, NY-PA) 44% | 4%
rate in the city of 8.4% in 2003, an "22g81 (Dutchess County, NY) | 4.1% 3.8%

increase from 7.9% in 2002. Source: U.S. Department of Labor

Because of job losses, particularly in New York City, community contacts have noted a need to
focus on creating more business opportunities, and therefore more jobs, in LMI areas. Financid
and technical assistance is also needed for both small businesses and LMI families who are
considering homeownership for the first time.

In the nonprofit community, 9/11 aso caused serious lingering consequences. City budget
cutbacks led to decreased funding from city agencies, which predominantly impacts
organizations providing human services. Organizations also lost aid from fundraisers that were
cancelled or scaled back. At the same time, many organizations face an increased demand for
services, particularly those offering food supplies, job placement and retraining. These conditions
present community development loan and investment opportunities for areafinancial institutions.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN CMSA 5602
(NEW YORK-NORTHERN NEW JERSEY-LONG ISLAND, NY-NJ-CT-PA)

LENDING TEST

M& T’ s performance with respect to the lending test in this CMSA was good.

Lending Activity: The bank’s responsivenessto retail credit needsin CMSA 5602 was good.
With a 1% share of the deposits in the assessment areain 2002, the bank ranks 17" in the market.
M&T’s HMDA-related loan market share of 1% yields arank of 25" in the market, and the bank
ranks 19" in small business loans with a market share of less than 1%. Compared with similarly

situated banks, M&T’'s performance was strong in terms of HMDA-related lending and
competitive in terms of small business lending.
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From 2001 to 2002, M&T’s number of home purchase loans decreased while the aggregate’'s
increased. The bank’s number of refinancings decreased modestly as the aggregate’ s refinancings
increased. The number of M&T small business loans increased at a higher rate compared with

the aggregate.

Geographic Distribution: Geographic distribution of lending for this assessment area was good
based on overall excellent distribution in low-income census tracts and good distribution in
moderate-income census tracts.

Loan distribution in low-income tracts was excellent for home purchase and refinance lending
while small business penetration was good. The following table summarizes performance related
to lending in low-income tracts.

Lending in Low-income Tracts
CMSA 5602
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Significantly above
Refinance Excellent Excellent Above
Small Business Goaod Goaod Slightly below

Distribution in moderate-income tracts was excellent for home purchase lending, good for
refinance lending, and adequate for small business lending. The following table summarizes
performance related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
CMSA 5602
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Significantly above
Refinance Good Good Slightly below
Small Business Adequate Adequate Below

Distribution by Borrower Income and Revenue Size of the Business. Lending performance
in the assessment area was good based on adequate lending to low-income borrowers, an
excellent level of lending to moderate-income borrowers, and adequate lending to small
businesses.
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Overall distribution to low-income borrowers in the assessment area was adequate. This
conclusion considers the difficulty of extending home purchase and refinance loans to low-
income borrowers as noted in the Performance Context section and supported by market
aggregate performance. The following table summarizes performance related to lending to low-
income borrowers.

Lending to Low-income Borrowers
CMSA 5602
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Significantly above
Refinance Adequate Adequate Similar

Overall distribution to moderate-income borrowers was excellent based on excellent distribution
of both home purchase loans and refinance loans. The following table summarizes performance
related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
CMSA 5602
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Good Above
Refinance Good Excellent Similar

The overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 67% of 2002 loans were for $100 thousand or less. In contrast, 96%
of 2002 aggregate loans were for $100 thousand or less.

Community Development Lending: M&T’s community development lending performance in
CMSA 5602 was excellent with 38% of the bank’s statewide community development lending.
Commitments totaled $158 million. Most lending was in PMSA 5600 (New York, NY) where
community development loans totaled $132 million or 84% of total CM SA activity.

Community development lending mainly targeted affordable housing initiatives needed in the
CMSA, and these initiatives totaled 63% of this type of lending. The bank’s community
development lending included:

An $8.5 million loan to purchase 25 acres in Westchester County to develop
affordable housing for seniors. The project will provide 90 condominium units
and 34 townhouse units. The units will be sold to senior citizens earning 80%
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or less of area median income.

A $9.5 million community service loan in Maspeth, Queens, for a health care
facility targeting LMI individuals.

INVESTMENT TEST

M&T’s investment performance in CMSA 5602 Qualified Investments

was excellent. The volume of qualified investments Purpose # | $(‘000)

totaled $12 million or 31% of statewide activity. | Affordable Housing 43 9,793

The bank’s qualified investment activity exhibited | Community Service 114 1,032

excellent responsiveness to assessment area credit | Economic Development 23| 1,021

needs, as detailed in the accompanying table. Revitalize & Stabilize 14 228
Total 194 | 12,074

Examples of qualified investments included:

Mortgage-backed securities totaling $9.5 million to promote homeownership
by LMI individuals,

Deposits totaling $400 thousand in credit unions that provide financial
servicesto LMI families and geographies,

A $605 thousand investment in a municipal bond to finance the construction
and improvement of school buildingsin LMI geographies; and

Approximately $1.2 million in charitable grants and donations to
organizations promoting community development service and affordable
housing.

SERVICE TEST

Performance under the service test was good primarily because of M&T’s excellent level of
community development services in the assessment area and adequate branch distribution.

Retail Services: The bank’s delivery systems were reasonably accessible to the bank’s
assessment area, including LMI areas. M& T has 54 branches in CMSA 5602 of which 10 or 19%
arelocated in LMI areas. In comparison, 34% of the CMSA population residesin LMI aress.

The bank did not open or close any branchesin LMI areas during the evaluation period.

Alternative delivery systems slightly enhanced the bank’ s performance in the assessment area as
M&T had 15 off-site ATM locations in the assessment area; 2 or 13% were located in LMI areas.

The bank’ s hours and services were tailored to the needs and convenience of the assessment area,

including LMI areas. Of the 54 branches in the MSA, 17 have either early morning or late
evening hours and 33 have Saturday hours.
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Community Development _Commu_ni_ty Developm_ent Services. M&T was a_Ieader
Services in providing community development services in the
CMSA. The table at left shows the bank’s services during

Type # , . .
Presentations/Seminars | 85 the_evaluatlon period. Most of_ the pr@en_ tatlor!s and
. seminars covered mortgage lending education topics. In
Miscellaneous 15

addition, an M&T employee was a board member, and
another was on the loan committee of a qualified community development organization.

BB31



Manufacturersand Traders Trust Company CRA Public Evaluation
Buffalo, NY June 14, 2004

METROPOLITAN AREA
(FULL REVIEW)
M SA 6840 (ROCHESTER, NY)

DESCRIPTION OF INSTITUTION’SOPERATIONS

As of the end of the examination period, M&T’s 36 branches in this MSA represented 15% of
the bank’s branch network in New York State. The Rochester MSA branches generated 13% of
the bank’s New Y ork State deposits as of June 30, 2003. With respect to deposits, M& T has an
8.3% market share and is the fourth largest bank in the area. For details, see Exhibit 4 on page
BB14.

PERFORMANCE CONTEXT

Demographic Characteristics

M&T’'s assessment area consists of Monroe, Wayne, Orleans, Livingston, Ontario, and Genesee
Counties. In the 1990s, the MSA population increased more than 3% to 1.1 million, according to
the 2000 Census. Almost 13% of the MSA population is over 65, which reduces lending
opportunities as many senior citizens may already own homes and generally do not need to
refinance them.

Although the MSA population has grown, the city of Rochester’s population declined 5% since
1990, according to the 2000 Census. This continued a long-term pattern of people moving from
the city to the suburbs. Because of the growth and spread of the suburbs, Monroe County, in
which Rochester is located, is the only large upstate county with a significant increase in
population (3%) in the decade, according to alocal newspaper.

Income Characteristics

Of al full-scope assessment areas in

upstate New York, the Rochester ':/IUSDAMED'AN FAM”-ZE(;ECOMES 5003
:\QCS:\mQaSI\;I‘(IJeSthlgfhe;t] emﬁdl\l/ﬁn :‘:gr:sltlé 6840 (Rochester, NY) $54,900 $56,900
tracts are located in Monroe County, 2000 CENSUS INCOMES

primarily in Rochester. As shown in Median | % of Families
the table at right, the 2000 Census MSA Family Below
found that the city of Rochester has Income | Poverty Level
lower incomes and higher poverty 6840 (Rochester, NY) | $53,609 7.4%
levels than the MSA asawhole. City of Rochester $31,257 23.4%
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EXHIBIT 7

Combined Demographics Report
Assessment Group(s): M SA 6840 Total

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Families by Tract
# % # % # % # %
Low-income 38 14.2 20,069 7.2 7,477 37.3 54,440 | 19.5
M oderate-income 47 17.5 34,827 12.5 5,007 14.4 51,009 | 18.2
Middle-income 121 45.1 144,104 51.5 6,726 47 64,291 | 23.0
Upper-income 57 21.3 80,711 28.9 1,459 1.8 109,971 | 39.3
Tract not reported 5 19 0 0.0 0 0.0 0 0.0
Total Assessment Area 268 | 100.0 279,711 | 100.0 20,669 7.4 279,711 (100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 40,415 9,540 33| 236 24,489 | 60.6 6,386 | 15.8
M oderate-income 68,427 31,895 111 | 46.6 30,210 44.1 6,322 9.2
Middle-income 228,081 155,350 542 68.1 57,950 | 25.4 14,781| 6.5
Upper-income 114,438 89,721 31.3( 784 20,917 | 183 3,800| 3.3
Tract not reported 1 0 0.0 0.0 1] 100.0 o[ 0.0
Total Assessment Area 451,362 286,506 | 100.0 | 63.5 133,567 | 29.6 31,289| 6.9
Total Businesses by Businesses by Tract & Revenue Size
Tract Less Than or = Over $1 Revenue Not
$1 Million Milliion Reported
# % # % # % # %
Low 2,632 9.2 2,067 8.6 483 13.3 82 9.2
Moderate 4,012 14.0 3,273 13.6 598 16.5 141 15.7
Middle 13,685 | 47.8 11,585 48.0 1,663 45.9 437 | 48.8
Upper 8,311 29.0 7,198 29.8 877 24.2 236 | 26.3
Unknown 10 0.0 5 0.0 5 0.1 0 0.0
Total Assessment 28,650 | 100.0 24,128 | 100.0 3,626 | 100.0 896 | 100.0
Per centage of Total Businesses: 84.2 12.7 3.1
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 2 0.2 2 0.2 0.0 0 0.0
Moderate 42 3.7 39 3.7 5.4 0 0.0
Middle 926 82.2 875 82.2 48 85.7 3| 50.0
Upper 157 13.9 149 14.0 8.9 3| 50.0
Unknown 0 0.0 0 0.0 0.0 0 0.0
Total Assessment Areal 1,127 | 100.0 1,065 | 100.0 56 | 100.0 6 | 100.0
Per centage of Total Businesses: 94.5 5.0 0.5
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Housing Characteristics

Housing costs in relation to family
incomes, particularly in the city of
Rochester, limit opportunities for
conventional mortgage financing and
indicate a need for affordable housing with subsidized and flexible mortgage programs. The
accompanying table indicates the median housing costs in MSA 6840 over two years.

Median Home Sales Prices

Area 2003 2002
MSA 6840 (Rochester, NY) | $99,400 $93,800

Based on 2000 Census data, the number of housing units in the MSA increased to 451 thousand
over the past decade. In the city of Rochester, the number of housing units declined dlightly, and
the number of owner-occupied housing units fell 13% between 1990 and 2000. Vacant housing
units increased 43% during the decade and accounted for almost 7% of all housing unitsin 2000.

Most of the housing stock in Rochester was built in the 1950s, and in LMI tracts it dates to the
1940s. A community contact noted the dramatic increase in the number of vacant properties as a
result of foreclosures. The contact said funding is needed to rehabilitate vacant properties, many
of which remain unoccupied for long periods and become blight on neighborhoods. These
conditions indicate a decline in HMDA-related lending opportunities and a need for community
development and home improvement lending to rehabilitate or replace vacant properties.

Labor, Employment and Economic Characteristics

Historically, manufacturing has been a major component of the Rochester economy but declined
steadily between the 1990 and 2000 Censuses. The area lost amost 22 thousand manufacturing
jobs during the decade. Downsizing at Eastman Kodak, Xerox and Bausch & Lomb accounts for
most of the job losses. The companies have been the primary drivers of the Rochester economy,
and their cutbacks have resulted in a shift to smaller service companies. Employment in the
services sector climbed from 32% of total employment in 1990 to almost 45% by 2000.

Annual Average Unemployment Rate As shown in the accompanying table,
unemployment in the Rochester MSA

Area 2002 2003

MSA 6840 (Rochester, NY) | 5.9% | 5.9% during the examination period is

City of Rochester 9.8% 9.8% concentrated in the city of Rochester.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 6840
(ROCHESTER, NY)

LENDING TEST
M& T’ s overall performance under the lending test in the Rochester assessment area was good.
Lending Activity: The bank’ s responsivenessto retail credit needs was excellent.

In 2002, M& T’ s 11% deposit market share in the assessment area produced a ranking of fourth in
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the market, while the bank’s HMDA-related |oan market share is 5%, ranking fifth, and its small
business loan market share 7%, ranking fourth. Compared with similarly situated banks, M& T

was a leader in terms of small business lending in the assessment area, and the bank was
competitive in terms of HMDA-related lending.

From 2001 to 2002, the number of home purchase loans M& T extended decreased while the
aggregate’ s number of home purchase loans increased dlightly. The number of M&T refinancings
increased, as did the aggregate number of refinancings. M&T’s number of small business loans
decreased while the aggregate’ s small business loans increased.

Geographic Distribution: Geographic distribution for this assessment area was good based on
overall good distribution of lending in LMI census tracts.

Distribution in low-income tracts was good for home purchase lending, adequate for
refinancings, and excellent for small business lending. These conclusions considered the issues
noted in the Performance Context section regarding reduced mortgage lending opportunities in
low-income areas. The performance of the market aggregate also was weak because of these
issues. The following table summarizes performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 6840 (Rochester, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Excellent Below
Refinance Adequate Adequate Slightly below
Small Business Excellent Excellent Significantly above

Distribution in moderate-income tracts was excellent for home purchase lending, and good for
refinancings and small business lending. The following table summarizes the performance
related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
MSA 6840 (Rochester, NY)
M&T Performance 2002

Product Aggregate
2002 2003 Comparison

Home Purchase Good Excellent Similar

Refinance Adequate Good Similar

Small Business Good Good Similar
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Distribution by Borrower Income and Revenue Size of the Business: Performance in the
assessment area was good based on adequate levels of lending to low-income borrowers and
small businesses, and an excellent level of lending to moderate-income borrowers.

Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase and refinance distribution. The difficulty originating home purchase
loans and refinancings to low-income borrowers, as noted in the Performance Context and
supported by market aggregate performance, was considered when reaching these conclusions.
The following table summarizes performance related to lending to |ow-income borrowers.

Lending to Low-income Borrowers
MSA 6840 (Rochester, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Good Slightly above
Refinance Adequate Adequate Similar

Overdl distribution to moderate-income borrowers was excellent based on excellent distribution
of home purchase loans and refinance loans. The following table summarizes the performance
related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 6840 (Rochester, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Above
Refinance Excellent Excellent Above

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 64% of loans were for $100 thousand or less in 2002. In contrast,
91% of 2002 aggregate loans were in amounts of $100 thousand or less.

Community Development Lending: M&T’s community development lending activity in MSA
6840 (Rochester, NY) was excellent with 25 loan originations totaling close to $45 million or
11% of the bank’s New York State community development activity. M&T'’s lending efforts
were targeted economic development, with $26 million or 59% of community development
lending activity, and affordable housing, with $11 million or 25%.

Examples of the bank’s community development lending included:
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A $1 million participation in the $16 million Rochester Housing Development
Fund, established by the City of Rochester and the Enterprise Foundation to acquire
and rehabilitate foreclosed FHA/HUD properties for sale to LMI borrowers.

A $1.7 million bridge loan to acquire and rehabilitate a 78,000-square-foot office
building located in a low-income census tract that has been designated a New Y ork
State Empire Zone to promote economic development.

INVESTMENT TEST

M&T’'s investment performance in MSA 6840 Qualified Investments
(Rochester, NY) was good. The bank’s volume of Purpose # | $(000)
qualified investments totaled $1.5 million or 4% of | Affordable Housing 19 508
statewide activity. The bank’s qualified investment | Community Service 55 818
activity, detailed in the accompanying table, | Economic Development 5 103
exhibited good responsiveness to assessment area | Revitalize & Stabilize 1 2
credit needs. Total 80 1,521

Examples of the bank’ s qualified investments included:

A $500 thousand investment in an LIHTC to rehabilitate and construct
affordable rental unitsin the Rochester metropolitan area;

A $425 investment in a municipal bond to finance construction of school
buildingsin LMI areas;

A $50 thousand grant to an organization that builds affordable homes for low-
income individuals; and

Multiple grants and charitable donations totaling $446 thousand to
organizations that promote community development, community services and
affordable housing.

SERVICE TEST

Performance under the service test was excellent based primarily on M&T's excellent branch
distribution in the assessment area.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’ s assessment area, including LMI areas. M& T has 36 branchesin MSA 6840, of which 8 or
22% are located in LMI areas. This compares favorably with the portion of the MSA population
residing in LMI aress.

No M&T branch locations opened or closed during the evaluation period.
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Alternative delivery systems somewhat enhanced the bank’ s performance in the assessment area.
M&T had 37 off-site ATM locations in the assessment area, with 4 or 11% in LMI areas.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 36 branches in the MSA, 32 have either early morning or late
evening hours, 22 have Saturday hours, and 1 branch has Sunday hours.

Community Development Com_m_unity Develr_)pment Services: Th_e bar!k was aleader in

Services providing community development services in the Rochester
MSA. The table at left shows the services the bank performed
during the evauation period. Most of the presentations and
seminars covered mortgage lending topics.

Type #
Presentation/Seminar | 169
Housing/Home Show 2

In addition, M&T officers participated in qualified community development organizations on a
continuing basis. One employee was a board member, one was on a loan committee, and two
were on a fund-raising committee of community development organizations in the assessment
area
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METROPOLITAN AREA

(FULL REVIEW)

M SA 8160 (SYRACUSE, NY)
DESCRIPTION OF INSTITUTION'SOPERATIONS
As of June 30, 2003, M& T operated 31 branches, representing 13% of its branches in New Y ork
State. These branches contain $1.6 billion in deposits, or 11% of the bank’s total branch deposits
in the state as of June 30, 2003. M&T is the market |eader with 19% of deposits in the Syracuse
MSA. For details, see Exhibit 4 on page BB14.
PERFORMANCE CONTEXT

Demographic Characteristics

M&T’'s assessment area includes Onondaga County and portions of Oswego and Madison
Counties. According to the 2000 Census, the MSA population increased 11% over the last ten
years, but the city of Syracuse’'s population decreased 10%. According to the 2000 Census, over
13% of the MSA population is aged 65 and older. Many senior citizens already own homes and
generally do not need refinancings, thus reducing lending opportunities.

Income Characteristics HUD MEDIAN FAMILY INCOMES
MSA 2002 2003

The table at right lists HUD figures 8160 (Syracuse, NY) $50,300 $52,700
for median family income during the
examination period. Median family 2000 CENSUS INCOMES
income in the city of Syracuse is lower Median | % of Families
than in the rest of the MSA, according MSA Family Below
to the 2000 Census. HUD does not Income | Poverty Level
report annual income for the city. 8160 (Syracuse, NY) | $49,270 8.5%

City of Syracuse $33,026 21.7%

Housing Characteristics

Median Home Sales Prices Housing costs in relation to family

s 2002 2003 incomes may limit opportunities for
MSA 8160 (Syracuse, NY) | $86,400 | $95,000 | NOme purchase lending, particularly for
LMI individuals. City residents in
particular might be unable to purchase
homes without some sort of assistance. According to the 2000 Census, the number of owner-
occupied housing units in the assessment area portion of the MSA increased 4% to 158 thousand
units. The 2000 Census also reported that 61% of the housing units are owner-occupied and 9%
are vacant.

Source: National Association of Realtors
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EXHIBIT 8

Combined Demographics Report

Assessment Area: M SA 8160 Total

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 21 11.7 9,346 6.0 3,630 38.8 29,877 | 19.3
M oderate-income 29 16.1 18,758 121 3,390 18.1 27574 | 17.8
Middle-income 78 43.3 77,865 50.3 4,506 5.8 33,957 | 22.0
Upper-income 51 28.3 48,721 315 1,165 24 63,282 | 40.9
Tract not reported 1 0.6 0 0.0 0 0.0 0 0.0
Total Assessment Area 180 | 100.0 154,690 | 100.0 12,691 8.2 154,690 | 100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 24,371 3,935 25| 161 15,983 | 65.6 4,453 18.3
M oderate-income 38,954 14,582 9.2 374 19,682 50.5 4,690 12.0
Middle-income 126,387 85,287 54.0( 67.5 30,324 | 24.0 10,776 | 85
Upper-income 71,044 54,028 342 76.0 13,258 | 18.7 3,758| 5.3
Tract not reported 0 0 0.0 0.0 0 0.0 of 0.0
Total Assessment Area 260,756 157,832 | 100.0 | 60.5 79,247 | 30.4 23,677 9.1
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 2,349 144 1,830 13.3 465 22.2 54 12.3
Moderate-income 1,877 115 1,580 115 250 12.0 47 10.7
Middle-income 7,459 | 45.9 6,211 45.2 1,025 | 49.0 223 | 50.7
Upper-income 4,580 28.2 4,112 29.9 352 16.8 116 26.4
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 16,265 | 100.0 13,733 | 100.0 2,092 | 100.0 440 | 100.0
Per centage of Total Businesses: 84.4 12.9 2.7
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
L ow-income 3 0.6 3 0.6 0 0.0 0 0.0
Moderate-income 30 5.9 29 6.0 4.0 0 0.0
Middle-income 325 63.6 310 63.9 14 56.0 1 { 100.0
Upper-income 153 29.9 143 29.5 10 40.0 0 0.0
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 511 | 100.0 485 | 100.0 25 | 100.0 1| 100.0
Per centage of Total Farms: 94.9 4.9 0.2
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Community contacts pointed out that rental housing is in demand, and LMI residents have
difficulty finding habitable affordable rentals in Syracuse. The contacts observed that high
vacancy rates and poor management plague the rental market. More than half the housing on
Syracuse's west side, for example, is owned by absentee landlords. The contacts said landlords
often allow the properties to deteriorate, leading residents to vacate the neighborhoods. This
indicates a potential need for home improvement loans. Moreover, 75% of the housing units in
Syracuse and 53% in the MSA were built in 1959 or earlier, according to the 2000 Census.

Labor, Employment and Economic Characteristics

The service industry is the MSA’s dominant industry, providing 44% of employment in the
bank’s assessment area, according to the 2000 Census. Manufacturing is the second largest
source of jobs and retail trade is third. Unlike the early 1990s, employment has been relatively
strong in the MSA during the current recession.

As shown in the chart at left, jobless rates

Average Annual Unemployment Rates increased during the examination period, and
Area 2002 | 2003 unemployment rates are higher for Syracuse

than for the MSA. Increasing unemployment
rates indicate a need for economic
development, particularly in the city.

MSA 8160 (Syracuse, NY) | 5.5% | 5.8%
City of Syracuse 7.9% | 8.0%

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 8160
(SYRACUSE, NY)

LENDING TEST
The bank’ s overall performance under the lending test was good in MSA 8160 (Syracuse, NY).
Lending Activity: M& T’ sresponsivenessto retail credit needsin the MSA was excellent.

A 20% deposit market share for 2002 in the assessment area ranks M&T first in the market, and
its HMDA-related loan market share of 6% also ranks the bank first. The small business loan
market share of 7% gives the bank a ranking of third in the market. M&T was a leader in terms
of small business lending compared with smilarly situated banks, and the bank was competitive
with similarly situated banks in terms of HMDA-related lending.

When comparing data from 2001 and 2002, the number of M&T’'s home purchase loans
decreased dightly, while the number of aggregate home purchase loans increased slightly. The
bank’s number of refinancings increased in 2002 at a similar rate with such loans by the
aggregate. The number of M&T small business loans decreased while the number of aggregate
small business loans increased.

Geographic Distribution: The overal geographic distribution of loans across geographies of
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different income levels reflected good distribution in LMI geographies.

Distribution in low-income tracts was excellent for home purchase loans and good for
refinancings and small business lending. Limited mortgage lending opportunities in low-income
areas, particularly in terms of refinancings, were considered in deriving this conclusion and
supported by the performance of the aggregate. The following table summarizes the performance
related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 8160 (Syracuse, NY)
M&T Performance 2002
Product 2002 2003 Aggreg_ate
Comparison
Home Purchase Good Excellent Significantly above
Refinance Adequate Excellent Below
Small Business Excellent Good Significantly above

Distribution in moderate-income tracts was good for home purchase and small business lending
and adequate for refinancings. The following table summarizes the performance related to
lending in moderate-income census tracts.

Lending in Moderate-income Tracts
MSA 8160 (Syracuse, NY)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Adequate Good Slightly below
Refinance Adequate Adequate Similar
Small Business Excellent Good Slightly above

Distribution by Borrower Income and Revenue Size of the Business. Performance in the
assessment area was good based on an adequate level of lending to low-income borrowers and
small businesses, and excellent lending performance to moderate-income borrowers.

Overall distribution to low-income borrowers in the assessment area was adequate based on
adeguate home purchase and refinance distribution in 2002 and 2003. The difficulty in extending
home purchase and refinance loans to low-income individuals as noted in the Performance
Context section was considered and supported by the performance of the market aggregate. The
following table summarizes the performance related to lending to low-income borrowers.

BB42



Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
Lending to Low-income Borrowers
MSA 8160 (Syracuse, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Above
Refinance Adequate Adequate Similar

Overall distribution to moderate-income borrowers was excellent based on excellent distribution
of home purchase loans and refinancings. The following table summarizes performance related to
lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 8160 (Syracuse, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Above
Refinance Good Excellent Above

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 69% of loans were for $100 thousand or less in 2002. In contrast,
91% of 2002 aggregate loans were in amounts of $100 thousand or less.

Community Development Lending: M&T’s community development lending activity in MSA
8160 (Syracuse, NY) was excellent with 12 loan originations totaling over $26 million or 6% of
the bank’s community development activity in New Y ork State. Economic development was the
focus of 93% of these loans.

Community development initiatives included an $11 million loan to assist a manufacturer located
in alow-income census tract designated a New Y ork State Empire Zone in an effort to promote
economic development. Also included was a $400 thousand line of credit for the renovation of
13 affordable homes in Syracuse’'s southwest and Brighton sections. Both areas are in LMI
census tracts and suffer from deteriorating housing conditions.

INVESTMENT TEST Qualified Investments
Purpose # | $('000)
M&T's investment performance in MSA 8160 | Affordable Housing 15 1,248
(Syracuse, NY) was good. Qualified investments | Community Service 42 391
totaled $1.6 million or 4% of statewide activity. | Economic Development 2 5
The bank’s qualified investment activity exhibited | Revitalize & Stabilize 2 4
good responsiveness to assessment area credit | Total 61| 1,648
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needs as detailed in the accompanying table. Examples of the bank’s qualified investments
included:

Various LIHTCs totaling $1.1 million to support affordable housing
devel opments throughout the MSA; and

Approximately $459 thousand in grants and charitable donations to
organizations that promote community development, community services and
affordable housing

SERVICE TEST

Performance under the service test was excellent in the MSA based primarily on M&T’s
outstanding branch distribution.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’s assessment area, including LMI areas. MSA 8160 (Syracuse, NY) has 31 branches, of
which 7 branches or 23% are located in LMI areas. This compares favorably with the portion of
the population residing in LMI aress.

There were no changes in branch locations, and no branches opened or closed.

The bank’s alternative delivery systems slightly enhanced the bank’s performance. M&T has 15
off-site ATM locations in the assessment areawith 4 or 27% located in LM areas.

The bank’s products and services were tailored to the convenience and needs of the bank’s
assessment areas, including LMI areas. All 31 branches in the MSA have either early morning or
late evening hours, and 6 branches have Saturday hours.

Community Development Servicess M&T provided a
relatively high level of community development services. The
table at left shows the type and number of community
development services the bank performed during the
evaluation period. Most of the seminars were mortgage
lending-related.

Community Development
Services
Type #
Presentation/Seminar | 50
Housing/Home Show 6
Miscellaneous 7

In addition, one bank employee was a board member of a
qualified community development organization, and another was a member of the loan
committee of a community development organization.
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METROPOLITAN AREA

(FULL REVIEW)

M SA 0960 (BINGHAMTON, NY)
DESCRIPTION OF INSTITUTION'SOPERATIONS
M&T had 17 branches in this MSA as of December 31, 2003, representing 7% of the bank’ s total
number of branches in New York State. Although Binghamton generated only 4% of M&T’s
New York State deposits as of June 30, 2003, the bank ranked second largest in deposit market
sharein the MSA, with over 21% of deposits.
PERFORMANCE CONTEXT

Demographic Characteristics

M&T’s assessment area consists of Broome and Tioga Counties. The 2000 Census indicates that
the MSA population decreased more than 4% to 252 thousand. In addition, almost 15% of the
MSA population is over 65, reducing lending opportunities as many senior citizens already own
homes and generally do not need to refinance them.

The MSA population as a whole has declined, but according to the 2000 Census, the city of
Binghamton’ s population declined 11% since 1990. This continued a long-term pattern of people
moving from the city to the suburbs.

Income Characteristics

Of al the full-scope assessment areas HUD MEDIAN FAMILY INCOMES

in New York State, the Binghamton MSA 2002 2003
MSA has the lowest median family 0960 Binghamton, NY $46,800 $49,100
income. Most of the LMI census

tracts are located in Broome County, 2000 CENSUS INCOMES

primarily in Binghamton. According Median % of Families
to the 2000 Census, the city of MSA Family Below
Binghamton has lower incomes and _ Income | Poverty Level
higher poverty levels than the MSA 0960 Bln_ghamton, NY $45,698 8.2%

as awhole. City of Binghamton $36,137 16.5%

Housing Characteristics

Housing costs in relation to family Median Home Sales Prices
incomes, particularly in the city of Area 2002 2003
Binghamton, limit opportunities for | MSA 0960 (Binghamton, NY) | $76,300 | $82,300
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EXHIBIT 9
Combined Demogr aphics Report

Assessment Area: M SA 0960 (Binghamton, NY)

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Familiesby Tract
# % # % # % # %
Low-income 4 6.2 1,366 21 437 32.0 12,134 | 187
Moderate-income 13| 200 8302 ( 128 1587 | 19.1 12,339 | 19.0
Middle-income 34| 523 38,238 [ 58.8 2,700 7.1 15,082 | 23.2
Upper-income 14| 215 17151 | 26.4 605 35 25502 [ 39.2
Total Assessment Area 65 | 100.0 65,057 | 100.0 5,329 8.2 65,057 | 100.0
Housing Housing Types by Tract
Units by Owner -Occupied Rental Vacant
Tract
# % % # % # %
Low-income 4,299 657 10| 153 2931 | 68.2 711 16.5
Moderate-income 19,144 6,158 91| 322 10,623 | 55.5 2,363| 12.3
Middle-income 61,838 41,967 | 61.8| 67.9 14,267 | 23.1 5604 9.1
Upper-income 24,946 19,135 | 28.2| 76.7 4,736 | 19.0 1,075 4.3
Total Assessment Area 110,227 67,917 | 100.0| 61.6 32,557 29.5 9,753 8.8
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThanor = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 510 9.0 393 8.1 105 16.0 12 6.5
Moderate-income 1,059 18.7 903 18.7 130 19.8 26 | 141
Middle-income 3,030 | 535 2,656 55.0 265( 40.3 109 | 589
Upper-income 1,068 [ 1838 873 181 157 | 239 38| 205
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 5,667 | 100.0 4,825 | 100.0 657 | 100.0 185 | 100.0
Per centage of Total Businesses: 85.1 11.6 33
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 0 0.0 0 0.0 0 0.0 0 0.0
Moderate-income 1 0.6 1 0.6 0 0.0 0 0.0
Middle-income 147 | 891 140 | 89.7 5| 833 2| 66.7
Upper-income 17 10.3 15 9.6 1 16.7 1| 333
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Areal 165 | 100.0 156 | 100.0 6 | 100.0 3 | 100.0
Per centage of Total Farms: 94.5 3.6 18
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conventional mortgage financing, particularly for low-income individuals. This indicates a need
for affordable housing with subsidized and flexible mortgage programs.

Based on 2000 Census data, the number of housing units in the MSA increased to 110 thousand
over the past decade. Vacant housing units increased 29% during the decade and accounted for
almost 9% of all housing unitsin 2000.

Labor, Employment and Economic Characteristics

Historically a major component of the Binghamton economy, manufacturing declined steadily in
the 1990s. In 2001, Binghamton, Endicott, Johnson City, Kirkwood, and Union joined the
Broome County Empire Zone, which provides incentives to current employers to remain or new
employers to move to the area. Magor private employers in Broome County include IBM
Corporation, BAE Systems and Universal Instruments.

As shown in the table a left,

Annual Average Unemployment Rate unemployment decr | in the MSA

Area 2002 | 2003 0960 (Binghamton, NY) during the
MSA 0960 (Binghamton, NY) | 6.1% | 5.8% | €xaminaion  period but  remans
City of Binghamton 8.8% | 8.4% concentrated in the city of Binghamton.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 0960
(BINGHAMTON, NY)

LENDING TEST
Overall performance with respect to the lending test in MSA 0960 (Binghamton, NY') was good.
Lending Activity: M& T’ sresponsivenessto retail credit needsin the MSA was good.

In 2002, the bank had a 21% deposit market share in the assessment area, ranking second in the
market, while the HMDA-related loan market share was 6%, ranking fifth in the market. M&T’s
small business loan market share was 9%, ranking fourth. Compared with similarly situated
banks, M&T demonstrated strong performance in terms of small business loans, but the bank
trailed those banks in terms of HMDA-related lending.

In a comparison of 2001 and 2002 data, the number of M& T’ s home purchase loans fell off more
sharply than the aggregate’ s decrease. The bank’s number of refinancings increased in 2002 to a
higher level than the aggregate’ s increase in such lending. The number of small business loans by
M&T decreased while the aggregate’ s increased.

Geographic Distribution: Geographic distribution for this assessment area was excellent with

overall good distribution in low-income tracts and overall excellent distribution in moderate-
income tracts.
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Distribution in low-income tracts was excellent for small business lending and adequate for
home purchase lending and refinancings. These conclusions for home purchase and refinance
lending considered the limited lending opportunities because of a very small number of owner-
occupied units located in low-income census tracts. The following table summarizes the
performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 0960 (Binghamton, NY)
M&T Performance 2002
Product 2002 2003 Aggreg_ate

Comparison

Home Purchase Adequate Adequate Significantly below

Refinance Adequate Adequate Significantly below

Small Business Excellent Excellent Slightly above

Distribution in moderate-income tracts was excellent for home purchase, refinancings and small
business lending. The following table summarizes performance related to lending in moderate-
income tracts.

Lending in Moderate-income Tracts
MSA 0960 (Binghamton, NY)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Excellent Excellent Slightly above
Refinance Goaod Excellent Slightly above

Small Business Good Excellent Above

Distribution by Borrower Income and Revenue Size of the Business: Performance in the
assessment area was adequate based on an adequate level of lending to low-income borrowers, a
good level of lending to moderate-income borrowers, and adequate lending to small businesses.

Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase and refinance distribution. In 2002 and 2003, the difficulty in extending
loans to low-income individuals as noted in the Performance Context section was considered in
reaching a conclusion and supported by the performance of the market aggregate. The following
table summarizes the performance related to lending to low-income borrowers.
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Lending to Low-income Borrowers
MSA 0960 (Binghamton, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Similar
Refinance Adequate Adequate Below

Overal distribution to moderate-income borrowers was good based on excellent distribution of
home purchase loans and good distribution of refinance loans. The following table summarizes
the performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 0960 (Binghamton, NY)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Above
Refinance Adequate Good Below

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 63% of loans were for $100 thousand or less in 2002 while 92% of
2002 aggregate loans were for those amounts.

Community Development Lending: M&T’s community development lending activity in MSA
0960 (Binghamton, NY) was good, totaling more than $18 million or 4% of the bank’s
community development activity in New York State. Community development initiatives
included a $17.5 million loan to a new company created to acquire IBM’s Microelectronics
Division. The company is located in an Empire Development Zone and preserves 2,000 jobs.

INVESTMENT TEST

The level of investment in the assessment area was Qualified Investments
excellent. Qualified investments in the Binghamton Purpose # | $(000)
MSA totaled $2.3 million or 6% of statewide | Affordable Housing 4 9
activity. M&T’'s quaified investment activity | Community Service 17 2,312
exhibited excellent responsiveness to assessment | Economic Development 1 1
area credit needs, as detailed in the accompanying | Revitalize & Stabilize 0 0
table. Examples of qualified investments included: Total 22| 2,322

Multiple investment bonds totaling $2.2 million to alocal LMI school district
for financing new buildings;
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Multiple grants totaling $32 thousand to a local organization that supports
programs focusing on basic needs such as shelter, food and employment
servicesfor LMI individuals; and

Approximately $35 thousand in grants and charitable donations to
organizations that promote community development, community services and
affordable housing.

SERVICE TEST

M&T’'s performance under the service test in MSA 0960 was excellent based primarily on
outstanding branch distribution.

Retail Services. Delivery systems in the assessment area were readily accessible to all portions
of the bank’s assessment area. Overall, M&T has 17 branches in MSA 0960, of which 5 or 29%
are located in LMI areas. This compares favorably with the portion of the population located in
LMI censustracts.

Changes in branch locations during the evaluation period have not adversely affected the bank’s
accessibility of delivery systems as no branches opened or closed.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had five off-site ATM locations in the assessment area, of which three or 60% were
located in LMI areas.

The bank’s products and services do not vary in a way that inconveniences portions of the
assessment areas, including LMI areas. Of the 17 branchesin the MSA, 5 have Saturday hours.

Community Development Services. M&T provided an adequate level of community
development services in the assessment area. The table at left
shows the bank’s type and level of services during the
evaluation period, many of which related to mortgage
financing education.

Community Development
Services

Type
Presentation/Seminar
Housing/Home Show
Miscellaneous

In addition, one M&T employee served on the fund-raising
committee of a qualifying community development
organization in this assessment area.

iR |Dd| H
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Manufacturersand Traders Trust Company
Buffalo, NY

METROPOLITAN AND NONMETROPOLITAN AREAS

(LIMITED REVIEW)
M SA 0160 (ALBANY-SCHENECTADY-TROY, NY)
MSA 3610 (JAMESTOWN, NY)

NON-MSA GROUP B
(STEUBEN, CATTARAUGUS, ALLEGANY AND WYOMING COUNTY, NY)

NON-MSA GROUP C
(SULLIVAN AND ULSTER COUNTY, NY)

NON-MSA GROUP A
(SENECA, TOMPKINS AND CORTLAND COUNTY, NY)

M SA 8680 (UTICA-ROME, NY)
MSA 2335 (ELMIRA, NY)
The data reviewed, including performance and demographic information, can be found in the
New York State tables in Appendix D. Conclusions regarding performance were compared with

the overall state rating, which was based on the full-scope assessment area performance.
Conclusionsfollow:

Assessment Area Lending Test Investment Test Service Test
MSA 0160 Consistent Consistent Below
MSA 3610 Consistent Consistent Consistent
Non-MSA Group B Consistent Consistent Below
Non-MSA Group C Consistent Consistent Below
Non-MSA Group A Consistent Consistent Consistent
MSA 8680 Consistent Consistent Below
MSA 2335 Consistent Below Below
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STATE OF PENNSYLVANIA

CRA RATING FOR PENNSYLVANIA: “OUTSTANDING.”
Thelending test israted: High satisfactory.
Theinvestment test israted: Outstanding.

The servicetest israted: Outstanding.

The major factors supporting the rating include:
Good responsiveness to assessment area credit needs,
Good geographic distribution of loans in the bank’ s assessment areas;

Good distribution of loans among borrowers of different income levels and
businesses of different sizes;

A good level of community development lending;
An excellent level of qualified investments; and

Readily accessible delivery systems to geographies and individuals of different
income levels.

SCOPE OF EXAMINATION

For the state of Pennsylvania rating, examiners conducted full-scope analyses of seven
assessment areas:

MSA 3240 (Harrisburg-Lebanon-Carlisle, PA), consisting of Cumberland,
Dauphin, Lebanon, and Perry Counties.

MSA 9280 (York, PA), consisting of York County.

Non-MSA Group A, consisting of Northumberland, Schuylkill, Clearfield,
Montour, Snyder, Union, and Clinton Counties.

MSA 7560 (Scranton-Wilkes Barre-Hazleton, PA), consisting of Columbia,
Lackawanna, Luzerne and Wyoming Counties.

Non-MSA Group B, consisting of Franklin and Adams Counties.

MSA 6680 (Reading, PA), consisting of Berks County.

! For ingtitutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is
adjusted and does not reflect performance in the parts of those states contained within the multistate metropolitan
area. See the multistate metropolitan area rating and discussion for the rating and evaluation of the institution’s
performance in that area.
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MSA 0280 (Altoona, PA), consisting of Blair County.

Limited reviews were conducted for the following Pennsylvania assessment areas.

MSA 4000 (Lancaster, PA)

MSA 8050 (State College, PA)

MSA 0240 (Allentown-Bethlehem-Easton, PA)

MSA 9140 (Williamsport, PA)

Non-MSA area Group D (Sullivan and Bradford Counties)
Non-MSA Group C (Huntingdon and Bedford Counties)
Non-MSA Monroe County

DESCRIPTION OF INSTITUTION’S OPERATIONS

The Pennsylvania assessment areas have the second largest branch presence and third largest
proportion of deposits. As detailed in Exhibit 1 on page BB7, the bank operates 31% of its
branches containing 23% of al branch deposits in the Pennsylvania assessment areas. The state
also contains approximately 25% of the bank’s combined total home purchase, refinance and
small business originations and purchases during 2003. During the examination period, deposit
and lending activity in Pennsylvaniaincreased significantly as aresult of the Allfirst acquisition.

CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN PENNSYLVANIA
LENDING TEST
M& T’ s performance on the lending test was good.

The data used to evaluate the bank’s performance in this assessment area appear in the
Pennsylvania section of the Appendix D tables. Lending activity is depicted in Pennsylvania
Table 1, geographic distribution in Pennsylvania Tables 2-7, and borrower characteristics are
depicted in Pennsylvania Tables 8-12. There are separate tables for lending in 2002 and lending
in 2003.

Lending Activity: M&T’slending activity showed good responsiveness to retail credit needsin
the bank’s assessment areas when measured in terms of the number and dollar amount of
HMDA-related and small business loans originated and purchased in each assessment area.
Home equity and other consumer 1oans were also considered.

This conclusion is based on good lending activity in the MSA 3240 (Harrisburg-Lebanon-
Carlisle, PA), MSA 9280 (York, PA), MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA), MSA
6680 (Reading, PA), MSA 0280 (Altoona, PA) and Non-MSA Group B (Franklin and Adams
Counties) assessment areas. The conclusion is also based on adequate lending activity in the
Non-MSA Group A (Northumberland, Schuylkill, Clearfield, Montour, Snyder, Union and
Clinton Counties, PA) assessment area.
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EXHIBIT 10
Summary of Key Assessment Area Data: Pennsylvania Assessment Areas
Non-MSA
Non-MSA Non-MSA Non-MSA | Non-MSA
MSA 3240| MSA 9280 MSA 7560 MSA 6680 | MSA 0280 MSA 4000 [ MSA 8050 [ MSA 0240| MSA 9140 Monroe | TOTALS
Group A Group B Group D | Group C County

Total Population 629,401 381,751 427,303 624,776 220,605 373,638 129,144 470,658 135,758 637,958 120,044 69,317 53,364 138,687 | 4,412,404
Population % of AA population 14% 9% 10% 14% 5% 8% 3%, 11% 3% 14% 3% 2% 1% 3% 100%
Families 168,087 105,861 112,884 165,223 61,352 98,882 35,267 124,865 28,628 170,289 31,916 19,062 15,529 36,602 | 1,174,447
Families % of AA families 14%) 9% 10%) 14%) 5% 8% 3% 11% 2% 14% 3% 2% 1% 3% 100%
Total Census Tracts 140 82 101 183 49 82 34 94 29 140 27 16 12 23 1,012
Tracts % AA tracts 14% 8% 10%, 18% 5% 8% 3%, 9% 3% 14% 3% 2% 1% 2% 100%
LMI tracts 36 17 15 24 2 25 7 16 8 33 6 0 1 0 190
LMI tracts % all AA LMI tracts 19% 9% 8% 13% 1% 13% 4% 8% 4% 17% 3% 0% 1% 0% 100%
Total Owner-Occupied Units 174,902 112,816 126,432 176,656 63,322 104,693 37,561 122,264 29,673 176,872 32,653 20,595 16,901 38,742 | 1,234,082
Units % of AA units 14%) 9% 10%) 14%) 5% 8% 3% 10% 2% 14% 3% 2% 1% 3% 100%
Business Establishments 16,049 8,973 9,521 16,214 5,598 9,187 3,166 12,716 3,178 16,206 3,022 1,678 1,332 3,524 110,364
Bus. est. % AA bus. est. 15% 8% 9% 15%) 5% 8% 3% 12% 3% 15% 3% 2% 1% 3% 100%
Number of Branches 40 31 27 21 15 16 12 8 9 8 6 6 4 1 204
Branches % all branches 20% 15% 13%, 10% 7% 8% 6% 4% 4% 4% 3% 3% 2% 0% 100%
Branches in LMI tracts 13 5 4 3 4 2 4 1 2 2 2 0 0 0 42
LMI branches % AA LMI branches 31% 12% 10%) 7% 10%) 5% 10%) 2% 5% 5% 5% 0% 0% 0% 100%
Branch Deposits ($'000s) 1,488,059 | 1,375,429 749,613 887,316 478,584 595,692 511,462 264,037 200,999 147,798 213,850 104,850 124,676 21,837 | 7,164,202
Deposits % AA deposits 21% 19% 10%) 12%) 7% 8% 7% 4% 3% 2% 3% 1% 2% 0% 100%
Deposit Market Share (%)/ Rank in Market 15.93%/1 25.96%/1 13.35/1 8.66%/3 19.20%/2 11.28%/4 29.48%/1 3.74%/8 12.68%/4 1.55%/17 14.96%/4 12.41%/4 12.10%/5 1.29%/12 NA
Home Purchase Originations 291 282 197 267 195 92 230 179 121 72 159 46 5} 63 2,249
HP originations % AA orig. 13% 13% 9% 12% 9% 4% 10%) 8% 5% 3% 7% 2% 2% 3% 100%
Refinance Originations 463 456 589 626 342 233 244 281 252 253 134 142 116 134 4,265
Refi orig. % AA orig. 11% 11% 14%) 15% 8% 5% 6% 7% 6% 6% 3% 3% 3% 3% 100%
Home Improvement Originations 53 63 81 99 40 19 35 14 19 8 18 25 18 3 495
Home Improvement orig. % AA orig. 11% 13% 16% 20% 8% 4% 7% 3% 4% 2% 4% 5% 4% 1% 100%
Small Business Originations 477 445 326 464 203 154 193 160 152 79 90 23 70 12 2,848
SB orig. % AA orig. 17% 16% 11%) 16% 7% 5% 7% 6% 5% 3% 3% 1% 2% 0% 100%
Combined Loan Totals 1,284 1,246 1,193 1,456 780 498 702 634 544 412 401 236 259 209 9,854
% of AA Orig. 13% 13% 12% 15% 8% 5% 7% 6% 6% 4% 4% 2% 3% 2% 100%

Demographic

Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal Deposit Insurance Corporation as of June 30, 2003. Originations are loans reported under HMDA or CRA small business reporting for 2003.
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Geographic and Borrower Distribution: The overall geographic distribution of loans reflected
good penetration in LMI geographies. This conclusion was based on good distribution in MSA
3240 (Harrisburg-Lebanon-Carlisle, PA), Non-MSA Group A (Northumberland, Schuylkill,
Clearfield, Montour, Snyder, Union, and Clinton County), MSA 7560 (Scranton-Wilkes Barre-
Hazelton, PA), and MSA 0280 (Altoona, PA). Performance was adequate in MSA 9280 (Y ork,
PA) and MSA 6680 (Reading, PA), and excellent in Non-MSA Group B (Franklin and Adams
Counties, PA).

The overall borrower distribution of loans was good based on good distribution in MSA 3240
(Harrisburg-Lebanon-Carlisle, PA), MSA 9280 (York, PA), MSA 7560 (Scranton-Wilkes Barre-
Hazelton, PA), MSA 6680 (Reading, PA), Non-MSA Group A (Northumberland, Schuylkill,
Clearfield, Montour, Snyder, Union and Clinton Counties, PA) and Non-MSA Group B (Franklin
and Adams Counties). Distribution in MSA 0280 (Altoona, PA) was adequate.

Community Development Loans: M&T's overall community development lending
performance was good, but performance in MSA 6680 (Reading, PA) and Non-MSA Group B
(Franklin and Adams Counties, PA) needs improvement. During the examination period,
community development lending in Pennsylvania totaled $55.6 million.

Statewide, 38% of M&T’s community development lending targeted affordable housing and 42%
went to economic development. Community contacts in the state identified affordable housing
and economic development as important credit needs. The remainder of community development
lending targeted community service initiatives, which represented 11% of tota activity, and
revitalization and stabilization projects, which represented 9%.

INVESTMENT TEST

M&T had an excellent level of qualified community development investments and grants, which
exhibited strong responsiveness to credit and community development needs in the Pennsylvania
assessment area. At this examination, qualified investments totaled $17.2 million or 14% of the
bank’ s total. In addition, unfunded commitments totaled $1.4 million.

Approximately $14.4 million was invested in LIHTCs, which are considered complex because of
intricate accounting requirements. Most qualified investments were made in MSA 4000
(Lancaster, PA) where activity totaled $3.9 million or 23% of total investments in the
Pennsylvania assessment areas. Among assessment areas subject to full-scope review, the most
gualified investments were made in MSA 3240 (Harrisburg-Lebanon-Carlisle, PA), where
activity totaled $1.5 million or 9% of total investments in the Pennsylvania assessment aress.
Approximately 86% of investments were directed to agencies that support affordable housing
development, a primary credit need.

SERVICE TEST
The bank’s performance under the service test in the Pennsylvania assessment areas was

outstanding based on excellent performance in all assessment areas except MSA 6680 (Reading,
PA), which had adequate performance.
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METROPOLITAN AREA
(FULL REVIEW)
M SA 3240 (HARRI SBURG-L EBANON-CARLISLE, PA)

DESCRIPTION OF INSTITUTION’S OPERATIONS

As of December 31, 2003, M&T operated 40 branches in this MSA, representing 20% of its
branches in the state of Pennsylvania assessment area. As of June 30, 2003, these branches
contained $1.5 billion in deposits, or 21% of the bank’s total branch deposits in the state. M& T
has the largest deposit market share in this assessment area. For details, see Exhibit 10 on page
BB54.

PERFORMANCE CONTEXT

Demographic Characteristics

The Harrisburg-Lebanon-Carlise MSA assessment area consists of Cumberland, Dauphin,
Lebanon, and Perry Counties. The core of the MSA is the state capital of Harrisburg, which has
40% of the population of the MSA. LMI lending opportunities are concentrated in Harrisburg.

Income Characteristics

HUD median family income figures for MSA
3240 (Harrisburg-Lebanon-Carlisle, PA) are HL;E\)AQAAEDlAN FAM“‘ZYOIO';COMEZ 003
listed in the table at right. Most of the LMI .

in the MSA MSA 3240 (Harrisburg- $55 400 | $59.600
census trects in the v assessment area are Lebanon-Carlisle, PA) : :
located in the cities of Harrisburg and
L ebanon in Dauphin County, the cities of Carlisle and Shippensburg in Cumberland County, and

some rural areas of Dauphin and Cumberland Counties.

Housing Characteristics

According to the 2000 Census, 66% of
MSA housing is owner-occupied, but Mean Home Sales Price
most of the units are located in middle-
and upper-income areas where housing is
more expensive, and this precludes
homeownership for many LMI families. Source: Pennsylvania Association of Realtors

South Central Region, PA | $140,300 | $148,000

Over 30% of renters pay more than 30% of their income in rent, making it difficult for them to
afford a home. In light of area income levels, homeownership is difficult for moderate-income
families and barely possible for low-income families. The table above indicates the mean home
price in the South Central Region (including Cumberland, Dauphin, Lebanon and Perry Counties
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EXHIBIT 11

Combined Demographics Report Analysis Year: 2003

Assessment Area: M SA3240 (Harrisburg-L ebanon-Carlisle, PA)

I ncome Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Le_v_el as % of Family Income
Families by Tract
# % # % # % # %
Low-income 6 4.3 5,105 3.0 1,719 33.7 29,203 | 174
Moderate-income 30| 214 24,382 | 145 2922 120 32,378 | 19.3
Middle-income 79| 564 100,808 | 60.0 4,139 41 40,946 | 24.4
Upper-income 25 17.9 37,792 225 792 2.1 65,560 | 39.0
Total Assessment Area 140 | 100.0 168,087 | 100.0 9,572 5.7 168,087 [100.0
Housing Housing Types by Tract
Units by Owner -Occupied Rental Vacant
Tract
# % % # % # %
Low-income 9,413 2,796 16| 29.7 5199 | 552 1,418 15.1
Moderate-income 47,745 22,709 | 130 47.6 19,702 | 413 5,334| 11.2
Middle-income 155,777 107,052 | 61.2| 68.7 40,000 | 25.7 8,725| 5.6
Upper-income 53,410 42,345 | 242 793 9,128 17.1 1,937 36
Total Assessment Area 266,345 174,902 | 100.0 | 65.7 74,029 | 27.8 17,414 6.5
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThanor = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 336 21 272 2.0 54 2.7 10 15
Moderate 2513 | 157 2,128 15.9 290 | 14.6 95| 141
Middle 10,342 | 644 8,595 64.2 1,275 64.0 472 | 69.8
Upper 2,858 | 17.8 2,385 17.8 374| 188 99 | 146
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 16,049 | 100.0 13,380 | 100.0 1,993 | 100.0 676 | 100.0
Per centage of Total Businesses: 834 124 4.2
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 1 0.1 0 0.0 1 7.7 0 0.0
Moderate 54 59 51 5.6 2 154 1| 500
Middle 775 | 841 764 | 843 10| 76.9 1| 50.0
Upper 91 9.9 91 | 10.0 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 921 | 100.0 906 | 100.0 13 | 100.0 2 | 100.0
Per centage of Total Businesses: 98.4 14 0.2
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as well as Bedford, Cambria, Blair, Fulton, Huntington, Franklin, Mifflin, Juniata, Adams, Y ork,
and Lancaster Counties).

The city of Harrisburg, where many of the MSA’s LMI families live, has been designated both a
federal Enterprise Community and a state Enterprise Zone. Funds from these programs are
earmarked to build and rehabilitate housing in depressed neighborhoods and encourage
businesses to locate there with tax incentives and financing programs.

Labor, Employment and Economic Characteristics

The MSA’s largest employer is federal, state and local government. Pennsylvania employs
almost 34 thousand people, which provides for arelatively stable economy. Hospitals and health
insurers are other important employers in the MSA. Some areas in the MSA, including parts of
downtown Harrisburg, are located in Keystone Opportunity Zones (“KOZs’). A KOZ
designation by the Commonwealth of Pennsylvania provides tax incentives for businesses
locating there.

Unemployment increased dightly during
the examination period as shown in the

Average Annual Unemployment Rate
S s table at left. Jobless rates for the

Area 2002 | 2003 Harrisburg-Lebanon-Carlise MSA  were
MSA 3240 (Harrisburg- lower than for the state as a whole as state
. 4.0% 3.8% .
Lebanon-Carlisle, PA) government employment and supporting
State of Pennsylvania 5.7% 5.6% entities keep the area economy fairly
constant.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 3240
(HARRISBURG-LEBANON-CARLISLE, PA)

LENDING TEST

Overal performance on the lending test was good.

Lending Activity: M&T’ sresponsivenessto retail credit needsin this MSA 3240 was good.
The bank had a 5% deposit market share in 2002 in its assessment areas, ranking eighth in the
market, while the HMDA-related |oan market share was 1%, ranking 23rd, and its small business
loan market share was 2%, ranking 13th in the market. M&T was a leader in terms of small
business lending, but trailed similarly situated banks in terms of HMDA-related lending.

In a comparison of data from 2001 and 2002, M&T’'s numbers of home purchase loans and
refinancings decreased, while the aggregate' s lending numbers increased. M& T’ s small business

lending increased in number but not as much as the aggregate.

The merger with Allfirst Financial improved M&T’s performance in MSA 3240 (Harrisburg-
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Lebanon-Carlide, PA). In 2003, the bank’s home purchase lending increased 71% in number and
46% in dollars. The bank’s refinance lending increased 126% in number and 124% in dollars,
and the bank’s small business lending increased 91% in number and 60% in dollars in 2003.

M&T aso reported extending 874 home equity loans and 529 other consumer loans in the
assessment area in 2003 as aresult of the merger.

Geographic Distribution: The geographic distribution of loans in this assessment area was
excellent. The overall conclusion for lending in low-income census tracts was good and
excellent for lending in moderate-income census tracts.

Loan distribution in low-income tracts was excellent for home purchase lending and consumer
credit, good for small business lending, and adequate for refinancings. The distribution of home
equity lending was poor. The small business conclusion considers limited lending opportunities
because of the low number of businesses located in the low-income census tracts. The conclusion
about refinancings reflects limited lending opportunities supported by the performance of the
market aggregate.

The following table summarizes the performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 3240 (Harrisburg-Lebanon-Carlisle, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Significantly above
Refinance Adequate Adequate Similar
Small Business Adequate Excellent Significantly below
Other Consumer Not applicable Excellent Not available
Home Equity Not applicable Poor Not available

Lending distribution in moderate-income tracts was excellent for home purchase lending, other
consumer credit and small business lending, and good for refinancings. The distribution of home
equity lending was adequate. The following table summarizes the performance related to lending
in moderate-income tracts.
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Lending in Moderate-income Tracts
MSA 3240 (Harrisburg-Lebanon-Carlisle, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Significantly above
Refinance Good Good Above
Small Business Excellent Excellent Significantly above
Other Consumer Not applicable Excellent Not available
Home Equity Not applicable Adequate Not available

Distribution by Borrower Income and Revenue Size of the Business. Performance in MSA
3240 (Harrisburg-Lebanon-Carlisle, PA) was good based on adequate levels of lending to low-
income borrowers and small businesses, and excellent loan distribution anong moderate-income
borrowers.

Lending to low-income borrowers was adequate based on adequate distribution of refinance and
home equity loans, excellent distribution of other consumer loans, and good distribution of home
purchase loans. The conclusions about home purchase and refinance lending considered the
reduced HMDA-related lending opportunities to low-income borrowers as noted in the
Performance Context section and supported by the market aggregate performance.

The following table summarizes the performance related to lending to low-income borrowers.

Lending to Low-income Borrowers
MSA 3240 (Harrisburg-Lebanon-Carlisle, PA)

M&T Performance 2002
Product Aggregate
2002 2003 Comparison

Home Purchase Adequate Good Below

Refinance Adequate Adequate Below
Home Equity Not applicable Adequate Not available
Other Consumer Not applicable Excellent Not available

Overall distribution to moderate-income borrowers was excellent based on excellent distribution
of home purchase, refinance, home equity, and other consumer loans. The following table
summarizes the performance related to lending to moderate-income borrowers.
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Lending to Moderate-income Borrowers
MSA 3240 (Harrisburg-Lebanon-Carlisle, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Similar
Refinance Excellent Excellent Above
Home Equity Not applicable Excellent Not available
Other Consumer Not applicable Excellent Not available

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 67% of loans were for $100 thousand or less in 2002. In contrast,
91% of 2002 aggregate loans were for $100 thousand or less.

Community Development Lending: The bank’s community development lending performance
in MSA 3240 (Harrisburg-Lebanon-Carlisle, PA) was adequate. Volume totaled $405 thousand
or 1% of M&T's community development lending in Pennsylvania. The lending targeted
community services with 95% of the activity in thisMSA.

For example, M&T supplied a $40 thousand line of credit to an organization that provides
affordable health care to LMI children through the State of Pennsylvania’'s Children’s Health
Insurance Program. Two-thirds of patients are residents of the nearby public housing.

INVESTMENT TEST
The level of qualified investmentsin this MSA was Qualified Investments
excellent, totaling $1.5 million or 9% of statewide Purpose # | $(000)
activity. The activity exhibited excellent | Affordable Housing 13 706
responsiveness to assessment area credit needs as | Community Service 22 153
detailed in the table at right. Examples of qualified | Economic Development 10 651
investment activity included: Revitalize & Stabilize 2 5
Total 47 1,515

LIHTCs totaling $640 thousand
to support affordable housing throughout the MSA;

Grants totaling $500 thousand to nonprofit groups, under the Pennsylvania
Comprehensive Service Program, to support a comprehensive multiyear
neighborhood improvement plan serving low-income clients and residents of
economically distressed neighborhoods; and

Deposits totaling $125 thousand were made to local credit unions that provide
low-cost financial servicesto LMI families.
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SERVICE TEST

Performance under the service test was excellent based primarily on M& T’ s outstanding branch
distribution in the assessment area.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’s assessment area, including LMI areas. Overall, M&T has 40 branches in MSA 3240
(Harrisburg-Lebanon-Carlisle, PA), of which 13 or 33% are located in LMI areas. The percentage
compares favorably with the percentage of population located in LMI census tracts.

Changes in branch locations during the evaluation period improved the accessibility of the bank’s
delivery systems. Of the 26 branches acquired from Allfirst, 4 were opened during the
examination period and 10 branches closed. Of the 30 new branches, 11 or 37% were located in
moderate-income tracts, and of the 10 branches closed, 3 or 30% were in moderate-income tracts.

Alternative delivery systems dightly enhanced the bank’s performance in the assessment area.
M&T had 25 off-site ATM locations in the assessment area, of which 5 or 20% were located in
LMI aress.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 40 branches in the MSA, 34 have either early morning or late
evening hours, and 33 have Saturday hours.

Community Development Services: The bank provided a | community Development
relatively high level of services in MSA 3240 (Harrisburg- Services

Lebanon-Carlisle, PA). The accompanying table shows the type Type #

evauation period. A high percentage of the seminars covered Housing/Home Show 1

mortgage financing topics. Miscellaneous 4

In addition, one M&T employee served as a board member for a qualified community
development organization, and two employees served on the steering committee of a qualified
organization.
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METROPOLITAN AREA

(FULL REVIEW)

M SA 9280 (YORK, PA)
DESCRIPTION OF INSTITUTION’S OPERATIONS
As of December 31, 2003, M& T operated 31 branches, representing 15% of al its branches in
the state of Pennsylvania. These branches contained $1.4 billion in deposits, or 19% of the
bank’s total branch deposits in the state as of June 30, 2003. M&T ranks first in deposit market
share, with 26% of the MSA’ s deposit dollars. For details, see Exhibit 10 on page BB54.
PERFORMANCE CONTEXT

Demographic Characteristics

The assessment area consists of the entire MSA, which encompasses York County. York
County’s population is spread throughout the county while the city of York contains only about
10% of the population. The city lost population between 1990 and 2000, but the county as a
whole grew 12%. Some of this growth can be attributed to southern Y ork County’s proximity to
the Baltimore and Washington, D.C. area, where home prices and the cost of living are
considerably higher. Interstate 83, extending into York County from the Baltimore area,
facilitates easy access from the south.

Income Characteristics

HUD figures on the median family income

HUD MEDIAN FAMILY INCOMES in the York MSA are summarized in the

MSA 2002 2003 table at |eft. All the LMI census tractsin the

MSA 9280 (York, PA) | $53,600 | $60,300 MSA are located in the cities of York and
Hanover.

Housing Characteristics

According to the 2000 Census, 72% of housing units in the assessment area are owner-occupied.
Although the median rent isrelatively low at $531, close to 30% of renters pay more than 30% of
their income for rent. This leaves LMI residents, with incomes of less than $48 thousand, with
limited opportunities to buy a home.

The table at right indicates the mean :
home sales prices for the south central Mean Home Sales Prices

region, including York County as well
as Cumberland, Dauph|n’ Lebanon’ South Central Region, PA | $140,300 | $148,000

Source: Pennsylvania Association of Realtors
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EXHIBIT 12
Combined Demogr aphics Report
Assessment Area: MSA 9280 (York, PA MSA)
Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Le_vgl as % of Family Income
Familiesby Tract
# % # % # % # %
Low-income 6 7.3 3,141 3.0 956 | 304 16,904 | 16.0
Moderate-income 11| 134 7,213 6.8 956 | 133 20,729 | 19.6
Middle-income 58 70.7 87,511 82.7 2,782 3.2 28,642 | 27.1
Upper-income 7 85 7,996 7.6 125 16 39,586 | 37.4
Total Assessment Area 82 | 100.0 105,861 | 100.0 4,819 4.6 105,861 (100.0
Housing Housing Types by Tract
Units by Owner -Occupied Rental Vacant
Tract
# % % # % # %
Low-income 6,572 1,688 15| 257 3,799 | 57.8 1,085| 16.5
Moderate-income 14,152 6,323 56| 44.7 6,409 | 45.3 1,420| 10.0
Middle-income 125,690 95,882 [ 85.0( 76.3 24,181 19.2 5627| 45
Upper-income 10,306 8,923 79| 86.6 1,014 9.8 369| 3.6
Total Assessment Area 156,720 112,816 | 100.0| 72.0 35403| 22.6 8501| 54
Total Businesses by Businessesby Tract & Revenue Size
Tract LessThanor = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 557 6.2 422 5.6 116 9.9 19 7.4
Moderate 860 9.6 720 9.6 119| 101 21 81
Middle 6,924 | 77.2 5,868 77.8 855| 726 201 | 779
Upper 632 7.0 528 7.0 87 7.4 17 6.6
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 8,973 | 100.0 7,538 | 100.0 1,177 | 100.0 258 | 100.0
Per centage of Total Businesses: 84.0 131 29
Total Farms by Farmsby Tract & Revenue Size
Tract LessThanor = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 2 04 2 0.4 0 0.0 0 0.0
Moderate 4 0.9 4 0.9 0 0.0 0 0.0
Middle 426 | 932 416 | 931 7 | 100.0 3| 100.0
Upper 25 55 25 5.6 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 457 | 100.0 447 | 100.0 7 | 100.0 3 | 100.0
Per centage of Total Businesses: 97.8 15 0.7
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Perry, Bedford, Cambria, Blair, Fulton, Huntington, Franklin, Mifflin, Juniata, Adams, and
Lancaster Counties.

Labor, Employment and Economic Characteristics

Unemployment remained stable during the
examination period, as shown in the table at

Average Annual Unemployment Rates

right. Rates were lower than those in Area 2003 | 2002
Pennsylvania overall, athough for much of its ["\5a 9280 (vYork, PA) 5.0% | 5.0%

employment York County still depends on the ["Siate of Pennsylvania | 5.6% | 5.7%
manufacturing sector, which has declined.

As a result of York’s aging population, health care has become one of the area’s leading
employers, aong with many specialized manufacturers and food production and processing
entities. Area government and economic development leaders are attempting to leverage on the
area’s long history of food production and processing to create a Commonwealth-designated
KOZ (Keystone Innovation Zone) to house NutriCore. NutriCore is a consortium of local food
processors coordinating services to both industry and government agencies to maximize their
investments in food and nutrition research and devel opment.

The city and county also have KOZs, which help attract and retain businesses. Growth is
somewhat restricted by the aging population and lack of highly skilled workers, but the county’s
proximity to Baltimore and Washington and the low cost of living relative to the two cities work
in the area’ sfavor.

CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN MSA 9280 (YORK, PA)
LENDING TEST

Overall lending test performance in MSA 9280 (Y ork, PA) was good.

Lending Activity: M&T’ sresponsivenessto retail credit needsin this MSA was good.

The bank had a 1% deposit market share in 2002 in its assessment area for a ranking of 12th in
the market. M&T's HMDA-related loan market share also was 1%, which ranks 27th in the
market, and its small business loan market share was less than 1% for a ranking of 23rd.
Compared with similarly situated banks, M& T was a leader in terms of HMDA-related lending
and was competitive in terms of small business lending.

According to 2001 and 2002 data, M&T’s home purchase lending increased in number a a
higher rate than the aggregate, while the bank’s refinancings increased at a lower rate than the
aggregate’s refinancings. The number of M& T small business loans decreased while the number
of such loans by the aggregate increased.

The Allfirst merger improved M&T’s performance in MSA 9280. In 2003, the bank’s home

purchase lending increased 131% in number and 106% in dollars. The bank’s refinance lending
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increased 542% in number and 395% in dollars. Moreover, the bank’s small business lending
was 12 times higher in number and 9 times higher in dollars in 2003. M&T also reported
extending 1,161 home equity loans and 721 other consumer loans in the assessment area in 2003
asaresult of the Allfirst merger.

Geographic Distribution: Geographic distribution of lending for this assessment area was
adequate. Overal lending in LMI census tracts was adequate.

Distribution in low-income tracts was adequate for refinancings, good for small business lending,
and poor for home purchase, consumer credit, and home equity lending. The following table
summarizes the performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 9280 (York, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Poor Poor Significantly below
Refinance Adequate Adequate | Significantly below
Small Business Insignificant volume Good Not applicable
Other Consumer Not applicable Poor Not available
Home Equity Not applicable Poor Not available

Distribution in moderate-income tracts was adequate for refinancings and home purchase
lending. The distribution of consumer credit and home equity lending was good, and small
business lending distribution was excellent. The following table summarizes the performance
related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
MSA 9280 (York, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Very poor Adequate | Significantly below
Refinance Poor Good Significantly below
Small Business Insignificant volume Excellent Not applicable
Other Consumer Not applicable Good Not available
Home Equity Not applicable Good Not available
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Distribution by Borrower Income and Revenue Size of the Business. Lending performance
in this MSA was good based on adequate lending to low-income borrowers and small businesses,
and agood level of lending to moderate-income borrowers.

Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase, refinance and home equity lending. The distribution of other consumer
loans was excellent. Conclusions for home purchase and refinance lending considered the limited
lending opportunities noted in the small amount of owner-occupied housing units in low-income
census tracts. The following table summarizes the performance related to lending to low-income
borrowers.

Lending to Low-income Borrowers
MSA 9280 (York, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Significantly below
Refinance Adequate Adequate Significantly below
Home Equity Not applicable Adequate Not available
Other Consumer Not applicable Excellent Not available

Overadl distribution to moderate-income borrowers was good based on good distribution of home
purchase and refinance loans, and excellent distribution of home equity and other consumer
loans. The following table summarizes the performance related to lending to moderate-income
borrowers.

Lending to Moderate-income Borrowers
MSA 9280 (York, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Excellent Significantly below
Refinance Poor Excellent Below
Home Equity Not applicable Excellent Not available
Other Consumer Not applicable Excellent Not available

Overall distribution of small business loans was adequate based on adequate performance in
2003. Performance was not rated in 2002 because of insufficient volume. Market aggregate
performance in 2003 was not available for comparison during this examination.
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Community Development Lending: Community development lending in MSA 9280 (Y ork,
PA) totaled $8.5 million or 15% of community development lending in Pennsylvania.
Performance demonstrated good responsiveness to the community development credit needs of
the MSA.

Community development lending targeted LM arearevitalization and stabilization and economic
development. One loan was designed to develop a former brown field site located in a low-
income census tract by constructing retail stores and office buildings for 600 employees. The
tract has been designated a KOZ.

INVESTMENT TEST

The level of M&T’s qualified investments in this Qualified Investments

MSA was good, totaling $590 thousand. Investments Purpose # | $(000)

exhibited good responsiveness to assessment area [ affordable Housing 2 586

Cl’edl'[ n%dsanetaled in the table at r|ght Community Service 2 4
Economic Development 0 0

Examples of qualified investment activity included: Revitalize & Stabilize 0 0
Total 4 590

LIHTCs totaling $586 thousand to
support affordable housing throughout the MSA; and

Grants totaling $4,000 to an organization providing community development
services and affordable housing.

SERVICE TEST

Performance under the service test was excellent based primarily on M& T’ s outstanding branch
distribution.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’ s assessment area, including LMI areas. Overall, M&T has 31 branches in MSA 9280, of
which 5 or 16% are located in LMI areas. This compares favorably with the portion of the MSA
population residing in LMI areas.

Changes in branch locations during the evaluation period improved the accessibility of the bank’s
delivery systems. Twenty-nine branches were acquired from Allfirst, and one was opened. Of
these, five or 17% were in LMI areas. In addition, three branches were closed, one located in a
moderate-income census tract.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had 19 off-site ATM locations in the assessment area, of which 3 or 16% were located in
LMI aress.

The bank’ s hours and services were tailored to the needs and convenience of the assessment area,
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including LMI areas. Of the 31 branches in the MSA, 26 have either early morning or late
evening hours and 24 have Saturday hours.

Community Development Services. The bank provided a high level of services in the York
MSA during the evaluation period, and many of them

related to mortgage lending education. In addition to the Community Development
services the bank performed and shown in the Services

accompanying table, two M&T employees served as a Type #
board member and a loan committee member for a | Presentations/Seminars | 11
qualified community development organization Miscellaneous 8
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NONMETROPOLITAN AREA

(FULL REVIEW)

NON-MSA GROUP A
(NORTHUMBERLAND, SCHUYLKILL, CLEARFIELD, MONTOUR,
SNYDER, UNION, AND CLINTON COUNTIES)

DESCRIPTION OF INSTITUTION’S OPERATIONS

As of June 30, 2003, M&T’s 27 branches in this assessment area group represented 13% of all
the bank’s branches in the state of Pennsylvania. These branches contained $750 million in
deposits, or 10% of the bank’s total branch deposits in the state as of June 30, 2003. M&T had
over 13% of the ared’ s deposits, representing the No. 1 market share in thisnon-MSA area.

PERFORMANCE CONTEXT

Demographic Characteristics

This group of non-MSA counties is located in centra Pennsylvania, a rural area where the
original core industry was anthracite mining. The arearemains rural with about half of theland in
Clinton County and smaller portions in Union and Clearfield Counties designated as state forest
land. In the center of the area lies the Susguehanna River, and collectively Northumberland,
Snyder and Union Counties are considered the Susquehanna Valley.

The three valley counties contain 37% of the population. The largest county in terms of
population is Schuylkill County, where 32% of the area’s residents reside. LMI census tracts are
concentrated in Schuylkill and Northumberland Counties, while Montour, Snyder, and Union
Counties contain no LMI tracts.

Income Characteristics

HUD MEDIAN FAMILY INCOMES

Inc_omeg increased duri.ng the examination PMSA 2002 2003
period in all the (?ountles except Montqur Northumberland County | $38,300 | $45,700
County. The median income of the entire  —go oo $43,000 | $47,500
area, derived by caleulating the median of -~ - e oo $35,800 | $43,300
the amounts shown in the table at right, is y ’ ’
$48,500 for 2003, which is lower than Montour County $52,200 | $48,400
income in most other assessment areasin ~ _Snyder County $43,000 | $47,800
the state. Union County $46,400 | $54,700
Clinton County $37,700 | $42,300

Housing Characteristics

The 2000 Census reveals that 67% of housing units in these non-MSA counties are owner-
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EXHIBIT 13
Combined Demographics Report
Assessment Group: Non-M SA PA Group A
Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 1 1.0 428 0.4 133 311 20,158 | 17.9
Moderate-income 14 13.9 13,237 11.7 1,872 14.1 22,734 | 20.1
Middle-income 76 75.2 87,206 77.3 6,048 6.9 27,858 | 24.7
Upper-income 10 9.9 12,013 10.6 355 3.0 42,134 | 37.3
Total Assessment Area 101 | 100.0 112,884 | 100.0 8,408 7.4 112,884 |100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 1,024 188 01| 184 749 | 73.1 87 85
M oderate-income 28,511 14,481 115]| 50.8 8,635 30.3 5395| 18.9
Middle-income 139,654 98,306 778 70.4 27,033 194 14,315| 10.3
Upper-income 18,126 13,457 106 | 74.2 3,547 | 19.6 1,122 6.2
Total Assessment Area 187,315 126,432 | 100.0| 67.5 39,964 | 21.3 20,919( 11.2
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 125 1.3 112 14 10 1.0 3 0.7
Moderate 1,499 15.7 1,280 15.9 152 14.7 67 | 16.0
Middle 6,730 | 70.7 5,708 70.7 735 | 71.2 287 | 68.7
Upper 1,167 12.3 970 12.0 136 13.2 61 | 14.6
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 9,521 | 100.0 8,070 | 100.0 1,033 | 100.0 418 | 100.0
Per centage of Total Businesses: 84.8 10.8 4.4
Total Farms by Farmshby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 1 0.2 1 0.2 0.0 0 0.0
Moderate 20 3.2 18 3.0 11.1 0 0.0
Middle 515 82.5 500 82.6 14 77.8 1] 100.0
Upper 88 141 86 14.2 111 0 0.0
Unknown 0 0.0 0 0.0 0.0 0 0.0
Total Assessment Area 624 | 100.0 605 | 100.0 18 | 100.0 1 | 100.0
Per centage of Total Businesses: 97.0 2.9 0.2
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Mean Home Sales Prices occupied. As noted in the table at |eft, the

Area 5002 5003 mean home prices in the north central

North Central Region, PA | $100,975 |$106,400 | edion stood at $106,400, the lowest in

Source: Pennsylvania Association of Realtors a”.the F.)enns.ylvanla assessment are.as'

' This region includes all the counties

except Schuylkill, as well as Potter, Tioga, Bradford, Cameron, Lycoming, Sullivan, and
Columbia Counties.

These home prices and median family incomes make this region the most affordable of the
Pennsylvania assessment areas, but homeownership could remain challenging to low-income
families. The mean home price in the northeast region (including Schuylkill, Lehigh,
Northampton, Carbon, Wyoming, Susquehanna, and Wayne Counties) was much higher at
$158,600. But this region includes populous areas where the cost of living is higher.

Labor, Employment and Economic Characteristics

Much of this area has historically relied on coa and river transport, but the economy has
diversified over the years. Many specialized manufacturers are based in Schuylkill County, which
is attempting to promote its geography featuring easy access to many northeastern population
centers to attract distribution and warehousing businesses. Local economic and community
development organizations work with governments to retain and attract business to the area.
Major employers throughout the assessment area

include health care companies, schools and Average Annual Unemployment Rates

universities, and local governments.
Area 2002 | 2003
Unemployment rates vary widely throughout the | Northumberland County | 7.1% | 7.1%
area as indicated in the table at right. The | Schuylkill County 7.4% | 7.4%
Susquehanna  Valley’s Montour, Snyder and Clearfield County 8.5% | 8.0%
Union Counties fared better than other counties, | Montour County 4-32/0 4-124
but al of them either remained the same or | Snyder County 4-80/0 4-7OA’
improved during the examination period, glri‘:]czgncggﬂzy g'; 0;0 ‘715 Of’
. . . . 0 . 0
reflecting general improvement in the economy. State of Pennsylvania =205 15 6%

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN NON-MSA GROUP A
(NORTHUMBERLAND, SCHUYLKILL, CLEARFIELD, MONTOUR, SNYDER, UNION
AND CLINTON COUNTIES)

LENDING TEST

Overall lending test performance in this assessment area was good.

Lending Activity: M&T’s responsiveness to retail credit needs in Non-MSA Group A was
adequate.

In 2002, the bank had a 15% deposit market share in this assessment area and ranks first in the
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market. Both the small business and HMDA -related |oan market shares were 4%, which yields a
ranking of seventh in the market for each product. M& T was competitive in terms of small
business lending but trailed ssimilarly situated banks in terms of HMDA-related lending.

When comparing data from 2001 and 2002, the number of home purchase loans extended by
M&T decreased at a higher rate than the aggregate’ s decrease in such lending. M& T’ s number of
refinancings also decreased while the aggregate refinancings total increased. In terms of small
business lending, M&T decreased dlightly in number while the aggregate number of small
business |oans increased.

Geographic Distribution: Geographic distribution for this assessment area was good. Overall
lending distribution in low-income census tracts was adequate while overall lending in moderate-
income census tracts was good. This assessment area has no low-income tracts, according to the
1990 Census. Therefore, lending in low-income geographies was analyzed for 2003 |oans only.

Distribution in low-income tracts was adequate for home purchase and small business lending,
and excellent for refinancings. Conclusions considered the limited lending opportunities reflected
in the low number of owner-occupied housing units and businesses in the low-income census
tracts. The following table summarizes the performance related to lending in low-income tracts.

Lending in Low-income Tracts
Non-MSA Group A, PA
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Not applicable Adequate Not applicable
Refinance Not applicable Excellent Not applicable
Small Business Not applicable Adequate Not applicable

Distribution in moderate-income tracts was good for home purchase and small business lending
and adequate for refinance lending. The following table summarizes the performance related to
lending in moderate-income tracts.

Lending in Moderate-income Tracts
Non-MSA Group A, PA
M&T Performance 2002
Product Aggregate

2002 2003 Comparison

Home Purchase Adequate Excellent Below
Refinance Good Adequate Slightly above
Small Business Adequate Good Slightly below
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Distribution by Borrower Income and Revenue Size of the Business: Performance in the
non-MSA assessment area was good based on adequate lending to low-income borrowers and
small businesses, and a good level of lending to moderate-income borrowers.

Overadl distribution to low-income borrowers in the assessment area was adequate based on good
home purchase lending and an adequate level of refinancings. These conclusions take into
account the housing affordability issue for low-income borrowers, an issue supported by the
performance of the market aggregate. The following table summarizes the performance related to
lending to low-income borrowers.

Lending to Low-income Borrowers
Non-MSA Group A, PA
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Good Similar
Refinance Adequate Adequate Similar

Overdl distribution to moderate-income borrowers was good based on excellent distribution of
home purchase loans and good distribution of refinance loans. The following table summarizes
the performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
Non-MSA Group A, PA
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Good Excellent Slightly below
Refinance Adequate Good Similar

Overall distribution of small business loans was adequate based on good performance in 2002
and adeguate performance in 2003. In addition, 74% of loans were for $100 thousand or less in
2002. In contrast, 90% of 2002 aggregate loans were in amounts of $100 thousand or less.

Community Development Lending: M&T’s community development lending activity in Non-
MSA Group A was excellent, totaling $18 million or 33% of such lending the bank extends
statewide. Community development lending targeted affordable housing, 69%; economic
development, 22%; and community services, 8%. The bank made one community development
loan to a 274-bed nursing home where Medicaid accounts for most of the home' s revenues.
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INVESTMENT TEST
The level of qualified investments in these non-MSA Qualified Investments
counties was good, totaling $592 thousand. Purpose # | $(000)
Performance in the counties represents good | Affordable Housing 5| 553
responsiveness to assessment area credit needs as | Community Service 12 39
detailed in the table at right. Examples of qualified | Economic Development | 0 0
investment aCtIVIty included: Revitalize & Stabilize 0 0
Total 17 592

An LIHTC investment that supports affordable housing; and

Multiple grants and charitable donations to various organizations that promote
community development services and affordable housing.

SERVICE TEST

Performance under the service test was excellent based primarily on M& T’ s outstanding branch
distribution.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’s assessment area, including LMI areas. Overall, M&T has 27 branches in Non-MSA
Group A, of which 4 or 15% are located in LMI areas. This compares favorably with the
percentage of the assessment area population residing in LMI census tracts. There were no
opening or closing of branchesin the Non-MSA.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had 14 off-site ATM locations in the assessment area, of which three or 21% were located
in LMI areas.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 27 branches in the MSA, 20 have either early morning or late
evening hours and 20 have Saturday hours.

: Community Development Services. The bank provided an
Community Development . . .
Services adequate level of community development services in the non-
Tvne m MSA assessment area. The table at left shows the type and
5 . typ Sem 19 number of services the bank performed during the evaluation
Mr_eselr; aflon’>eminar 4 period. The presentations and seminars dealt primarily with
ISceflaneous financial education.
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METROPOLITAN AREA

(FULL REVIEW)

M SA 7560 (SCRANTON-WILKES BARRE-HAZELTON, PA)

DESCRIPTION OF INSTITUTION’S OPERATIONS

Located in northeastern Pennsylvania, MSA 7560 is made up of Lackawanna, Luzerne, Columbia
and Wyoming Counties. The MSA is a highly competitive marketplace where large superregional
banks compete with numerous community banks, savings and loan associations, credit unions
and non-financia institutions. M&T’s primary competitors are PNC Bank, Wachovia Bank,
Citizens Bank, and Fleet National Bank.

M&T has operated in this assessment area since 1998. As of June 30, 2003, M& T maintained 21
branchesin the MSA, or 10% of all itsretail branchesin Pennsylvania. Of the 21 branches, 16 or
76% are located in Luzerne County in or near the cities of Wilkes-Barre, Pittston and Hazelton.
Based on deposits reported to the Federal Deposit Insurance Corporation as of June 30, 2003,
M&T ranks third in MSA 7560, controlling nearly 9% of the retail deposit market share. M&T’s
branches hold approximately $887 million or 12% of the bank’ s depositsin Pennsylvania.
PERFORMANCE CONTEXT

Demographic Characteristics

According to the 2000 Census, the MSA has a population of approximately 625 thousand, which
reflects a decline of 2% in the last decade. Approximately one out of five residentsis aged 65 and
over. The region’'s relatively high proportion of senior citizens, combined with the declining
population, reduces demand for home purchase loans and refinancings, which creates some
obstacles to lending.

Income Characteristics

The HUD-adjusted median family income for MSA 7560 increased to $50,600 in 2003 from
$45,100 in 2002. The 2000 Census indicates that less than .5% of the households are low-
income, and out of 183 census tracts only 1 islow-income.

Fourteen of the area’s 24 LMI census tracts are located in Luzerne County in the cities of Wilkes-

Barre, Hazelton and Pittston and in areas near Wilkes-Barre. The largest urban area, the city of
Scranton in Lackawanna County, has seven LMI census tracts.
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EXHIBIT 14
Combined Demographics Report
Assessment Area: M SA7560 (Scranton-Wilkes Barre-Hazleton PA)
Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 1 0.5 255 0.2 82 32.2 30,899 | 18.7
M oderate-income 23 12.6 17,304 10.5 2,689 15.5 31,034 | 18.8
Middle-income 136 74.3 120,876 73.2 8,963 7.4 38,230 | 23.1
Upper-income 23 12.6 26,788 16.2 811 3.0 65,060 | 39.4
Total Assessment Area 183 | 100.0 165,223 | 100.0 12,545 7.6 165,223 |100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # | % # | %
Low-income 1,558 46 0.0 3.0 1,206 | 77.4 306 ( 19.6
M oderate-income 33,514 15,314 87| 457 14,487 | 43.2 3,713| 11.1
Middle-income 206,899 131,176 | 743 | 63.4 53,935| 26.1 21,788 10.5
Upper-income 38,523 30,120 17.1| 78.2 6,298 | 16.3 2,105 55
Total Assessment Area 280,494 176,656 | 100.0 | 63.0 75,926 | 27.1 27,912 10.0
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Revenue Not
$1 Million Over $1 Million Reported
# % # % # % # %
Low 470 29 378 2.8 76 3.8 16 3.0
Moderate 1,775 | 10.9 1,506 11.0 215 10.8 54 | 10.1
Middle 11,134 | 68.7 9,360 68.4 1,409 | 705 365 | 68.5
Upper 2835 | 175 2,437 17.8 300 15.0 98 | 18.4
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 16,214 | 100.0 13,681 | 100.0 2,000 | 100.0 533 | 100.0
Per centage of Total Businesses: 84.4 12.3 33
Total Farms by Farmshby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 16 4.4 15 4.3 1 9.1 0 0.0
Middle 288 79.6 279 79.7 8 72.7 1] 100.0
Upper 58 16.0 56 16.0 2 18.2 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 362 | 100.0 350 | 100.0 11 | 100.0 1 | 100.0
Per centage of Total Businesses: 96.7 3.0 0.3
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Housing Characteristics

Of the 280,494 housing units in MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA), 176,656 or
63% are owner-occupied. In LMI tracts, the level of owner-occupancy is 44%. Approximately
10% of the housing units are vacant, which discourages lending for new housing construction.
Any new construction that does occur is concentrated in the MSA’s more rural areas.

Housing prices have been increased
approximately 13% since 2000, but they

- remain affordable to LMI families,

MSA 7560 (Scranton, PA) | $98,000 | $113,000 particularly with the assistance of special
programs. Median rent levels are low

Median Home Sales Prices

Sources: United Guaranty Market Research and Office of Housing (approximately $440 per month) because
Enterprise Oversight of the high vacancy rate.

Labor, Employment and Economic Characteristics

Scranton and nearby Wilkes-Barre are centers of government, higher education, health services,
retailing, and distribution in northeastern Pennsylvania. This has eased but not entirely offset the
impact of the long-term decline in manufacturing employment. Since 1994 manufacturing jobs
have declined by nearly 17%. Manufacturing still represents amost 20% of the MSA’s
employment compared with 16% for Pennsylvania as a whole.

As shown in the table at right, average
unemployment in 2003 was 6% athough the

Average Annual Unemployment Rates

average number of workers in the labor force Area 2002 | 2003
declined 1.8% from 2002. MSA 7560 (Scranton) 6.2% | 6.0%

State of Pennsylvania 57% | 5.6%

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 7560
(SCRANTON-WILKESBARRE-HAZELTON, PA)

LENDING TEST
Overall lending test performance in this M SA was adequate.

Lending Activity: M&T’s responsiveness to retail credit needsin MSA 7560 (Scranton-Wilkes
Barre-Hazelton, PA) was good.

The bank’s 8% deposit market share in its assessment area in 2002 equals a ranking of third in
the market. M&T’'s HMDA-related loan market share of 3% produces a ranking of sixth, and a
small business loan market share of 2% ranks the bank 12th in the market. In terms of both
HMDA-related and small business lending, M& T was competitive with similarly situated banks.

A comparison of data from 2001 and 2002 shows that the number of M&T’s home purchase
loans decreased while the aggregate increased the number of such loans. The number of the
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bank’s refinancings decreased modestly while aggregate refinancings increased. The number of
M& T small business loans increased, and the aggregate total of such loans increased.

Geographic Distribution: Overal geographic distribution was good in this assessment area
based on adequate lending distribution in low-income geographies and good lending distribution
in moderate-income geographies.

Lending in low-income geographies was adequate based on adequate performance for al three
products. These conclusions take into account the extremely limited mortgage-related lending
opportunities because of the very small number of owner-occupied housing units and small
business establishments in the low-income census tracts. Accordingly, a meaningful aggregate
comparison could not be performed.

The following table summarizes the performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Not applicable
Refinance Adequate Adequate Not applicable
Small Business Adequate Adequate Not applicable

Lending in moderate-income geographies was good based on good home purchase lending
patterns, adequate refinance lending and excellent small business lending distribution. The
following table summarizes the performance related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA)

M&T Performance 2002
Product Aggregate
2002 2003 Comparison

Home Purchase Adequate Good Below

Refinance Poor Good Below

Small Business Good Excellent Similar

Distribution by Borrower Income and Revenue Size of the Business: Performance in this
MSA was good based on adequate levels of lending to low-income borrowers and small
businesses, and agood level of lending to moderate-income borrowers.
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Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase and refinance distribution. These conclusions considered challenges to
homeownership for low-income borrowers as noted in the Performance Context section and
supported by the performance of the market aggregate. The following table summarizes the
performance related to lending to low-income borrowers.

Lending to Low-income Borrowers
MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Below
Refinance Adequate Adequate Slightly below

Overall distribution to moderate-income borrowers was good based on excellent distribution of
home purchase loans and good distribution of refinance loans. The following table summarizes
the performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 7560 (Scranton-Wilkes Barre-Hazelton, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Good Excellent Slightly below
Refinance Good Good Similar

Overall distribution of small business loans was adequate based on good performance in 2002
and adequate performance in 2003. In addition, 76% of loans were for $100 thousand or less in
2002. In contrast, 93% of 2002 aggregate loans were in amounts of $100 thousand or |ess.

Community Development Lending: M&T’'s community development lending in MSA 7560
(Scranton-Wilkes Barre-Hazelton, PA) totaled $1.6 million or 3% of the bank’s community
development lending in Pennsylvania. Performance in the MSA demonstrated adequate
responsiveness to the community development credit needs of the MSA. This lending targeted
community services.

INVESTMENT TEST Qualified Investments
Purpose # | $(000)
Affordable Housing 0 0

The level of qualified investments in this MSA was

adequate, totaling $123 thousand or 1% of statewide community Service 25 122

- . . ; Economic Development 0 0
activity. As detailed in the table at right, the Rovitalize & Stabilize 1 1
qualified investment activity exhibited adequate |[Tqig 26 123
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responsiveness to assessment area credit needs.

Examples of qualified investment activity included:

Grants totaling $80 thousand to a group that provides budget counseling,
utility bill assistance, shelter, and health and social services to low-income
individuals; and

Grants totaling $43 thousand to organizations that provide community
services and affordable housing.

SERVICE TEST

M&T’'s performance under the service test was excellent based primarily on the bank’s
outstanding branch distribution.

Retail Services: The bank’s delivery systems were readily accessible to al portions of the
bank’ s assessment area, including LMI areas. Overall, M&T has 21 branches in MSA 7560, of
which 3 or 14% are located in LMI areas. This compares favorably with the portion of the MSA
population residing in LMI areas.

Changes in branch locations during the evaluation period did not impact accessibility of the
bank’s delivery systems. One branch was closed during the evaluation period, but it was not
located in an LMI geography.

Alternative delivery systems did not enhance the bank’s performance in the assessment area.
M&T had ten off-site ATM locations in the assessment area, and none were in LMI areas.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 21 branches in the MSA, 19 have either early morning or late
evening hours and 15 have Saturday hours.

Community Development Services. The bank was a leader

Community Development in providing community development services in the MSA.
Services The table at left shows the services the bank performed
Type # during the evaluation period. Most of the seminars covered
Presentations/Seminars | 50 mortgage topics.
Housing/Home Shows 5

In addition, M& T employees served as board members for
three qualified community development organizations, and one employee served on the loan
committee of alocal community development organization.
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NONMETROPOLITAN AREA

(FULL REVIEW)

NON-MSA GROUP B
(FRANKLIN AND ADAMS COUNTIES, PA)

DESCRIPTION OF INSTITUTION’S OPERATIONS

Adjacent Franklin and Adams Counties in south central Pennsylvania along the Maryland border
are in a competitive market. Nine banks operate 59 branches in Franklin County, and five banks
operate 34 branches in Adams County.

As of June 30, 2003, M&T had 15 branches in this assessment area, which is 7% of the bank’s
branches in Pennsylvania. The branches had $479 million in deposits as of June 30, 2003, or 7%
of the bank’s total deposits in the state. M&T is second largest deposit holder in the area, with
over 19% deposit market share. Its mgjor competitors include Adams County National Bank,
Farmers & Merchants Trust Company, PNC Bank, and Citizens Bank of Southern Pennsylvania.

PERFORMANCE CONTEXT

Demographic Characteristics

Population
Dunng_the examination period, tr_\e 1990 2000 Growth
populations of Adams and Franklin .
Counties increased at a faster rate ﬁ‘da”l:f Ccounty 1;?3;3 123’222 1;;0
than Pennsylvania's 3% growth rate. Nran lvllnSA c_)runtyl 553tc 550605 110/0
The high 17% growth rate for F~2- otals : : >
Pennsylvania 11,881,643 | 12,281,054 3%

Adams County is attributed to
increased employment opportunities and the area’'s appeal to retirees and near-retirees from
Washington, D.C., Baltimore and Philadel phia.

Income Characteristics

The HUD-adjusted median family incomes for Adams and Franklin Counties are similar to the
state figures. The counties have significant numbers of LMI households, mostly located in
middle- and upper-income census tracts.

HUD MEDIAN FAMILY INCOMES Although about 15% of the households are

Area 2002 2003 low-income and 15% are moderate-income,

Adams County $52,000 | $56,300 the counties have no low-income census tracts
Franklin County $47,600 | $53,800 and only two moderate-income tracts, one in
State of Pennsylvania | $51,400 | $56,600 central Franklin County and one in the

southeast part of the county.
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EXHIBIT 15
Combined Demographics Report
Assessment Group: PA Non-M SA Group B
Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Families by Tract
# % # % # % # %
Low-income 0 0.0 0 0.0 0 0.0 7,492 | 12.2
M oderate-income 2 4.1 1,820 3.0 315 17.3 10,132 | 16.5
Middle-income 28 57.1 35,943 58.6 1,965 5.5 14,828 | 24.2
Upper-income 19 38.8 23,589 38.4 899 3.8 28,900 | 47.1
Total Assessment Area 49 | 100.0 61,352 | 100.0 3,179 5.2 61,352 |100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 0 0 0.0 0.0 0 0.0 0| 0.0
M oderate-income 3,594 1,290 20| 359 1,951 | 54.3 353] 9.8
Middle-income 53,863 36,637 579 68.0 13,793 25.6 3433| 6.4
Upper-income 32,177 25,395 40.1| 78.9 5219 16.2 1,563 4.9
Total Assessment Area 89,634 63,322 | 100.0 | 70.6 20,963 | 234 5349| 6.0
Total Businesses by Businesses by Tract & Revenue Size
Tract Less Than or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 324 5.8 280 5.8 31 55 13 6.4
Middle 3,205 57.3 2,764 57.2 317 56.2 124 | 611
Upper 2,069 37.0 1,787 37.0 216 38.3 66 | 325
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 5,598 | 100.0 4,831 | 100.0 564 | 100.0 203 | 100.0
Per centage of Total Businesses: 86.3 10.1 3.6
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 0 0.0 0 0.0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0.0 0 0.0
Middle 435 58.5 415 58.1 19 67.9 1] 100.0
Upper 308 415 299 41.9 321 0 0.0
Unknown 0 0.0 0 0.0 0.0 0 0.0
Total Assessment Area 743 | 100.0 714 | 100.0 28 | 100.0 1 [ 100.0
Per centage of Total Businesses: 96.1 3.8 0.1
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Housing Characteristics

Home sales prices for the region have Median Home Sales Prices
increased a a moderate rate. Some

) 2001 2002
affordable older homes are available for --
purchase in both Franklin and Adams ﬁgz;h CIeQ;rZI
Counties. sylvanl

$133,070 | $145,350 ‘ $142,040

Source: Pennsylvania Association of Realtors

Owner-occupancy is approximately 70% for both counties;, Franklin has 53,803 housing units
and Adams has 35,831. For the two moderate-income tracts, homeownership is only 36%,
[imiting mortgage lending opportunities.

The housing stock is relatively modern with a median age of 29 years for Adams County and 34
years for Franklin County, unlike the two moderate-income tracts in Franklin where most of the
housing has a median age of 54 years.

Vacancy rates for both counties are a moderate 6%. The vacancy rate of 10% for the two
moderate-income tracts reflects the availability of more modern affordable rental housing in
nearby middle-income tracts.

Labor, Employment and Economic Characteristics

The unemployment rates for the two counties

Average Annual Unemployment Rates remain low and significantly less than the state

2003 average. Both are premier farmi ng aress, v_vhi_ch

led to two large food processing facilities

moving into Adams County while Franklin

County has become a manufacturing center,
initially for farm wagons.

Area
Adams County 4.3% | 4.0%

Franklin County 4.9% | 4.2%
State of Pennsylvania 5.7% | 5.6%

Adams County, site of the Gettysburg Military Park, benefits from being a popular tourist
destination which attracts over 1.8 million visitors a year. Its largest employers includes a fruit
processor, Gettysburg College, Gettysburg Hospital, and the Brethren Retirement Community.

Franklin County continues to be a manufacturing center for machinery parts, and its location
straddling Interstate 81 has helped it retain and attract wholesale/distribution facilities. Itslargest

employers are construction equipment manufacturers, the Letterkenny Army Depot, and
Chambersburg Hospital.

CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN NON-M SA GROUP B
(FRANKLIN AND ADAMS COUNTIES, PA)

LENDING TEST

M& T’ slending test performance in this assessment area was good.
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Lending Activity: M&T’sresponsiveness to retail credit needsin this non-MSA was good.

In 2002, the bank’s 10% deposit market share in these assessment areas ranks M& T fourth in the
market. The HMDA-related loan market share of 2% gives the bank a rank of 17th, and its small
business loan market share of 2% yields a ranking of 14th in the market. M& T was a leader in
terms of small business lending but trailed similarly situated banksin HMDA-related lending.

Comparing data from 2001 and 2002 shows that the number of home purchase |oans extended by
M&T decreased while the aggregate number of such loans also decreased. The bank’s number of
refinancings decreased while the aggregate’s refinance totals increased. In small business
lending, M&T loan total decreased modestly, and the aggregate’ s total number of small business
loans increased significantly.

The merger with Allfirst helped improve M&T’s performance in the non-MSA. In 2003, the
bank’s home purchase lending increased 84% in number and 40% in dollars. The bank’s
refinance lending increased 85% in number and 92% in dollars. Small business lending increased
109% in number and 240% in dollars in 2003. M& T also reported extending 500 home equity
loans and 324 other consumer loans in the assessment areain 2003 as a result of the merger.

Geographic Distribution:  Geographic distribution was excellent in Non-MSA Group B
(Franklin and Adams Counties, PA). This is based on performance in lending in moderate-
income geographies. There were no low-income tracts in the bank’s Non-MSA Group B
assessment area, according to both the 1990 and 2000 Census.

Distribution in moderate-income tracts was excellent for home purchase, refinance, home equity
and small business lending. However, consumer lending was poor. The following table
summarizes the performance related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
Non-MSA Group B (Franklin & Adams Counties, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Excellent Excellent Above
Refinance Excellent Excellent Significantly above
Small Business Excellent Excellent Significantly above
Other Consumer Not applicable Poor Not available
Home Equity Not applicable Excellent Not available

Distribution by Borrower Income and Revenue Size of the Business: Performance in this
non-MSA assessment area was good based on adequate levels of lending to low-income
borrowers and small businesses, and agood level of lending to moderate-income borrowers.
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Overdl distribution to low-income borrowers in the assessment area was adequate based on
adequate home purchase, refinance, and home equity lending, and an excellent level of other
consumer lending. These conclusions considered housing affordability issues for low-income
borrowers as noted in the Performance Context and supported by the performance of the market
aggregate. The following table summarizes performance related to lending to low-income
borrowers.

Low-income Borrowers
Non-MSA Group B (Franklin & Adams Counties, PA)

M&T Performance 2002
Product Aggregate
2002 2003 Comparison

Home Purchase Adequate Adequate Significantly above

Refinance Adequate Adequate Below
Home Equity Not applicable Adequate Not available
Other Consumer Not applicable Excellent Not available

Overadl distribution to moderate-income borrowers was good based on good distribution of home
purchase and home equity loans, adequate distribution of refinance loans, and excellent
distribution of other consumer loans. The following table summarizes the performance related to
lending to moderate-income borrowers.

Moderate-income Borrowers
Non-MSA Group B (Franklin & Adams Counties, PA)

M&T Performance 2002
Product 2002 2003 Aggreg_ate
Comparison

Home Purchase Poor Excellent Below

Refinance Good Adequate Above
Home Equity Not applicable Good Not available
Other Consumer Not applicable Excellent Not available

Overall distribution of small business loans was adequate based on good performance in 2002
and adequate performance in 2003. In addition, 74% of loans were for $100 thousand or less in
2002. In contrast, 93% of 2002 aggregate |oans were for $100 thousand or |ess.

Community Development Lending: Community development lending was poor and needs to
improve. The bank originated no community development loans in this assessment area.
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INVESTMENT TEST

The level of quadlified investments in the non-MSA Qualified Investments
counties was good, totaling $258 thousand. Purpose # | $(000)
Performance in Franklin and Adams Counties | Affordable Housing 1 3
displayed good responsiveness to assessment area | Community Service 3 255
credit needs, as detalled in the table at right. | Economic Development 0 0
Examples of qualified investment activity included: Revitalize & Stabilize 0 0
Total 4 258

A $250 thousand  equity
investment in a community development corporation to provide financing for
the creation of affordable housing and loans to small businesses; and

Grants and charitable donations totaling $8,000 to various organizations that
promote community development, services and affordable housing.

SERVICE TEST

Performance under the service test was excellent based primarily on M& T’ s outstanding branch
distribution.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’ s assessment area, including LMI areas. Overall, M&T has 15 branches in the non-M SA, of
which 4 or 27% are located in LMI areas. This compares very favorably with the portion of the
non-MSA population residing in LMI areas.

In general, changes in branch locations during the evaluation period did not adversely affect the
accessibility of the bank’s delivery systems. One branch opened, and six branches were acquired
from Allfirst. Of these seven branches, only one was in an LMI tract. Seven branches were
closed, with two or 29% located in LMI census tracts.

Alternative delivery systems did not enhance the bank’s performance in the assessment area.
M&T had 11 off-site ATM locations in the assessment area, but none were located in LMI areas.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 15 branches in the non-MSA, 14 have either early morning or late
evening hours and 14 have Saturday hours.

Community Development Community Development Servicess M&T provided an
Services adeguate level of services in this assessment area. The table at
Type # | left showsthe type and number of services the bank performed

Presentations/Seminars | 7 | during the evaluation period. A large number of the seminars
concerned mortgage lending education.

Housing/Home Show 1
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METROPOLITAN AREA
(FULL REVIEW)
M SA 6680 (READING, PA)

DESCRIPTION OF INSTITUTION’S OPERATIONS

Located in the Delaware Valley region of eastern Pennsylvania, this MSA consists of Berks
County, with includes the city and county seat of Reading. The area is a very competitive
marketplace, with ten banks operating five or more branches each. As of December 31, 2003,
M&T had 16 branches in this MSA, representing 8% of Pennsylvania assessment area deposits.
As of June 30, 2003, M& T was ranked fourth in deposits, with an 11% market share.

PERFORMANCE CONTEXT

Demographic Characteristics

As of 2000, the MSA had a population of approximately 374 thousand, which is an 11% increase
over the past decade. Approximately 22% of the MSA population resides in Reading City, which
grew at aslower rate of 3.6%. The Reading City growth reverses a 30-year population decline.

Income Characteristics

The HUD-adjusted median family income for MSA 6680 increased 15% from $53,300 in 2002 to
$61,200 in 2003. Of the MSA’s 82 census tracts, 9 are low-income and 16 moderate-income.
Reading City has 24 of the 25 LMI census tracts. One LMI tract is|located adjacent to Reading in
Muhlenberg Township.

Housing Characteristics

Of the 150,222 housing units in the MSA, 104,693 or 69% are owner-occupied. In LMI tracts,
the level of owner-occupancy is only 43%. Approximately 13% of the housing units in the LMI
tracts are vacant compared with 4% for the other tracts. These factors reduce the demand for
home mortgage loans in the LMI tracts.

The 2002 and 2003 median housing values in the assessment area are noted in the accompanying
table. Although housing prices have been

increasing an average of 4% per year, Median Home Sales Prices
they remain generdly affordable to
moderate-income families and some low- -

income families, especialy in Reading | MSA 6680 (Reading PA) | $116,000 |$123,000

City where smaller homes can be Sources. HUD and Office of Federal Housing Enterprise Oversight
purchased for $80 thousand or |ess.

BB88



Manufacturersand Traders Trust Company

CRA Public Evaluation

Buffalo, NY June 14, 2004
EXHIBIT 16
Combined Demographics Report
Assessment Area: M SA 6680 (Reading, PA)
Income . Tract. Families by Families < Poverty Familiesby
Categories Distribution Tract Income Ley.el as % of Family Income
Families by Tract
# % # % # % # %
Low-income 9 11.0 6,163 6.2 2,399 [ 389 17,526 | 17.7
Moderate-income 16 195 11,110 11.2 1,618 14.6 18,789 | 19.0
Middle-income 48 58.5 66,205 | 67.0 1,919 29 24,106 | 24.4
Upper-income 9 11.0 15,404 | 156 254 1.6 38,461 [ 38.9
Total Assessment Area 82 | 100.0 98,882 | 100.0 6,190 6.3 98,882 (100.0
Housing Housing Types by Tract
Units by Owner -Occupied Rental Vacant
Tract
# % % # % # %
Low-income 12,157 3,147 3.0 259 7,331 | 60.3 1,679 138
Moderate-income 19,717 10549 | 10.1| 535 6,812 345 2,356 | 11.9
Middle-income 96,752 73,734 | 704 76.2 19,213| 19.9 3,805| 3.9
Upper-income 21,596 17,263 | 165 79.9 3521 16.3 812| 3.8
Total Assessment Area 150,222 104,693 | 100.0| 69.7 36,877 | 245 8,652| 5.8
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 791 8.6 638 8.4 123 9.7 30 8.7
Moderate 628 6.8 516 6.8 92 7.3 20 5.8
Middle 6,317 | 68.8 5,305 70.0 766 60.5 246 | 717
Upper 1,451 | 158 1,118 | 148 286 | 226 47 | 137
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 9,187 | 100.0 7,577 | 100.0 1,267 | 100.0 343 | 100.0
Per centage of Total Businesses: 825 13.8 37
Total Farms by Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 0 0.0 0 0.0 0.0 0 0.0
Moderate 2 04 2 04 0.0 0 0.0
Middle 499 | 934 486 | 936 13| 86.7 0 0.0
Upper 33 6.2 31 6.0 13.3 0 0.0
Unknown 0 0.0 0 0.0 0.0 0 0.0
Total Assessment Area 534 | 100.0 519 | 100.0 15 | 100.0 0 0.0
Per centage of Total Businesses: 97.2 2.8 0.0
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The median age of the housing stock is 43 years for the assessment area, but housing stock is
much older (median age 61 years) in the LMI tracts. Rent levels are generally affordable with a
median gross rent of $544 for the assessment area, $485 for moderate-income tracts, and $420
for low-income tracts.

Labor, Employment and Economic Characteristics

The unemployment rate in this MSA remains higher than the state average because
approximately 7,400 jobs were lost since 2000. Closings of plants at Dada Corporation, where
truck bodies were manufactured, and

Average Annual Unemployment Rates Algere Systems Inc., which manufactures

telecommunications equipment, and two

Area 2002 textile mills led to the job loss. Increases

MSA 6680 (Reading) 6.2% 6.5% in service industry and home building
State of Pennsylvania 5.6% 5.7% employment partly offset the job lossesin

manufacturing.

The ared s traditional industries — iron and metal fabrication, textile and apparel manufacturing —
continue to decline, but the local economy depends less on these employment sources. Light
manufacturing and distribution companies have been opening new facilities, while the area has
retained its agricultural base and expanded its role as aregional center for medical services.

Reading City continues as a prime destination for retail shoppers, and its factory outlet annualy
attracts more than 6 million visitors. In 2003, the complex added a new retail shopping areawhen
Cabela s opened a 225,000-square-foot outdoor supply superstore in northern Berks County near
Interstate 78.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 6680
(READING, PA)

LENDING TEST
Overal, the bank’ s performance under the lending test was adequate in this M SA.

Lending Activity: M&T’s responsiveness to retail credit needs in MSA 6680 (Reading, PA)
was good.

Ranking 11th in the market, the bank had a 2% deposit market share in 2002 in its assessment
area. M&T's HMDA-related loan market share of 1% ranks the bank 32™ in the market, and its
small business loan market share of 1% translates into aranking of 19™. Compared with similarly
situated banks, M&T was a leader in terms of small business lending and was competitive in
terms of HMDA -related lending.
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In a comparison of 2001 and 2002 data, the number of home purchase loans extended by M& T
held steady while the aggregate number of such loans increased dlightly. The bank’s number of
refinancings increased dightly but less than the aggregate’'s number of refinancings. In small
businessloans, M& T’ s total decreased while the aggregate’ s increased.

The Allfirst merger improved M&T’s performance in MSA 6680 (Reading, PA). In 2003, the
bank’s home purchase lending increased 77% in number and 38% in dollars. The bank’s
refinance lending increased 224% in number and 175% in dollars. Moreover, the bank’s small
business lending increased 170% in number and 282% in dollars in 2003. M&T aso reported
extending 465 home equity loans and 323 other consumer loans in the assessment areain 2003 as
aresult of the merger.

Geographic Distribution: Geographic distribution was adequate in MSA 6680 (Reading, PA).
Distribution in LMI census tracts reflected adequate performance.

Distribution in low-income tracts was adequate for home purchase, refinance, small business and
consumer lending, and very poor for home equity lending. The following table summarizes the
performance related to lending in low-income tracts.

Lending in Low-income Tracts
MSA 6680 (Reading, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Poor Excellent Significantly below
Refinance Good Poor Significantly above
Small Business Adequate Adequate Significantly below
Other Consumer Not applicable Adequate Not available
Home Equity Not applicable Very poor Not available

Distribution in moderate-income tracts was adequate for home purchase lending, other consumer
lending, and refinance lending. Performance was good for small business lending, and home
equity lending was very poor. The following table summarizes the performance related to lending
in moderate-income tracts.
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Lending in Moderate-income Tracts
MSA 6680 (Reading, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Poor Excellent Significantly below
Refinance Poor Poor Significantly below
Small Business Adequate Good Significantly below
Other Consumer Not applicable Adequate Not available
Home Equity Not applicable Very poor Not available

Distribution by Borrower Income and Revenue Size of the Business: Performance in this
MSA was good based on a good level of lending to LMI borrowers and adequate lending to small
businesses.

Overdl distribution to low-income borrowers in the assessment area was good based on good
home purchase, adequate refinance and home equity distribution, and excellent distribution of
other consumer loans. The following table summarizes the performance related to lending to
low-income borrowers.

Lending to Low-income Borrowers
MSA 6680 (Reading, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Poor Excellent Significantly below
Refinance Adequate Adequate Similar
Home Equity Not applicable Adequate Not available
Other Consumer Not applicable Excellent Not available

Overall distribution to moderate-income borrowers was good based on good distribution of home
purchase loans and refinancings, and excellent distribution of home equity and other consumer
loans. The following table summarizes the performance related to lending to moderate-income

borrowers.
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Lending to Moderate-income Borrowers
MSA 6680 (Reading, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Poor Excellent Significantly below
Refinance Poor Excellent Below
Home Equity Not applicable Excellent Not available
Other Consumer Not applicable Excellent Not available

Overall distribution of small business loans was adequate based on adequate performance in
2002 and 2003. In addition, 77% of loans were for $100 thousand or less in 2002. In contrast,
89% of 2002 aggregate loans were in amounts of $100 thousand or less.

Community Development Lending: Community development lending was poor and needs to
improve. The bank originated no community development loansin this MSA.

INVESTMENT TEST
The level of qualified investments in this MSA was Qualified Investments
adequate, totaling $79 thousand. The investments Purpose # | $(000)
exhibited adequate responsiveness to assessment area éffordablg HSOUS'_”g g 72
credit needs as detailed in the table at right. ommunity Service
Economic Development | 2 1
e L Revitalize & Stabili 0 0
Examples of qualified investment activity included: Ts;g“alze ghrize 5 79
A $52 thousand investment in an LIHTC to support affordable housing in

Reading; and

A $20 thousand grant to an organization that provides homeownership
education and counseling to LMI individuals.

SERVICE TEST

Performance under the service test was adequate based primarily on M& T’ s satisfactory branch
distribution in the assessment area.

Retail Services. The bank’s delivery systems were readily accessible to all portions of the
bank’s assessment area, including LMI areas. Overal, M&T has 16 branches in MSA 6680, of
which 2 or 13% are located in LMI areas. This percentage is below the percentage of population
residing in LMI censustracts.
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Changes in branch locations during the evaluation period did not adversely affect accessibility of
the bank’s delivery systems. Of 14 new branches, 13 were acquired from Allfirst and 1 was
opened. Of the 14, 3 or 21% were located in LMI census tracts. Three branches were closed; one
of them wasin an LMI census tract.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had 15 off-site ATM locations in the assessment area, of which 2 or 13% were located in
LMI aress.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 16 branches in the MSA, 15 have early morning or late evening
hours and 13 have Saturday hours.

Community Development Services: The bank was a

Community Development leader in community development services in the Reading
Services MSA. The table at left shows the services the bank
Type # performed during the evaluation period. A high number of
Presentations/Seminars | 43 the seminars covered mortgage lending education.
Miscellaneous 7

In addition, two M&T employees served as board
members for two qualified community development organization, and one employee served on
the loan committee of a community development organization.
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METROPOLITAN AREA
(FULL REVIEW)
M SA 0280 (ALTOONA, PA)

DESCRIPTION OF INSTITUTION’S OPERATIONS

As of December 31, 2003, M& T operated 12 branches in this MSA, representing 6% of all its
branches in Pennsylvania. As of June 30, 2003, the bank had $511 million in deposits in this
MSA, or 7% of the bank’s total branch deposits in the state. In addition, the bank’s deposit
market share was 29%, ranking first in the assessment area. For details, see Exhibit 10 on page
BB54.

PERFORMANCE CONTEXT

Demographic Characteristics

The assessment area consists of the entire MSA, which encompasses Blair County, and is located
in the Allegheny Mountains in western central Pennsylvania. Altoona is Blair County’s most
populous city, with 38% of the county’s population. According to the 2000 Census, the
population of both the city and county has remained fairly stable. All the county’s LMI census
tracts are located in the city of Altoona, except one moderate-income tract in Tyrone in northern
Blair County and onein arural areain the extreme southern part of the county.

Income Characteristics

_ o _ HUD MEDIAN FAMILY INCOMES
HUD median family income figures for MSA 2002 2003

the Altoona MSA are summarized in the MSA 0280 (Altoona, PA) $41,800 | $46,200
table at right. The median family incomes
are the lowest of the MSA areas in Pennsylvania under full review.

Housing Characteristics

Although the 2000 homeownership rate in Blair County is up to 68%, many LMI families earn
under $25thousand a year and over

35% of renters pay more than 30% of Mean Home Sales Prices

their income for rent. Generaly, these

are the residents who [ south Central Region, PA | $140,300 | $148,000

Canr!Ot afford homes_ In “ght Qf the Note: Thisregion includes Blair, Cumberland, Dauphin, Lebanon,
median home sale prices noted in the  perry, Bedford, Cambria, York, Fulton, Huntington, Franklin, Mifflin,
table at right. Juniata, Adams, and Lancaster Counties

Source: Pennsylvania Association of Realtors.
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EXHIBIT 17

Combined Demographics Report
Assessment Area: M SA 0280 (Altoona, PA)

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 1 29 189 0.5 75 39.7 6,393 | 18.1
Moderate-income 6 17.6 5,501 15.6 1,080 19.6 6,719 | 19.1
Middle-income 25 73.5 26,249 74.4 1,824 6.9 8,630 | 245
Upper-income 2 5.9 3,328 9.4 222 6.7 13,525 | 38.4
Total Assessment Area 34 | 100.0 35,267 | 100.0 3,201 9.1 35,267 |1100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # | % # | %
Low-income 1,293 62 0.2 4.8 1,024 | 79.2 207| 16.0
M oderate-income 9,375 5,176 13.8| 55.2 3,336 | 35.6 863| 9.2
Middle-income 39,505 28,669 | 76.3| 72.6 8,587 | 21.7 2,249| 5.7
Upper-income 4,888 3,654 9.7 748 1,010 | 20.7 224 4.6
Total Assessment Area 55,061 37,561 | 100.0| 68.2 13,957 | 25.3 3543| 6.4
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
Low 154 4.9 108 4.1 38 9.2 8 8.2
Moderate 536 | 16.9 457 17.2 66| 15.9 13| 134
Middle 2,202 | 69.6 1,855 69.9 276 | 66.7 71| 732
Upper 274 8.7 235 8.9 34 8.2 5.2
Unknown 0 0.0 0 0.0 0 0.0 0.0
Total Assessment 3,166 | 100.0 2,655 | 100.0 414 | 100.0 97 | 100.0
Per centage of Total Businesses: 83.9 13.1 31
Total Farms by Farmshby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 1 0.7 1 0.8 0 0.0 0 0.0
Moderate 5 3.6 5 3.8 0 0.0 0 0.0
Middle 125 91.2 120 90.9 4 100.0 1] 100.0
Upper 6 4.4 6 4.5 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 137 | 100.0 132 | 100.0 4 | 100.0 1 | 100.0
Per centage of Total Businesses: 96.4 2.9 0.7
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Labor, Employment and Economic Characteristics

Reflecting the genera economic recovery,
unemployment decreased during the examination
period, as shown in the table at right. Area 2003
MSA 0280 (Altoona, PA) | 6.0% |5.1%
The Altoona MSA's transition to a service [ state of Pennsylvania | 5.7% | 5.6%
economy has not been easy. Although many
residents are still employed in speciaty manufacturing, such as food processing, the sector
continues to lose jobs. The aging of the population and lack of highly skilled labor hamper the
area's growth. Still, the retail sector has gained ground as the Altoona area is the region’s
shopping hub.

Average Annual Unemployment Rates

Business and government leaders are working to use the county’s location on Interstate 99 to
attract technology firms, distribution and warehousing facilities, as well as more traditional
manufacturing firms. The Interstate links Pennsylvania State University to the north to many
KOZs (Keystone Opportunity Zones) and Altoona to the Pennsylvania Turnpike and points to the
south.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 0280
(ALTOONA, PA)

LENDING TEST
Overall performance on the lending test in MSA 0280 (Altoona, PA) was good.
Lending Activity: M&T’ sresponsiveness to retail credit needsin this MSA was good.

In 2002, the bank’s 31% deposit market share in its assessment areas ranks M&T first in the
market while its HMDA-related loan market share of 10% yields a ranking of second. With its
small business loan market share of 8%, M&T ranks third in the market. Compared with
similarly situated banks, M& T was competitive in terms of HMDA-related lending but trailed in
terms of small business lending.

Comparing data from 2001 and 2002, M&T’s number of home purchase loans decreased more
than the aggregate number of such loans. The number of M&T refinancings decreased while the
aggregate’s number of refinancings increased. As for the small business loan total, the bank
showed a decrease while the aggregate increased.

Geographic Distribution: Geographic distribution for this assessment area was good. This
conclusion is based on good overall distribution in moderate-income census tracts. An analysis
was not conducted in low-income tracts because lending opportunities are severely limited in
light of the few owner-occupied housing units in the single low-income census tract.
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Loan distribution in moderate-income tracts was excellent for home purchase lending and good
for refinancings and small business lending. The following table summarizes the performance
related to lending in moderate-income tracts.

Lending in Moderate-income Tracts
MSA 0280 (Altoona, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Good Excellent Similar
Refinance Adequate Excellent Similar
Small Business Excellent Good Significantly above

Distribution by Borrower Income and Revenue Size of the Business: Performance in the
MSA was adequate based on adequate levels of lending to low-income borrowers and small
businesses, and good Iending performance to moderate-income borrowers.

Overadl distribution to low-income borrowers in the assessment area was adequate based on good
home purchase and adequate refinance distribution. These conclusions consider housing
affordability challenges for low-income borrowers as noted in the Performance Context section
and supported by the market aggregate performance. The following table summarizes
performance related to lending to low-income borrowers.

Lending to Low-income Borrowers
MSA 0280 (Altoona, PA)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Excellent Slightly below
Refinance Adequate Adequate Slightly above

Overdl distribution to moderate-income borrowers was good based on excellent distribution of
home purchase and good distribution of refinance loans. The following table summarizes the
performance related to lending to moderate-income borrowers.
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Lending to Moderate-income Borrowers
MSA 0280 (Altoona, PA)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Excellent Excellent Slightly above
Refinance Good Good Similar

Overdl distribution of small business loans was adequate based on adequate performance in both
years. In addition, 72% of loans were for $100 thousand or lessin 2002. In contrast, 91% of 2002
aggregate loans were for $100 thousand or less.

Community Development Lending: M&T's community development lending in the MSA
totaled $13.8 million, or 25% of the bank’s statewide community development lending. This
performance exhibited an outstanding response to community development credit needs. This
lending activity consisted of three loans in KOZs that promoted economic development through
expansion of commercial facilities.

INVESTMENT TEST
The level of qualified investments in this MSA was Qualified Investments
adequate totaling $237 thousand. This activity Purpose # | $(000)
exhibited adequate responsiveness to assessment | Affordable Housing 4 35
area credit needs as detailed in the accompanying | Community Service 13 52
table. Examples of qualified investment activity | Economic Development 3 150
included: Revitalize & Stabilize 0 0
Total 20 237

Grants totaling $150 thousand to
a group that provides housing programs, and health and socia servicesto low-
income individualsin Altoona; and

A $27 thousand grant to a group that builds and rehabilitates housing.

SERVICE TEST

M&T’s performance under the service test was excellent based primarily on outstanding branch
distribution.

Retail Services: The bank’s delivery systems were readily accessible to all portions of the
bank’ s assessment area, including LMI areas. Overall, M&T has 12 branches in MSA 0280, of
which 4 or 33% are located in LMI areas. This compares favorably with the portion of the MSA
population residing in LMI areas.
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No branches opened or closed during the evaluation period.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had 14 off-site ATM locations in the assessment area, of which 6 or 43% were located in
LMI aress.

The bank’s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. Of the 12 branches in the MSA, 9 have either early morning or late evening
hours and 10 have Saturday hours.

Community Development Services: The bank is a

leader in providing community development services in Community Development
the Altoona MSA. The table at |eft shows the services the Services

bank performed during the evaluation period. Most of the Type #
seminars covered mortgage education topics. Presentations/Seminars | 14

In addition, one M&T employee served as a board member for a qualified community
devel opment organization.
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METROPOLITAN AND
NONMETROPOLITAN AREAS

(LIMITED REVIEW)

M SA 4000 (LANCASTER, PA)
M SA 8050 (STATE COLLEGE, PA)
M SA 0240 (ALLENTOWN-BETHLEHEM-EASTON, PA)
M SA 9140 (WILLIAMSPORT, PA)
NON-MSA GROUP D (SULLIVAN AND BRADFORD COUNTIES, PA)
NON-MSA GROUP C (HUNTINGDON AND BEDFORD COUNTIES, PA)
NON-MSA MONROE COUNTY, PA

Data reviewed, including performance and demographic information, can be found in the
Pennsylvaniatables in Appendix D. Conclusions regarding performance were compared with the
overall state rating, which was based on the full-scope assessment area performance. Conclusions
follow:

Assessment Area Lending Test Investment Test Service Test
MSA 4000 Consistent Consistent Consistent
MSA 8050 Consistent Consistent Below
MSA 0240 Consistent Consistent Consistent
MSA 9140 Consistent Consistent Consistent
NON-MSA Group D Below Consistent Below
Non-MSA Group C Consistent Consistent Below
Non-MSA Monroe County Below Consistent Below
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MULTISTATE METROPOLITAN AREA

(FULL REVIEW)
CMSA 8872 (WASHINGTON-BAL TIMORE, DC-MD-VA-WV)

CRA RATING FOR CMSA 8872: “ SATISFACTORY.”
Thelending test israted: High satisfactory.
Theinvestment test israted: Outstanding.

The servicetest israted: High satisfactory.

The major factors supporting the rating include:
Good responsiveness to assessment area credit needs;
Good geographic distribution of loansin the bank’ s assessment areas;

Good distribution of loans among borrowers of different income levels and
businesses of different sizes;

An excellent level of community development lending;
An excellent level of qualified investments; and

Readily accessible delivery systems to geographies and individuals of different
income levels.

SCOPE OF EXAMINATION

Examiners conducted a full-scope review of performancein CMSA 8872. The bank’s assessment
areain the CM SA includes portions of the following PMSAS:

PMSA 0720 (Baltimore, MD)
PMSA 8840 (Washington, DC-MD-VA-WV)
PMSA 3180 (Hagerstown, MD)

In the CMSA, examiners focused on PMSA 0720 (Batimore, MD) and PMSA 8840
(Washington, DC-MD-VA-WV) as M& T’ s deposit and lending activities are concentrated there.
These PM SAs together have 96% of assessment area deposits and 93% of assessment area loans
as shown in Exhibit 18 on the following page.

Most of this assessment area was added in 2003 as a result of the acquisition of Allfirst. Prior to

the transaction, M& T had a small presence in PMSA 3180 (Hagerstown, MD) with small lending
volumes. Therefore, lending analysis at this examination focused on 2003 loansin thisCMSA. In
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addition to HMDA-related and small business loan products, consumer credit was reviewed at
the request of bank management.

DESCRIPTION OF INSTITUTION'S OPERATIONS
As shown in Exhibit 1 on page BB7, one-quarter of branch deposits are generated in the CMSA.

In addition, approximately 13% of al HMDA-related and small business loans were originated in
CMSA 8872 in 2003.

EXHIBIT 18
Summary of Key Assessment Area Data: CMSA 8872
TOTAL
PMSA 0720 [ PMSA 8840 | PMSA 3180

CMSA 8872
Total Population 2,552,994 131,923 4,126,260 6,811,177
Population % of AA population 37% 2% 61% 100%
Families 658,188 34,235 1,020,706 1,713,129
Families % of AA families 38% 2% 60% 100%
Total Census Tracts 625 32 897 1,554
Tracts % AA tracts 40% 2% 58% 100%
LMI tracts 216 8 287 511
LMI tracts % all AA LMI tracts 42% 2% 56% 100%
Total Owner-Occupied Units 651,691 32,630 975,603 1,659,924
Units % of AA units 39% 2% 59% 100%
Business Establishments 62,757 3,222 122,061 188,040
Bus. est. % AA bus. est. 33% 2% 65% 100%
Number of Branches 77 56 13 146
Branches % all branches 53% 38% 9% 100%
Branches in LMI tracts 16 14 4 34
LMI branches % AA LMI branches 47% 41% 12% 100%
Branch Deposits ($'000s) 5,599,548 1,739,775 373,663 7,712,986
Deposits % AA deposits 73% 23% 5% 100%
Deposit Market Share (%)/ Rank in Market 14.5%/2 1.67%/12 23.85%/2] not applicable
Home Purchase Originations 523 236 41 800
HP originations % AA orig. 65% 30% 5% 100%
Refinance Originations 1,374 987 171 2,532
Refi orig. % AA orig. 54% 39% 7% 100%
Home Improvement Originations 75 34 14 123
Home Improvement orig. % AA orig. 61% 28% 11% 100%
Small Business Originations 858 510 109 1,477
SB orig. % AA orig. 58% 35% 7% 100%
Combined Loan Totals 2,830 1,767 335 4,932
% of AA Orig. 57% 36% 7% 100%
Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal Deposit Insurance
Corporation as of June 30, 2003. Originations are loans reported under HMDA or CRA small business reporting for 2003.
Demographic information was obtained from the 2000 Census. Business establishments information was reported by D&B for 2003.
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PERFORMANCE CONTEXT

Demographic Characteristics

According to the 2000 Census, population increased 13% in the CMSA between 1990 and 2000.
Most of the population (61%) resides in the Washington PMSA. Among al U.S. metropolitan
areas, the Washington-Baltimore CM SA ranks fourth in population.

PMSA 0720 (BALTIMORE, MD)

Income Characteristics

_The Baltimore PMSA contains 79 low- HUD MEDIAN FAMILY INCOMES
income census tracts and 137 moderate- MSA 2002 2003
income tracts. These geographies &€ “pysA 0720 (Baltimore, MD) | $66,400 | $67,300
amost entirely located in the city of
Baltimore. The 2002 and 2003 HUD-
adjusted median family incomes for the PMSA are listed in the accompanying table.

According to the 2000 Census, 20% of the families in this market are low-income, 18% are
moderate-income, 22% middle-income, and 40% are upper-income. In addition, 7% of families
subsist below the poverty level. In the city of Batimore, 19% of families subsist below the
poverty level.

Housing Characteristics

Median Sales Prices for
Existing Single-family Homes

According to the 2000 Census, 62% of
housing in the MSA is owner-occupied. -

In light of income levels in the area, | PMSA 0720 (Baltimore, MD) | $179,600 | $208,900
homeownership is difficult  for soyrce: National Association of Realtors

moderate-income families and barely

possible for low-income families. LMI individuals would have difficulty affording a home based
on the median sales price noted in the table above.

Labor, Employment and Economic
Characteristics

Average Annual Unemployment Rates

Area 2002 2003

The Baltimore PMSA on the eastern coast of | galtimore City 8.0% | 8.6%
Maryland is primarily urban. Among U.S. [ Anne Arundel County 3.7% | 3.6%
cities, Baltimore ranked 17" in population, | Baltimore County 46% | 4.9%
and 26% of the PMSA’s population residesin | Carroll County 3.1% | 3.3%
the city. Many of the local residents commute | Harford County 4.4% | 4.7%
to Washington, D.C. for employment. As | Howard County 2.9% | 2.9%
shown in the accompanying table, Queen Anne County 3.3% | 3.8%
unemployment levels remained relatively [ State of Maryland 4.4% | 4.5%
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stable during the examination period. Jobless rates for the city of Baltimore and Baltimore and
Harford Counties were higher than for the state of Maryland.

In the Baltimore area, numerous commercial and residential development projects are in various

stages of completion. To encourage commercia development, Baltimore offers incentive
programs such as Empowerment, Enterprise, and Foreign Trade Zones.

PM SA 8840 (WASHINGTON, DC)

Income Characteristics

The 2002 and 2003 HUD-adjusted HUD MEDIAN FAMILY INCOMES

median family incomes for the PMSA MSA 2002 2003
8840 are listed in the accompanying  “ppsa 8840 (Washington, D.C.) | $91,500 | $84,300
tablee. The Washington PMSA
assessment area contains 73 low-income census tracts and 202 moderate-income tracts. The low-
income geographies are centralized in Washington's city center and the moderate-income areas
are spread throughout the area.

The 2000 Census shows that in this market, 19% of the families are considered low-income, 17%
are moderate-income, 22% are middle-income, and 42% are upper-income. In addition, 5% of
families subsist below the poverty level. In the city of Washington, 17% of families are
considered to be living below the poverty level.

Housing Characteristics

Median Sales Prices for
Existing Single-family Homes

According to the 2000 Census, 60%
of the assessment area’s housing is
owner-occupied. In light of income | PMSA 8840 (Washington, D.C.) | $250,200 | $286,200
levelsin the area, homeownership is
difficult for  moderate-income
families and barely possible for low-income families. The table above summarizes median sales
prices for the area.

Source: National Association of Realtors

Labor, Employment and Economic Characteristics

The Washington PMSA assessment area includes Washington, D.C. and surrounding areas of
Northern Virginia and Maryland. Among U.S. cities, Washington, D.C. ranks 21% in population.
In this PMSA portion of the assessment area, 24% of the residents live in Fairfax County,
Virginia, which is the most populous county in the state. Between 1990 and 2000, Loudoun
County in Virginia had the sixth highest growth rate (97%) of any county in the U.S.

The local economy islargely driven by federa procurement spending, which supports the private

sector. Employment opportunities are concentrated in federal government, health and education,
telecommunications, manufacturing and distribution, and tourism.
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Assessment Area: CM SA 8872

EXHIBIT 19
Combined Demogr aphics Report

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Familiesby Tract
# % # % # % # %
Low-income 155 | 10.0 104,116 6.1 31,921 | 30.7 336,833 | 19.7
Moderate-income 356 | 229 335,101 19.6 35,331 105 297,423 | 17.4
Middle-income 594 | 38.2 703,063 | 41.0 26,474 3.8 375,788 | 21.9
Upper-income 435 28.0 570,849 | 33.3 9,906 17 703,085 | 41.0
Tract not reported 14 0.9 0 0.0 0 0.0 0| 0.0
Total Assessment Area 1,554 | 100.0 1,713,129 | 100.0 103,632 6.0 1,713,129 |100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 208,851 49,828 30| 239 124,098 [ 59.4 34,925( 16.7
Moderate-income 614,000 247,691 | 149]| 403 320,522 52.2 45,787 7.5
Middle-income 1,101,205 729,147 | 439| 66.2 324,316 | 29.5 47,742 4.3
Upper-income 822,449 633,238 | 381 77.0 162,965 19.8 26,246 3.2
Tract not reported 41 20 00| 488 21| 512 0| 0.0
Total Assessment Area| 2,746,546 1,659,924 | 100.0| 60.4 931,922 | 33.9 154,700( 5.6
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThanor = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
L ow-income 8,188 4.4 6,519 4.2 1,349 4.9 320 5.6
Moderate-income 29,907 | 159 24,515 15.8 4462 | 16.2 930 | 16.4
Middle-income 75,508 | 40.2 62,429 40.3 11,007 [ 39.9 2,072 | 36.6
Upper-income 71,978 38.3 59,667 385 10,166 36.9 2,145 37.9
Unknown-income 2,459 13 1,663 1.1 597 2.2 199 35
Total Assessment Area 188,040 | 100.0 154,793 | 100.0 27,581 | 100.0 5,666 | 100.0
Per centage of Total Businesses: 82.3 14.7 3.0
Total Farmsby Farmsby Tract & Revenue Size
Tract LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 5 0.3 5 0.3 0 0.0 0 0.0
Moderate-income 106 6.2 101 6.1 111 0 0.0
Middle-income 1,044 61.4 1,020 62.1 19 42.2 5( 417
Upper-income 542 31.9 516 | 314 19| 422 71 583
Unknown-income 3 0.2 1 0.1 2 4.4 0 0.0
Total Assessment Areal 1,700 | 100.0 1,643 | 100.0 45 [ 100.0 12 | 100.0
Per centage of Total Farms: 96.6 26 0.7
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As shown in the table at right,
unemployment levels remained relatively Average Annual Unemployment Rates
stable during the examination period.
Jobless ratesgin the District of Colloumbia : rea 2003
were higher than in Maryland and Virginia. | Alexandria City, VA 3.3% | 2.7%
Arlington County, VA 2.7% | 2.3%
Calvert County, MD 2.7% | 3.0%
Charles County, MD 29% | 3.1%
District of Columbia 6.4% | 7.0%
CONCLUSIONS WITH RESPECT TO Ea"fax County, VA 3.0% | 2.5%
alls Church City, VA 2.9% | 2.8%
PERFORMANCE TESTS IN CMSA  IFeoqarick County, MD 2.9% | 3.1%
8872 (WASHINGTON-BALTIMORE, [ oudoun County, VA 36% | 2.9%
DC-MD-VA-WV) Montgomery County, MD 2.8% | 2.6%
Prince George’s County, MD 4.8% | 4.7%
LENDING TEST State of Virginia 4.1% | 4.1%
State of Maryland 4.4% | 4.5%

The bank’s overall performance under the
lending test in this CMSA was good.

The data used to evaluate the bank’s performance in the assessment area appear in the CMSA
8872 section of the Appendix D tables. Lending activity is depicted in CMSA 8872 Table 1,
geographic distribution in CMSA 8872 Tables 2-7, and borrower characteristics are depicted in
CMSA 8872 Tables 8-12. There are tables for 2003 loans only.

Lending Activity: M&T’s responsiveness to retail credit needs in CMSA 8872 (Washington-
Baltimore, DC-MD-VA-WV) was good.

The Allfirst merger resulted in strong growth in both the number and dollar volume of the bank’s
HMDA-related and small business lending throughout the CMSA in 2003. HMDA-related
lending totaled 3,478 loans or $674 million and small business lending totaled 1,477 loans or
$234 million. M&T also reported extending 4,032 home equity loans and 3,622 other consumer
loans in the assessment area in 2003 as a result of the merger.

Geographic Distribution: Performance in CMSA 8872 was good based primarily on good
performance in both PMSA 0720 and PM SA 8840.

PMSA 0720 (BALTIMORE, MD)

Overal geographic distribution in LMI census tracts was good in this PMSA. The table on the
following page identifies conclusions in LMI census tracts for each product in 2003. Market
aggregate information was not available for comparison in time for this examination.
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Lending in Low- and Moderate-income Geographies
PMSA 0720 (Baltimore, MD)
2003 M&T Performance 2003
Product Low-income Moderate- Aggregate
Tracts Income Tracts | Comparison
Home Purchase Excellent Excellent Not available
Refinance Poor Good Not available
Small Business Excellent Excellent Not available
Home Equity Very poor Poor Not available
Other Consumer Poor Adequate Not available

PMSA 8840 (WASHINGTON, D.C))

The overall geographic distribution of lending in LMI census tracts was good in this PMSA. The
following table identifies conclusions in LMI census tracts for each product in 2003. Market
aggregate information was not available for comparison in time for this examination.

Lending in Low- and Moderate-income Geographies
PMSA 8840 (Washington, DC-MD-VA-WV
2003 M&T Performance 2003
Product Low-income Moderate- Aggregate
Tracts Income Tracts | Comparison
Home Purchase Excellent Excellent Not available
Refinance Excellent Excellent Not available
Small Business Good Excellent Not available
Home Equity Very poor Adequate Not available
Other Consumer Very poor Adequate Not available

Distribution by Borrower |ncome and Revenue Size of the Business: Performancein CMSA
8872 (Washington-Baltimore, DC-MD-VA-WV) was good based on good performance in both
PMSA 0720 (Baltimore, MD) and PM SA 8840 (Washington, D.C.).
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PMSA 0720 (BALTIMORE, MD)

Oveadl lending to low-income borrowers was adequate while lending to moderate-income
borrowers was good. Lending to business of different sizes was adequate. Conclusions related to
lending to low-income borrowers considered affordability issues noted in the Performance
Context section.

The following table identifies conclusions in lending to LMI borrowers for each product in 2003.
Market aggregate information was unavailable for comparison.

Lending to Low- and Moderate-income Borrowers
PMSA 0720 (Baltimore, MD)
2003 M&T Performance 2003
Product Low-income Mlz?:grniltee_ Aggregate
Borrowers Comparison
Borrowers

Home Purchase Adequate Good Not available
Refinance Adequate Adequate Not available
Home Equity Poor Good Not available
Other Consumer Good Excellent Not available

Overall distribution of small business loans was adequate based solely on 2003 performance. In
addition, 64% of loans were for $100 thousand or less and the average loan size was
$152 thousand.

PM SA 8840 (WASHINGTON, D.C.)

Lending performance in this PMSA was good based on adequate performance to low-income
borrowers and good performance to moderate-income borrowers. Lending to businesses of
different sizes was adequate. Conclusions related to lending to low-income borrowers considered
affordability issues noted in the Performance Context section.

The table on the next page identifies conclusions regarding lending to LMI borrowers for each
product in 2003. Market aggregate information was unavailable for comparison.
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Lending to Low- and Moderate-income Borrowers
PMSA 8840 (Washington, DC-MD-VA-WV
2003 M&T Performance 2003
Product Low-income Ml(rjwoclgrrﬁfae_ Aggregate
Borrowers Comparison
Borrowers

Home Purchase Adequate Excellent Not available
Refinance Adequate Adequate Not available
Home Equity Adequate Excellent Not available
Other Consumer Excellent Excellent Not available

Overall distribution of small business loans was adequate based solely on 2003 performance. In
2003, 59% of loans were for $100 thousand or less and the average loan size was 176 thousand.

Community Development Loans. During the examination period, community development
lending in CMSA 8872 (Batimore-Washington, DC, MD, VA, WV) was excellent, totaling
$57.3 million. Ninety-seven percent of all community development lending was in PMSA 0720
(Batimore, MD). Activity in PMSA 8840 (Washington, DC, VA, WV) consisted of one loan for
$1.6 million to finance the acquisition and rehabilitation of a building that will house a technical
training school for LMI individuals and a day care center.

Approximately 76% of community development lending in the CMSA targeted affordable
housing. The remaining community development lending went to economic development and
community service initiatives, representing 14% and 10% of total activity, respectively.

Affordable housing initiatives consisted largely of $40 million in bridge loans to developers of
LIHTC projects, such as Enterprise Mortgage Investments Inc. and Freddie Mac Equity Plus.
Economic development initiatives consisted of one $8 million loan in the greater
Aberdeen/Havre de Grace enterprise zone that financed the construction of an office park.

INVESTMENT TEST

The bank’s level of qualified investments in the CMSA Qualified Investments

was excellent, totaling $25.5 million. Performanceinthe |——— b||3u|r_|pos<_a $(2%0%7
CMSA displayed excellent responsiveness to [Alordabie Housing :

. . . Community Service 1,259
community development needs, as detailed in the table = """ Development 537
a right. Examples of M&T's qualified investment ["Royitalize & Stabilize 0
activity included: Total 25553

LIHTCs totaling $20 million to support affordable housing throughout the
CMSA;
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Grants totaling $1.4 million to organizations that support affordable housing,
economic development and community servicesto individuals; and

Deposits totaling $242 thousand placed in savings and community
development banks that provide financial services to LMI families and small
businesses.

SERVICE TEST

Performance under the service test was good based primarily on M&T’s satisfactory branch
distribution.

Retail Services: The bank’s delivery systems were accessible to essentially all portions of the
bank’s assessment area, including LMI areas. Of M&T’s 146 branches in CMSA 8872, 34 or
23% are located in LMI areas. This compares closely with the portion of the CMSA population
residing in LMI aress.

M&T acquired 145 branches in the CMSA from Allfirst. Thirty-four or 23% of the acquired
branches were in LMI locations. The bank also closed six branches; two or 33% were in LMI
tracts.

Alternative delivery systems dlightly enhanced the bank’ s performance in the assessment area. Of
M& T’ s 197 off-site ATM locations in the assessment area, 60 or 30% werein LMI areas.

The bank’s hours and services were tailored to the needs of the assessment area, including LMI
areas. Of the 146 branches in the MSA, 118 or 81% have either early morning or late evening
hours and 118 have Saturday hours. Seven of the branches have Sunday hours.

Community Development Services. M&T's level of community development services was
limited in the CMSA as most of the assessment area has been part of the bank for less than nine
months.

. The educational services noted in the accompanying table
Community Development related primarily to mortgage lending. Also, three M&T

Services employees served as board members for three qualified
Type # community development organizations, another employee
Presentations/Seminars | 4

served on a steering committee, three employees served on a

Housing/Home Shows 2 loan committee, and two served on fund-raising committees of

various qualified community devel opment organizations.
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MULTISTATE METROPOLITAN AREA
(FULL REVIEW)
CMSA 6162
(PHILADELPHIA-WILMINGTON-ATLANTIC CITY, PA-NJ-MD)

CRA RATING FOR CMSA 6162: “ SATISFACTORY.”
Thelending test israted: High satisfactory.
Theinvestment test israted: Low satisfactory.
The servicetest israted: Low satisfactory.

The major factors supporting the rating include:
Good responsiveness to assessment area credit needs,
Good geographic distribution of loansin the bank’ s assessment areas;

Good distribution of loans among individuals of different income levels and
businesses of different sizes;

A good level of community development lending;
An adequate level of qualified investments; and

Reasonably accessible delivery systems to geographies and individuals of
different income levels.

SCOPE OF EXAMINATION
A full-scope review was conducted of M& T’ s performance in CM SA 6162.
DESCRIPTION OF INSTITUTION'SOPERATIONS

CMSA 6162 encompasses the Philadelphia metropolitan area of southeastern Pennsylvania,
southern New Jersey, and northwestern Delaware. M& T’ s assessment areain the CMSA consists
of the five Pennsylvania counties of PMSA 6160 (Philadelphia, PA-NJ) as well as Cecil County,
Maryland, in PMSA 9160 (Wilmington-Newark, DE-MD). The PMSA 9160 portion of the
assessment area resulted from the 2003 merger with Allfirst.

As shown in Exhibit 1 on page BB7, the bank had 30 branches in the CMSA as of December 31,
20083, representing 5% of al branches. In the assessment area PMSAS, M& T had less than 1% of
the deposit market share. As shown in Exhibit 20 on the following page, assessment area deposit
and lending activities were heavily concentrated in PMSA 6160 (Philadel phia, PA-NJ).
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Accordingly, the analysis and performance in PMSA 6160 was heavily weighted in overal

CMSA conclusions.

EXHIBIT 20
Summary of Key Assessment Area Data: CMSA 6162
Total CMSA
PMSA 6160 | PMSA 9160
6162

Total Population 3,849,647 85,951 3,935,598
Population % of AA population 98% 2% 100%
Families 970,405 23,350 993,755
Families % of AA families 98% 2% 100%
Total Census Tracts 987 16 1,003
Tracts % AA tracts 98% 2% 100%
LMI tracts 326 2
LMI tracts % all AA LMI tracts 99% 1% 100%
Total Owner-Occupied Units 997,858 23,395 1,021,253
Units % of AA units 98% 2% 100%
Business Establishments 95,543 1,965 97,508
Bus. est. % AA bus. est. 98% 2% 100%
Number of Branches 28 2 30
Branches % all branches 93% 7% 100%
Branches in LMI tracts 7 0 7
LMI branches % AA LMI branches 100% 0% 100%
Branch Deposits ($'000s) 677,593 27,980 705,573
Deposits % AA deposits 96% 1% 100%
Deposit Market Share (%)/ Rank in Market 0.80%/18 0.03%/34| not applicable
Home Purchase Originations 393 7 400
HP originations % AA orig. 98% 2% 100%
Refinance Originations 843 46 889
Refi orig. % AA orig. 95% 5% 100%
Home Improvement Originations 15 4 19
Home Improvement orig. % AA orig. 79% 21% 100%
Small Business Originations 343 6 349
SB orig. % AA orig. 98% 2% 100%
Combined Loan Totals 1,594 63 1,657
% of AA Orig. 96% 0 100%
Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal
Deposit Insurance Corporation as of June 30, 2003. Originations are loans reported under HMDA or CRA small
business reporting for 2003. Demographic information was obtained from the 2000 Census. Business
establishments information was reported by D&B for 2003.
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PERFORMANCE CONTEXT

The population of the five-county assessment area is concentrated in Philadel phia with almost
40% of arearesidents living in the city as of the 2000 Census. This number is sharply lower than
the 1990 Census, which showed 54% of the area's population in the city of Philadelphia. The
suburban counties continue to be increasingly important in terms of growth, not only as bedroom
communities for commuters into the city, but also as business, industry and retail centers.

Income Characteristics

The 2002 and 2003 HUD- HUD MEDIAN FAMILY INCOMES
ad]usted med|an famlly Incomes PMSA 2002 2003

for the PMSA 6160 portion of the  “pMSA 6160 (Philadelphia PA-NJ) | $63,300 | $68,200
CMSA 6162 assessment area are
listed in the accompanying table. Low incomes and higher poverty levels are concentrated in
Philadel phia, where the median family income is $37,036, and more than 18% of families subsist
below the poverty level. The Philadel phia portion of the CMSA contains most of the assessment
area s LMI tracts.

Housing Characteristics

According to the 2000 Census, the overall homeownership rate in PMSA 6160 is 64%. Thereisa
wide difference in homeownership rates between the city and the suburban counties, with a 53%
rate in the city and 72% in the four suburban counties. Home prices are higher in the counties.

The National Association of Realtors median sales price of a single-family homein PMSA 6160
(Philadelphia PA-NJ) is $162,600 as of the fourth quarter of 2003, up from $152,000 in the
fourth quarter of 2002. The suburban areas have higher housing values although high housing
costs significantly limit homeownership opportunities for LMI families throughout the
assessment area.

The disparity between incomes and housing costs, either owned or rented, suggests a need for
affordable mortgage programs and development of rental properties for the LMI population.
Community contacts throughout the assessment area agreed that affordable housing is one of the
most pressing needs.

With a median age of 46 years, housing stock in the PMSA tends to be older. Forty percent of
housing in the PMSA and 58% of housing in the city of Philadel phia were built before 1950. The
aging housing stock indicates a need for home improvement financing.

Labor, Employment and Economic Characteristics

The economic prospects of the Philadelphia PMSA continue to improve as the economy
rebounds from the latest Slump. The area s strongest industries are education and health services,
professional services, leisure and hospitality services, and construction. The healthcare sector of
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EXHIBIT 21

Combined Demographics Report

Assessment Area: CM SA 6162

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Leygl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 127 12.7 113,735 114 38,780 34.1 224,623 | 22.6
M oderate-income 201 20.0 196,972 19.8 29,006 14.7 173,984 | 17.5
Middle-income 355 35.4 357,276 36.0 15,184 4.2 208,206 | 21.0
Upper-income 302 30.1 325,772 32.8 5,709 1.8 386,942 | 38.9
Tract not reported 18 18 0 0.0 0 0.0 0 0.0
Total Assessment Area 1,003 | 100.0 993,755 | 100.0 88,679 8.9 993,755 (100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 212,999 92,665 9.1| 435 82,686 | 38.8 37,648 17.7
M oderate-income 349,314 188,761 185| 54.0 129,157 | 37.0 31,396 9.0
Middle-income 567,935 377,622 370 66.5 164,737 | 29.0 25,576 4.5
Upper-income 469,501 362,192 355 771 92,507 ( 19.7 14,802| 3.2
Tract not reported 353 13 0.0 3.7 2 0.6 338 95.8
Total Assessment Area| 1,600,102 1,021,253 | 100.0 | 63.8 469,089 [ 29.3 109,760 6.9
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
L ow-income 7,100 7.3 5,877 7.4 1,048 6.9 175 6.4
M oderate-income 14,060 14.4 11,491 14.4 2,148 14.2 421 15.4
Middle-income 34,498 | 354 28,325 35.6 5,219 34.4 954 | 35.0
Upper-income 41,322 42.4 33,662 42.3 6,503 42.9 1,157 42.4
Unknown-income 528 0.5 256 0.3 253 17 19 0.7
Total Assessment Area 97,508 | 100.0 79,611 | 100.0 15,171 | 100.0 2,726 | 100.0
Per centage of Total Businesses: 81.6 15.6 2.8
Total Farms by Farmsby Tract & Revenue Size
Tract Less Than or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 5 0.6 4 0.5 15 0 0.0
M oderate-income 21 24 17 21 4.4 1 9.1
Middle-income 497 56.4 469 58.5 21 30.9 7| 63.6
Upper-income 358 40.6 312 38.9 43 63.2 3 273
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Areal 881 | 100.0 802 | 100.0 68 | 100.0 11 | 100.0
Per centage of Total Farms: 91.0 7.7 12
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the economy benefits from the large teaching hospitals in the city, such as Jefferson University
Hospital.

Retaining the large number of graduates from the area’ s many universities and collegesis a major
challenge. Many of them relocate after obtaining their degrees, causing an enormous “brain
drain” that mars the area economy.

The tourism and hospitality industry is also an important sector of the area economy. Both
Philadelphia and suburbs continue to market the increasingly vibrant downtown and historical
areas. Center City Philadel phiais experiencing aresurgence as younger people and empty-nesters
attracted by the city’ s amenities move downtown. As aresult, real estate prices have skyrocketed.
Housing in the some of the city’s LMI areas, however, is aging and in need of repair, and
population in these areas still shrinks while the suburbs grow.

According to the Pennsylvania Department of Labor and Industry, unemployment has decreased
or remained stable in the five-county area. The unemployment rate for PMSA 6160, which
includes the five New Jersey counties, was 5.5% in 2003. The city of Philadel phia s 2003 jobless
rate of 7.6% is the highest.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN CMSA 6162
(PHILADELPHIA-WILMINGTON-ATLANTIC CITY, PA-NJ-MD)

LENDING TEST
Overall lending test performance in this assessment area was good.

The data used to evaluate the bank’s performance in the assessment area appear in the CMSA
6162 section of the Appendix D tables. Lending activity is depicted in CMSA 6162 Table 1,
geographic distribution in CMSA 6162 Tables 2-7, and borrower characteristics are depicted in
CMSA 6162 Tables 8-12. There are separate tables for 2002 and 2003 loans.

Lending Activity: M&T’ sresponsiveness to retail credit needsin the CMSA was good.

The bank had a 1% deposit market share in the assessment area in 2002, ranking 17" in the
market. M&T’'s HMDA-related loan market share of 1% ranks the bank 31st in the market, and
its small business loan market share was less than 1% for aranking of 25th. M& T’ s performance
was strong compared with similarly situated banks in terms of HMDA-related and small business
lending.

In a comparison of data from 2001 and 2002, the M&T totals for home purchase and refinance
loans decreased while the aggregate’'s numbers for both types of loans increased. The bank’s
number of small business loans decreased while the aggregate’ s number of such loans increased.

The Allfirst merger improved M&T’s performance in CMSA 6162. Although the bank’s total
number of home purchase loans fell 12%, the bank’ s refinancings climbed 61%. M& T’ s number
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of small business loans increased 38% in 2003. M& T aso reported 143 home equity loans and
67 other consumer loans in the assessment area in 2003 as a result of the merger.

Geographic Distribution: Geographic distribution for CMSA 6162 was good. Overal, lending
in moderate-income census tracts was good, and lending in low-income census tracts was
adequate. These conclusions considered limited lending opportunities as supported by the market
aggregate lending patterns, particularly in low-income geographies.

Distribution in low-income tracts was adequate for home purchase and refinance lending and
good for small business lending. Distribution for home equity and consumer lending was very
poor. The following table summarizes performance related to lending in low-income tracts.

Lending in Low-income Geographies
PMSA 6160 (Philadelphia, PA-NJ)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Adequate Adequate Significantly below
Refinance Adequate Adequate Slightly below
Small Business Good Good Similar
Home Equity Not applicable Very poor Not available
Other Consumer Not applicable Very poor Not available

Distribution in moderate-income tracts was good for home purchase and small business lending,
and adequate for refinancings. Home equity lending and consumer lending distribution were very
poor. The following table summarizes the performance related to lending in moderate-income
tracts.

Lending in Moderate-income Geographies
PMSA 6160 (Philadelphia, PA-NJ)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Adequate Excellent Similar
Refinance Adequate Adequate Slightly below
Small Business Excellent Good Above
Home Equity Not applicable Very poor Not available
Other Consumer Not applicable Very poor Not available
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Distribution by Borrower Income and Revenue Size of the Business: Performance in the
assessment area was good based on adequate distribution to low-income borrowers, good
distribution to moderate-income borrowers, and adequate distribution to businesses of different
sizes. Conclusions, particularly those pertaining to lending to low-income borrowers, considered
the affordability issues noted in the Performance Context section and supported by the
performance of the market aggregate.

Overall distribution to low-income borrowers was adequate based on adequate distribution of
refinance, home equity and home purchase loans. Distribution of other consumer loans was
excellent. The following table summarizes the performance related to lending to low-income
borrowers.

Lending to Low-income Borrowers
PMSA 6162 (Philadelphia, PA-NJ)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Adequate Adequate Above
Refinance Adequate Adequate Below
Home Equity Not applicable Adequate Not available
Other Consumer Not applicable Excellent Not available

Lending to moderate-income borrowers was good based on good distribution of home equity and
refinance loans, and excellent distribution of home purchase and other consumer loans. The
following table summarizes the performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
PMSA 6160 (Philadelphia, PA-NJ)
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Excellent Excellent Slightly above

Refinance Adequate Good Below
Home Equity Not applicable Good Not available
Other Consumer Not applicable Excellent Not available

Lending to businesses of different sizes was adequate based on good performance in 2002 and
adeguate performance in 2003. In addition, 65% of the business loans were for $100 thousand or
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lessin 2002. In contrast, 92% of the aggregate |oans were for 100 thousand or less.

Community Development Lending: During the examination period, community development
lending in CMSA 6162 (Philadelphia, PA-NJ) was good, totaling $1.7 million. All lending was
in PMSA 6160 (Philadelphia, PA).

Community development lending targeted affordable housing initiatives, representing 67% of
total activity. Community service initiatives represented 21% of total activity, and revitalization
and stabilization initiatives comprised the remainder.

Affordable housing initiatives included an $800 thousand loan to assist in development of a 70-
unit apartment complex for LMI senior citizens.

INVESTMENT TEST

The bank’s level of qualified investments in the Qualified Investments

CMSA was adequate, totaling $434 thousand. This Purpose # | $(000)

performance displayed good responsiveness t0 [ "affordable Housing 6 62

assessment area credit needs, as detailed in the | Community Service 14 43

accompanying table. Economic Development 7 321
Revitalize & Stabilize 2 8

Examples of qualified investment activity included: | Totals 29 434

Deposits totaling $118 thousand placed in local credit unions providing low-
cost financial servicesto LMI families;

Grants totaling $200 thousand to organizations supporting affordable housing,
economic development and community servicesto LMI individuals, and

A $50 thousand equity investment that provides financing for affordable
housing and small businesses.

SERVICE TEST
Performance under the service test was adequate based primarily on M& T’ s branch distribution.

Retail Services. The bank’'s delivery systems were reasonably accessible to essentiadly all
portions of the bank’s assessment area, including LMI areas. Overall, M&T has 30 branches in
CMSA 6162, of which 7 or 23% are located in LMI areas. In contrast, the percentage of the
assessment population located in LMI tracts was higher.

Changes in branch locations during the evaluation period did not adversely affect accessibility of
the bank’s delivery systems. Three branches were opened, two were acquired from Allfirst, and
one branch closed during the evaluation period. However, all these branches were in middle-
income geographies.
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Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had four off-site ATM locations in the assessment area, of which one or 25% was located
inan LMI area.

The bank’ s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. All 30 branches in the MSA have either early morning or late evening hours
and 14 have Saturday hours.

Community Development Services. The bank was a

Community Development leader in providing community development services in
Services the CMSA. The table at left shows the services the bank
Type # performed during the evaluation period. Most of the
Presentations/Seminars 59 seminars covered mortgage education topics.
Miscellaneous 21

In addition, two M&T employees served as board
members for a qualified community development organization, and one employee served on the
loan committee of acommunity development group.
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STATE OF MARYLAND

CRA RATING FOR MARYLANDZ “SATISFACTORY.”
Thelending testisrated: Low satisfactory.
Theinvestment test israted: Outstanding.
The servicetest israted: Outstanding.

The major factors supporting the rating include:
Adequate responsiveness to assessment area credit needs;
Adequate geographic distribution of loansin the bank’ s assessment areas,

Adequate distribution of loans among individuals of different income levels
and businesses of different sizes;

An adequate level of community development lending;
An excellent level of qualified investments; and

Readily accessible delivery systems to geographies and individuals of different
income levels.

SCOPE OF EXAMINATION

Examiners conducted full-scope reviews for the following areas within the state assessment area
in Maryland:

Non-MSA Group A, including Caroline, Dorchester, Wicomico, Worcester
and Talbot Counties.

Non-MSA Garrett County.

In addition, limited-scope reviews were conducted of Non-MSA St. Mary’s County and Non-
MSA Kent County. Except for non-MSA Garrett County, all the Maryland assessment areas were
obtained as part of the Allfirst acquisition in 2003. As a result, lending patterns for Non-MSA
Group A and the limited scope areas were analyzed for 2003 only.

2 For banks with branches in two or more states in a multistate metropolitan area, this statewide evaluation is
adjusted and does not reflect performance in the parts of states in the multistate metropolitan area. See the multistate
metropolitan area rating and discussion for the rating and evaluation of the bank’ s performance in that area.

BB121



CRA Public Evaluation
June 14, 2004

Manufacturersand Traders Trust Company
Buffalo, NY

DESCRIPTION OF INSTITUTION’S OPERATIONS

The bank’s activities in the state of Maryland make up a small proportion of M&T’s operations
and were weighted accordingly when deriving overall ratings. As shown in Exhibit 1 on page
BB7, the bank has 14 branches in the Maryland assessment areas, representing 2% of al its
branches. Although this assessment area has only 2% of deposits as of June 30, 2003, and only
1% of lending, M&T is ranked second in deposits with aimost 9% of deposit market share in
these assessment areas.

Examiners conducted a full-scope review of the non-MSA Garrett County because of the bank’s
sizeable deposit market share there. As shown in the following table, bank deposits and loans in
Maryland are concentrated in Non-MSA Group A.

EXHIBIT 22
Summary of Key Assessment Area Data: State of Maryland

Non-MSA Non-MSA St. | Non-MSA St. |[Non-MSA Kent] TOTAL FOR

Group A Garrett County| Mary's County County MARYLAND
Total Population 225,445 29,846 86,211 19,197 360,699
Population % of AA population 63% 8% 24% 5% 100%
Families 61,665 8,408 22,590 5,161 97,824
Families % of AA families 63% 9% 23% 5% 100%
Total Census Tracts 53 7 15 5 80
Tracts % AA tracts 66% 9% 19% 6% 100%
LMI tracts 13 5 1 1 20
LMI tracts % all AA LMI tracts 65% 25% 5% 5% 100%
Total Owner-Occupied Units 63,551 8,945 22,001 5,388 99,885
Units % of AA units 64% 9% 22% 5% 100%
Business Establishments 7,348 1,034 1,608 713 10,703
Bus. est. % AA bus. est. 69% 10% 15% 7% 100%
Number of Branches 9 4 1 0 14
Branches % all branches 64% 29% 7% 0% 100%
Branches in LMI tracts 2 3 0 0 5
LMI branches % AA LMI branches 40% 60% 0% 0% 100%
Branch Deposits ($'000s) 330,266 123,863 29,768 0 483,897
Deposits % AA deposits 68% 26% 6% 0 100%
Deposit Market Share (%)/ Rank in Market 8.65%/3 27.43%/2 3.85%/6 0%/0 8.89%/2
Home Purchase Originations 35 23 3 1 62
HP originations % AA orig. 56% 37% 5% 2% 100%
Refinance Originations 114 77 25 3 219
Refi orig. % AA orig. 52% 35% 11% 1% 100%
Home Improvement Originations 11 18 2 0 31
Home Improvement orig. % AA orig. 35% 58% 6% 0% 100%
Small Business Originations 73 44 4 0 121
SB orig. % AA orig. 60% 36% 3% 0% 100%
Combined Loan Totals 222 144 32 4 402
% of AA Orig. 55% 36% 8% 1% 100%
Branch numbers are as of December 31, 2003. Branch deposits and deposit market share are from the Federal Deposit Insurance Corporation as of June
30, 2003. Originations are loans reported under HMDA or CRA small business reporting for 2003. Demographic information was obtained from the 2000
Census. Business establishments information was reported by D&B for 2003.
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CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN MARYLAND
LENDING TEST

M&T’'s performance with respect to the lending test in the state of Maryland is rated low
satisfactory based primarily on adequate performance in Non-MSA Group A.

The data used to evaluate the bank’ s performance in this assessment area appear in the Maryland
section of the Appendix D tables. Lending activity is depicted in Maryland Table 1, geographic
distribution in Maryland Tables 2-7, and borrower characteristics are depicted in Maryland
Tables 8-12. There are separate tables for lending in 2002 and lending in 2003. The 2002 tables
include only Garrett County as the rest of the Maryland assessment areas were created in 2003 as
aresult of the Allfirst acquisition.

Lending Activity: M&T’s lending activity showed adequate responsiveness to retail credit
needs in the bank’ s assessment area when measured in terms of the number and dollar amount of
HMDA-related and small business loans originated and purchased in each assessment area. This
conclusion is based on adequate lending activity in Non-MSA Group A (Caroline, Dorchester,
Wicomico, Worchester, and Talbot Counties, MD) and in Non-MSA Garrett County.

Geographic and Borrower Distribution: Geographic distribution in this assessment area was
adequate based on adequate performance in Non-MSA Group A and good performance in non-
MSA Garrett County.

Borrower distribution in Maryland was adequate based on good performance in Garrett County,
and adequate performance in the non-M SA assessment area.

Community Development Lending: Community development lending performance consists of
one loan issued in the previous examination period with an outstanding balance of $54 thousand
that supported community service activity in Garrett County. In light of limited opportunities for
community development lending, performance was adequate.

INVESTMENT TEST

In the Maryland assessment area, M&T had an excellent level of qualified community
development investments and grants that exhibited strong responsiveness to credit and
community development needs. Qualified investments totaled $38 million. Almost all the
activity was invested in funds on a statewide or regional basis. This included $33 million of
investments in two LIHTCs creating over 800 affordable housing units; $1 million in aloan fund
to finance small business expansion in economic distressed neighborhoods; and $4 million in a
regiona housing fund.

SERVICE TEST

Performance under the service test was excellent, based primarily on the bank’s outstanding
branch distribution in the Non-M SA Group A assessment area.
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NONMETROPOLITAN AREA

(FULL REVIEW)

NON-MSA GROUP A

(CAROLINE, DORCHESTER, WICOMICO,
WORCHESTER, AND TALBOT COUNTY, MD)

DESCRIPTION OF INSTITUTION’S OPERATIONS

M&T has nine branches in this assessment area, which is 64% of the bank’s branches in

Maryland.
PERFORMANCE CONTEXT

Demographic Characteristics

Non-MSA Group A is located along the Maryland coast and consists of Caroline, Dorchester,
Worcester, Talbot, and Wicomico Counties. According to the 2000 Census, the population
increased 14% in the 1990s. The core of this assessment area is Wicomico County, which has
approximately 38% of the population of the assessment area.

Income Characteristics

For 2002 and 2003 HUD-adjusted median

HUD MEDIAN FAMILY INCOMES

family incomes for the nonmetropolitan areas

MSA

2002

2003

of Maryland, see the accompanying table.

Non-MSA Maryland

$54,700

$54,700

Housing Characteristics

According to the 2000 Census, only 51% of
housing in this non-MSA area is owner-occupied.
In Worcester County, owner-occupancy rates are
particularly low because of the large volume of
vacation rental unitsin Ocean City, Maryland.

In light of income levels in the area
homeownership is difficult for moderate-income
families and barely possible for low-income
families. The accompanying table notes the median

sales prices of existing single-family homes in the assessment area.

Median Sales Prices for
Existing Single-family Homes

County 2002 2003
Caroline $117,750 | $135,000
Dorchester $95,000 $121,500
Wicomico $112,680 | $129,145
Worchester $227,509 | $197,706
Talbot $200,000 $246,750

Source: Maryland Association of Realtors

According to the 2000 Census, 8% of the dwellings in the assessment area are mobile homes,
which are generally considered affordable to LMI residents.
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EXHIBIT 23

Assessment Area Demographics

Assessment Area : Caroline, Dorchester, Talbot, Wicomico, Wor cester Counties

Selected year - 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Familiesby Tract
# % # % # % # %
Low-income 2 3.8 1,332 2.2 336 25.2 12,711 20.6
M oderate-income 11 20.8 10,511 17.0 1,550 14.7 11,487 18.6
Middle-income 34 64.2 41,527 67.3 2,684 6.5 14,563 23.6
Upper-income 6 11.3 8,295 135 402 48 22,904 37.1
Total Assessment Area 53 | 100.0 61,665 [ 100.0 4,972 8.1 61,665 | 100.0
Housing .
Units by Housing Types by Tract
Tract Owner -Occupied Rental Vacant
# % % # % # %
L ow-income 2,480 567 09| 229 1,636 66.0 277] 11.2
M oderate-income 17,859 8,733 13.7| 48.9 7,315( 41.0 1,811 10.1
Middle-income 92,113 45254 | 712 49.1 15,524 | 16.9 31,335( 34.0
Upper-income 12,518 8,997 142 71.9 1,996 | 15.9 1,525 12.2
Total Assessment Area 124,970 63,551 | 100.0| 50.9 26,471 21.2 34,948 28.0
Total Businesses by Businesses by Tract & Revenue Size
Tract
LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 129 18 112 18 12 15 5 1.9
Moderate 1,309 | 17.8 1,114 17.8 152 18.6 43 | 16.5
Middle 5106 | 69.5 4,332 69.1 585| 714 189 | 72.7
Upper 804 | 10.9 711 11.3 70 8.5 23 8.8
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 7,343 | 100.0 6,269 | 100.0 819 | 100.0 260 | 100.0
Per centage of Total Businesses: 85.3 11.1 35
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Labor, Employment and Economic Characteristics

The Non-MSA Group A assessment area along the eastern shore of Maryland is primarily rural.
While some residents commute to Washington, D.C. and Baltimore for employment, job
opportunities are aso available in farming, manufacturing, and tourism.

As shown in the table below, unemployment levels increased in al counties in this market.
Overall, the jobless rates were higher than that for the state. The unemployment rates for
Dorchester and Worcester Counties were among the highest in the state for 2002 and 2003.

According to the Maryland Department of Human

Average Annual Unemployment Rates Resources, job cuts in manufacturing have

impacted the labor markets in these counties.
Area 200s [

Caroline County 4.4% | 5.3% Seasonal tourism is the largest industry in
Dorchester County 8.5% | 9.4% Worcester County primarily because of the
Talbot County 32% | 4.2% vacation areas in Ocean City. Most employment
Wicomico County 4.9% | 5.1% | opportunities here are found in retail and service,
Worcester County 8.2% | 83% | and seasonal fluctuations affect the supply of
State of Maryland 4.4% | 4.5% such positions.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN NON-MSA GROUP A
(CAROLINE, DORCHESTER, WICOMICO, WORCHESTER AND TALBOT COUNTY, MD)

LENDING TEST
M& T’ soverall performance under the lending test in this assessment area was adequate.

Lending Activity: M&T’s responsiveness to retail credit needs in Non-MSA Group A was
adequate based on the number and dollar volume of home purchase, refinance, home equity,
consumer and small business loans. The bank made 1% of its overall loans and had 1% of its
overall depositsin thisnon-MSA.

Geographic Distribution: Geographic distribution for this assessment area was adequate. This
conclusion was based on adequate distribution in moderate-income census tracts. A geographic
distribution analysis in low-income tracts was not conducted because of the minimal levels of
owner-occupied housing units and business establishments

The distribution of lending in moderate-income tracts was excellent for small business loans and
adequate for consumer, refinance and home equity loans. Market aggregate information for 2003
was unavailable for comparison. Examiners did not draw a conclusion regarding home purchase
lending because of the low number overall of such loans made in this assessment area.

Distribution by Borrower Income and Revenue Size of the Business. Performance in the

assessment area was adequate based on adequate performance to low-income borrowers, good
performance to moderate-income borrowers, and poor small business performance. Home
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purchase loans were not reviewed because of overall lack of volume.

Overall distribution of lending to low-income borrowers was adequate based on good distribution
of consumer loans, adequate distribution of refinancings, and poor distribution of home equity
loans. The 2003 market aggregate information was unavailable for comparison.

Lending to moderate-income borrowers was good based on good distribution of refinance and
home equity loans and excellent distribution of other consumer loans. The 2003 market aggregate
information was unavailable for comparison.

Lending to businesses of different sizes was poor based on performance in 2003.

Community Development Lending: Community development lending performance consisted
of one loan issued in the prior examination period with an outstanding balance of $54 thousand
that supported community service activity in Garrett County. Performance was considered
adequate in light of limited opportunities for community development lending.

INVESTMENT TEST

The level of qualified investments in Non-MSA Group A was adequate, totaling $9,000.
Performance in these counties displayed adequate responsiveness to assessment area credit needs.
The qualified investments were grants to organizations that support affordable housing,
economic development and community development services.

SERVICE TEST

Delivery systems were readily accessible to al portions of the bank’s assessment area, including
LMI areas. Of M&T’s nine branches in this assessment area, two or 22% are located in LMI
areas. This compares favorably with the portion of the MSA population residing in LMI areas.

Changes in branch locations during the evaluation period did not impact accessibility of the
bank’s delivery systems. The nine branches in this assessment area were acquired through the
Allfirst merger during the evaluation period. Alternative delivery systems did not enhance the
bank’s performance in the assessment area. M&T had five off-site ATM locations in the
assessment area, nonein LMI aress.

The bank’ s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. All nine branches in the MSA have early morning, late evening or Saturday
hours.

c v Devel Community Development Services: During the
ommunity Development evaluation period, the bank provided a limited level of
Services . . .
= " community development services in the Non-MSA, as
ype

shown in the table at left. These services were primarily
related to mortgage financing education.

Presentations/Seminars 14
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NONMETROPOLITAN AREA

(FULL REVIEW)
NON-M SA GARRETT COUNTY

DESCRIPTION OF INSTITUTION’SOPERATIONS

M& T’ s four branches in this assessment area represent 29% of the bank’s branch network in the
Maryland state assessment aress.

PERFORMANCE CONTEXT

Demographic Characteristics

Located in western Maryland, the Garrett County assessment area has a population of only
29,846. According to the 2000 Census, the population increased 6% in the 1990s. Out of
Maryland’s 20 counties, Garrett County is 19" in population size,

Income Characteristics

The 2002 and 2003 HUD-adjusted median family incomes for the nonmetropolitan areas of
Maryland are $54,700. Of Garrett County’s seven census tracts, five are moderate-income and
two are middle-income.

Housing Characteristics

According to the 2000 Census, only 53% of MSA housing is owner-occupied. In light of income
levels in the area, homeownership is difficult for moderate-income families and very challenging
for low-income families. The Maryland Association of Realtors reports median sales prices of
$231,300 for 2003 and $180,000 for 2002, unaffordable for most LMI families.

Mobile homes are usually considered affordable to LMI residents. The 2000 Census data
reveals 13% of all dwellings in the assessment area are in the mobile home category.

Labor, Employment and Economic Characteristics

Located in the state’s westernmost corner, Average Annual Unemployment Rates

Garrett County is primarily made up of parks,

lakes and forests. Agriculture and tourism are A Ay | 2002
important components of the economy. As | Garrett County 6.6% 7.0%
shown in the table at right, unemployment rates LState of Maryland 4.5% | 4.4%

for the county were dightly higher than that for
the state of Maryland.
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EXHIBIT 24
Assessment Area Demographics

Assessment Area : Garrett County (selected year - 2003)
Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Level as% of Family Income
Familiesby Tract
# % # % # % # %
Low-income 0 0.0 0 0.0 0 0.0 2,337 27.8
M oderate-income 5 714 6,448 76.7 737 114 1,983 23.6
Middle-income 2 28.6 1,960 23.3 89 45 1,921 22.8
Upper-income 0 0.0 0 0.0 0 0.0 2,167 25.8
Total Assessment Area 7 | 100.0 8,408 | 100.0 826 9.8 8,408 | 100.0
Housing .
Units by Housing Types by Tract
Tract Owner -Occupied Rental Vacant
# % % # % # %
L ow-income 0 0 0.0 0.0 0 0.0 0| o0.0
Moderate-income 10,580 6,768 | 75.7| 64.0 2,133| 20.2 1,679| 15.9
Middle-income 6,181 2,177 | 243| 35.2 398 6.4 3,606 58.3
Upper-income 0 0 0.0 0.0 0 0.0 0| 0.0
Total Assessment Area 16,761 8,945 | 100.0| 534 2,531 151 5285 31.5
Total Businesses by Businessesby Tract & Revenue Size
Tract
LessThan or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 804 | 77.8 669 715 92 780 43| 811
Middle 230 | 222 194 225 26| 220 10 | 189
Upper 0 0.0 0 0.0 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment 1,034 | 100.0 863 | 100.0 118 | 100.0 53 | 100.0
Per centage of Total Businesses: 83.5 114 5.1
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CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN NON-MSA
GARRETT COUNTY, MD

LENDING TEST
Lending Activity: M&T’ sresponsivenessto retail credit needsin this non-MSA was adequate.

Ranking second in the market, M&T had a 30% deposit market share in its assessment areas in
2002. M&T ranks seventh in the market with its HMDA-related loan market share of 3% and
small business |oan market share of 5%.

Comparing data from 2001 and 2002, M&T's number of home purchase loans and refinancings
increased more than the aggregate. M&T’s number of small business loans also increased at a
greater rate than the aggregate.

Geographic Distribution: Overall geographic distribution in Garrett County was good based on
performance in moderate-income geographies only because the county assessment area has no
low-income geographies, according to the 1990 or 2000 Censuses.

Refinance loan distribution in moderate-income tracts was good. The bank did not extend enough
of the other types of loans for a meaningful anaysis. The following table summarizes the
performance related to lending in moderate-income tracts.

Lending in Moderate-income Geographies
Non-MSA Garrett County, Maryland
M&T Performance 2002
Product Aggregate

2002 2003 Comparison
Home Purchase Insufficient volume Insufficient volume Not applicable

Refinance Good Good Above
Small Business Insufficient volume Insufficient volume Not applicable

Distribution by Borrower Income and Revenue Size of the Business. Lending performance
in the assessment area was good based on adequate lending to low-income borrowers and good
distribution to moderate-income borrowers. This conclusion was based on an anaysis of
refinancing lending as M& T’ s volume of home purchase and small business refinance loans was
too small for ameaningful analysis.

Ovedl distribution of lending to low-income borrowers was adequate based on adequate

distribution of refinance loans. The following table summarizes the performance related to
lending to low-income borrowers.
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Lending to Low-income Borrowers
Non-MSA Garrett County, Maryland

M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Refinance Adequate Adequate Significantly above

Distribution of refinance lending to moderate-income borrowers was good. The following table
summarizes the performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
Non-MSA Garrett County, Maryland

M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Refinance Excellent Goaod Significantly above

Community Development Loans. Community development lending performance was adequate
and consisted of one loan issued in the prior examination period with an outstanding balance of
$54 thousand, which supported community service activity.

INVESTMENT TEST

The level of qualified investments in Non-MSA Qualified Investments

Garrett County was adequate, totaling Purpose # $(000)

$29 thousand. Performance in this non-MSA | Affordable Housing 2 24

county displayed adequate responsiveness to | Community Service 1 5

assessment area credit needs, as detailed in the | Economic Development 0 0

table a right. Revitalize & Stabilize 0 0
Total 3 29

The qualified investments included $29 thousand in multiple grants and charitable donations to
organizations that support affordable housing and community development services.

SERVICE TEST

Performance under the service test was good based primarily on M&T’s satisfactory branch
distribution.

Retail Services. The bank’s delivery systems were accessible to essentially al portions of the
bank’ s assessment area, including LMI areas. Overal, M&T has four branches in the non-MSA,
of which three or 75% are located in LMI areas. This compares closdly with the portion of the
MSA population residing in LMI areas.
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There were no changes in branch locations during the evaluation period.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
M&T had two off-site ATM locationsin the LMI portion of the assessment area.

The bank’ s hours and services were tailored to the needs and convenience of the assessment area,
including LMI areas. All four branches have Saturday hours.

Community Development Comm_unity I?e_-velopment $ervices The bank_was_a

Services leader in providing community development services in

Type m thfe nqn-MSA. The table at left show_s the services,

Presentations/Seminars 12 primarily rel_at ed to mo_rtgage_ lending  education,
Miscellaneous 1 performed during the evaluation period.

In addition, an M&T employee served as a board member for a qualified community
development organization, and another served on the steering committee of a qualified
community development organization.
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NONMETROPOLITAN AREAS

(LIMITED REVIEW)
NON-MSA ST. MARY'S(ST. MARY’SCOUNTY, MD)
NON-MSA KENT (KENT COUNTY, MD)

Data reviewed, including performance and demographic information, can be found in the
Maryland tables in Appendix D. Conclusions regarding performance were compared with the
overall state rating, which was based on the full-scope assessment area performance. Conclusions

follow:

Assessment Area Lending Test Investment Test Service Test
Non-MSA St. Mary’s Cty. Below Consistent Below
Non-MSA Kent Cty. Below Consistent Below
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MULTISTATE METROPOLITAN AREA

(FULL REVIEW)
M SA 1900 (CUMBERLAND, MD-WV)

CRA RATING FOR MSA 1900: “ SATISFACTORY.”
Thelending test israted: Low satisfactory.
Theinvestment test israted: Low satisfactory.
The servicetest israted: Outstanding.

The major factors supporting the rating include:
Adequate responsiveness to assessment area credit needs;
A good geographic distribution of loans in the bank’ s assessment area;

A good distribution of loans among individuals of different income levels and
businesses of different sizes,

An adequate level of community development lending; and

An adequate level of qualified investments; and

Readily accessible delivery systems to all portions of the bank’s assessment
arees.

SCOPE OF EXAMINATION

Examiners conducted a full-scope examination for this multistate MSA assessment area, but
because the area lacks a significant proportion of the bank’s loans and deposits, it was given
small weight in the bank’ s overall CRA rating.

DESCRIPTION OF INSTITUTION'SOPERATIONS

The MSA had 11 M&T branches as of December 31, 2003, representing approximately 2% of
the bank’s overall branches in the MSA. The MSA had 1% of the bank’s loans and deposits.
Despite a low proportion of deposits, M&T is the No. 1 bank in the area in terms of deposit
market share, with over 31% of deposits. For details, see Exhibit 1 on BB7.

PERFORMANCE CONTEXT

Demographic Characteristics

Located in the western corner of Maryland and crossing into West Virginia, the Cumberland
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MSA assessment area consists of Allegany County, Maryland, and Mineral County, West
Virginia. The core of the Cumberland MSA assessment area is Allegany County, which contains
nearly 74% of the assessment area population. According to the 2000 Census, the Cumberland
MSA population remained stable in the 1990s.

Income Characteristics

HUD MEDIAN FAMILY INCOMES

MSA 2002 2003

The table at right lists 2002 and 2003 “\15A 1900 (Cumberland, MD) | $38,800 | $43,100

HUD-adjusted median family incomes
for the Cumberland MSA, which contains only three moderate-income tracts. One tract is located
in Mineral County and the other two are in Allegany County.

Housing Characteristics

Median Housing Values

According to the 2000 Census, only 64% of
MSA housing is owner-occupied, which limits
demand for mortgage loans. In light of income Allegany County, MD | $64,000 | $66,000
levels in the area, homeownership may be Source: Maryland Association of Realtors
difficult for low-income families. The median

housing value for Allegany County is noted in the accompanying table.

Mobile homes, usually more affordable to LMI residents, comprise 7.3% of al dwellings
located in the assessment area, according to the 2000 Census.

The 2000 Census aso found that 45% of the housing units in the Cumberland MSA were built in
1950 or earlier. This significant level of older housing stock indicates a possible need for home
improvement financing.

Labor, Employment and Economic Characteristics

Over the past several years, the primarily
rural Cumberland MSA’s economy has

Average Annual Unemployment Rates

stagnated somewhat with the majority of Area 2003
residents commuting to the nearby cities of | Allegany County, MD 6.1% | 6.4%
Winchester, Virginia, and Hagerstown, | State of Maryland 4.4% | 4.5%
Maryland, for employment. As shown in the | Mineral County, WV 17% | 1.7%
table at right, unemployment levels remained | State of West Virginia 6.1% | 6.1%

relatively stable during the examination
period. Jobless rates for the both Allegany and Mineral County were higher than for the states of
Maryland and West Virginia, respectively.

In the city of Cumberland, mgjor employers include Western Maryland Health System, Allegany
County Board of Education, and Allegany County Government. To stimulate the local economy,
Cumberland offers a number of incentive programs such as tax credits, Enterprise Zones, and a
revolving loan pool.
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EXHIBIT 25
Combined Demographics Report

Assessment Area: M SA 1900 (Cumberland, MD-WV)

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Le_v_el as % of Family Income
Families by Tract
# % # % # % # %
Low-income 0.0 0 0.0 0 0.0 4,972 18.6
M oderate-income 3 10.0 2,206 8.2 482 21.8 5,109 19.1
Middle-income 24 80.0 21,950 82.0 2,173 9.9 6,360 | 23.8
Upper-income 3 10.0 2,606 9.7 87 3.3 10,321 | 38.6
Total Assessment Area 30 | 100.0 26,762 | 100.0 2,742 10.2 26,762 | 100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
Low-income 0 0 0.0 0.0 0 0.0 0| 0.0
Moderate-income 4,160 2,097 7.2 50.4 1,446 ( 34.8 617 | 14.8
Middle-income 36,844 23,887 825 64.8 8,917 | 24.2 4,040 11.0
Upper-income 4,074 2,980 10.3| 73.1 779 19.1 315 7.7
Total Assessment Area 45,078 28,964 | 100.0 64.3 11,142 24.7 4,972 11.0

Total Businesses by

Businesses by Tract & Revenu

e Size

Tract Less Than or = Over $1 Revenue Not
$1 Million Million Reported

# % # % # % # %

Low-income 0 0.0 0 0.0 0 0.0 0.0
Moderate-income 138 6.6 119 6.5 12 6.8 7 9.6
Middle-income 1,653 79.5 1,462 79.9 133 75.6 58 79.5
Upper-income 287 13.8 248 13.6 31 17.6 8 11.0
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 2,078 | 100.0 1,829 | 100.0 176 | 100.0 73 | 100.0
Per centage of Total Businesses: 88.0 8.5 3.5

Total Farms by Farms by Tract & Revenue Size
Tract Less Than or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %

Low-income 0 0.0 0 0.0 0 0.0 0 0.0
Moderate-income 2.3 2.3 0 0.0 0 0.0
Middle-income 41 95.3 41 95.3 0 0.0 0 0.0
Upper-income 2.3 2.3 0 0.0 0 0.0
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 43 | 100.0 43 | 100.0 0 0.0 0 0.0
Per centage of Total Farms: 100.0 0.0 0.0
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CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN MSA 1900
(CUMBERLAND, MD- WV)

LENDING TEST

M&T’s overal performance under the lending test in MSA 1900 (Cumberland, MD-WV) was
adequate.

The data used to evaluate the bank’ s performance in the assessment area appear in the MSA 1900
section of the Appendix D tables. Lending activity is depicted in MSA 1900 Table 1, geographic
distribution in MSA 1900 Tables 2-6, and borrower characteristics are depicted in MSA 1900
Tables8-11. There are separate tables for 2002 and 2003 activity.

Lending Activity: M&T’ sresponsiveness to retail credit needsin this MSA was adequate.

Ranking first in the market, the bank had a 33% deposit market share in 2002 in the assessment
area. With a HMDA-related loan market share of 7%, M&T ranks second in the market, and its
small business loan market share of 6% ranks the bank eighth in the market. M&T was
competitive with similarly situated banks in terms of both HMDA-related and small business
lending.

Comparing 2001 and 2002 data, M&T’s number of home purchase loans decreased while the
aggregate’s number of such loans increased. The number of the bank’s refinancings increased,
but not as much as the aggregate’ s refinance lending increased. M& T’ s number of small business
lending decreased while the aggregate’ s number of such loans increased.

Geographic Distribution: Overall geographic distribution was good.

As no low-income tracts were reported in the 2000 Census, only 2003 loans were analyzed for
distribution in moderate-income tracts. The 1990 Census reported one low-income tract so 2002
loans were analyzed for distribution in both low- and moderate-income geographies. Overall
lending in low-income tracts was excellent while overall lending in moderate-income tracts was
adequate.

The low-income tract had too few owner-occupied housing units to conduct a meaningful
HMDA-related lending analysis. However, small business lending reflected excellent penetration
in the low-income tract, and the bank’s performance was significantly above the market

aggregate.

Distribution of lending in moderate-income tracts was adequate in terms of home purchase and
refinance loans and good for small business loans. Home purchase loans in 2002 were too few to
perform a meaningful analysis. The following table summarizes the performance related to
lending in moderate-income tracts.
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Lending in Moderate-income Geographies
MSA 1900 (Cumberland, MD-WV)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Not applicable Adequate Not applicable
Refinance Good Adequate Similar
Small Business Excellent Adequate Significantly
above

Distribution by Borrower Income and Revenue Size of the Business: Lending performance
in the MSA was good based on adequate performance to low-income borrowers, and good
performance to moderate-income borrowers and businesses of different sizes.

Overall distribution to low-income borrowers in the assessment area was adequate based on
adeguate home purchase and refinance distribution, taking into account affordability issues noted
in the Performance Context and supported by the performance of the market aggregate. The
number of home purchase loans in 2002 was too low for a meaningful analysis. The following
table summarizes the performance related to lending to low-income borrowers.

Lending to Low-income Borrowers
MSA 1900 (Cumberland, MD-WV)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Not applicable Adequate Not applicable
Refinance Adequate Adequate Similar

Overall distribution to moderate-income borrowers was good based on excellent distribution of
home purchase loans and good distribution of refinance loans. The number of home purchase
loans in 2002 was too low for a meaningful analysis. The following table summarizes the
performance related to lending to moderate-income borrowers.

Lending to Moderate-income Borrowers
MSA 1900 (Cumberland, MD-WV)
M&T Performance 2002
Product Aggregate
2002 2003 Comparison
Home Purchase Not applicable Excellent Not applicable
Refinance Good Good Above
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Overdl distribution of small business loans was good based on good performance in 2002 and
adequate performance in 2003. In addition, 82% of loans were for $100 thousand or less. In
contrast, 95% of 2002 aggregate |oans were for $100 thousand or less.

Community Development Loans: M&T’s community development performance consisted of
two loans to one borrower totaling $700 thousand that provided community development
services to the assessment area.

INVESTMENT TEST

The level of qualified investments in this PMSA was adequate, totaling $19 thousand. All the
investments targeted organizations that support community development services benefiting LMI
individuals.

SERVICE TEST

M&T’'s performance under the service test was excellent based on outstanding branch
distribution and alternative delivery systems in the assessment area.

Retail Services: The bank’s delivery systems were readily accessible to all portions in the MSA
1900 assessment area, including LMI areas. Overall, of the 11 branchesin MSA 1900, 1 or 9% is
located in an LMI area, comparing favorably with the portion of the population residing in LMI
areas. No branches opened or closed during the period evaluated.

Alternative delivery systems dlightly enhanced the bank’s performance in the assessment area.
The bank had seven off-site ATM locations in the assessment area, of which one or 14% were
located in LMI aresas.

Hours and services were tailored to the convenience and needs of the assessment area, including
LMI areas. Of the 11 branches located in the MSA, 7 have early morning or late evening hours,
and Saturday hours.

Community Development Servicess M&T provided an adequate level of community
development services in the MSA, as indicated in the table at

right. These services primarily related to mortgage lending Community Development
education. In addition, one M& T employee serves on the loan Services

committee of a quaifying community development Type #
organization. Presentations/Seminars | 7
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STATE OF DELAWARE

CRA RATING FOR DELAWARE?®: “ SATISFACTORY.”
Thelending test israted: Low satisfactory.
Theinvestment test israted: Low satisfactory.
The service test israted: Low satisfactory.

The major factors supporting the rating include:
Adequate responsiveness to assessment area credit needs;

Adequate distribution of loans among individuals of different income levels
and businesses of different sizes;

Poor level of community development lending;
An adequate level of qualified investments; and

Reasonably accessible delivery systems to geographies and borrowers of
different income levels.

SCOPE OF EXAMINATION

Examiners conducted a full-scope review of this assessment area, which consists of Sussex
County, Delaware. This assessment area was added in 2003 as a result of the Allfirst acquisition.
As shown in Exhibit 1 on Page BB7, this assessment area has a very small proportion of M&T’s
loans and deposits. Accordingly, its weighting in the bank’s overall CRA rating was very small,
too. In addition, the Sussex County assessment area contains no LMI geographies so that a
conclusion was not made regarding the geographic distribution of loans.

DESCRIPTION OF INSTITUTION’SOPERATIONS

M& T’ s operations consist of one branch located in Sussex County. The branch was obtained as
part of the Allfirst acquisition and had been a national bank subsidiary of Allfirst that served
employees mostly. At the merger, the office was converted to a branch of M&T. Although afull-
service branch, it had limited retail activity during the examination period.

Sussex County, the southernmost of Delaware’s three counties, is bordered by Maryland to the
south and east. This very competitive market has 12 banks operating 53 retail branches. As of
June 30, 2003, M&T ranked ninth in deposits, with a 1.4% market share. Its major competitors

3 For institutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is
adjusted and does not reflect performance in the parts of those states contained within the multistate metropolitan
area. See the multistate metropolitan area rating and discussion for the rating and evaluation of the institution’s
performance in that area.
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include Wilmington Trust, Baltimore Trust, PNC Bank, and Delaware National.
PERFORMANCE CONTEXT

Demographic Characteristics

As of the 2000 Census, Sussex County had a population of approximately 157 thousand, a 38%
increase over the past decade. During the summer months, the population expands from the more
than 40 thousand visitors drawn to the Rehoboth and Bethany oceanfront communities. The
county’s year-round population is expected to continue growing at a rapid rate because of the
large number of retirees moving into the area.

The pattern of development has been westward from the oceanfront communities and to a lesser
extent aong U.S. Route 13, the main north-south highway. With land prices near the coast
becoming very high, residential development is expected to spread to the western part of the
county.

Income Characteristics

The HUD-adjusted median family income for Sussex County increased 2.4% from $49,700 in
2002 to $50,900 in 2003. Although this figure is relatively high, the 2000 Census indicated that
amost 40% of the households were LMI. The county has 36 census tracts, none of which are
LMI.

Housing Characteristics Median Home Price 2003

Sussex County (DE) | $299,714
Sources: Sussex County Board of Realtors

Single-family home prices are high near the shore,
but significantly lower elsewhere in the county. For
example, the median home price in the Bethany areais $492 thousand while in Millsboro, site of
M& T’ s only branch, the median home price is $130 thousand.

Of the 93,070 housing units in Sussex County, 68,164 are occupied by year-round residents and
24,906 are seasona units. Representing more than 25% of the total housing units, the 23,817
units of manufactured housing are the primary source of affordable housing for Sussex County
residents. There are also 12,072 year-round rental apartment units.

Labor, Employment and Economic Characteristics

The food processing, tourism and poultry industries Average Annual
provide numerous but mostly low-paying jobs. As a Unemployment Rates
result, the unemployment rate for Sussex County

remains low, but the average annual wage in 2003 is | Sussex County 4.1% | 4.0%
$27 thousand compared with the state average of | State of Delaware 4.4% | 4.2%
$43 thousand. Source: U.S Bureau of Labor Statistics and the Real

Estate Center, Texas A&M University
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EXHIBIT 26

Combined Demographics Report

Assessment Are: State of Delaware

Analysis Year: 2003

Income Tract Families by Families < Poverty Families by
Categories Distribution Tract Income Le_vgl as % of Family Income
Families by Tract
# % # % # % # %
Low-income 0 0.0 0 0.0 0 0.0 7,999 | 18.1
M oderate-income 0 0.0 0 0.0 0 0.0 8,608 | 19.5
Middle-income 33 91.7 40,576 92.0 3,320 8.2 10,572 | 24.0
Upper-income 3 8.3 3,514 8.0 83 2.4 16,911 | 38.4
Total Assessment Area 36 | 100.0 44,090 | 100.0 3,403 7.7 44,090 (100.0
Housing Housing Types by Tract
Units by Owner-Occupied Rental Vacant
Tract
# % % # % # %
L ow-income 0 0 0.0 0.0 0 0.0 0| 0.0
M oderate-income 0 0 0.0 0.0 0 0.0 of 0.0
Middle-income 72,742 45,544 90.2| 62.6 10,970 15.1 16,228 | 22.3
Upper-income 20,328 4,961 9.8 244 1,102 5.4 14,265 70.2
Total Assessment Area 93,070 50,505 | 100.0 [ 54.3 12,072 13.0 30,493 32.8
Total Businesses by Businesses by Tract & Revenue Size
Tract LessThan or = Over $1 Million Revenue Not
$1 Million Reported
# % # % # % # %
L ow-income 0 0.0 0 0.0 0 0.0 0 0.0
Moderate-income 0 0.0 0 0.0 0 0.0 0 0.0
Middle-income 3,472 78.9 3,014 79.0 354 80.8 104 69.8
Upper-income 930 211 801 21.0 84 19.2 45 30.2
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 4,402 | 100.0 3,815 | 100.0 438 | 100.0 149 | 100.0
Per centage of Total Businesses: 86.7 10.0 3.4
Total Farms by Farmsby Tract & Revenue Size
Tract Less Than or = Over $1 Revenue Not
$1 Million Million Reported
# % # % # % # %
Low-income 0 0.0 0 0.0 0 0.0 0 0.0
M oderate-income 0 0.0 0 0.0 0 0.0 0 0.0
Middle-income 214 99.1 208 99.0 5| 100.0 1| 100.0
Upper-income 2 0.9 2 1.0 0 0.0 0 0.0
Unknown-income 0 0.0 0 0.0 0 0.0 0 0.0
Total Assessment Area 216 | 100.0 210 | 100.0 5| 100.0 1| 100.0
Per centage of Total Farms: 97.2 2.3 0.5
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CONCLUSIONSWITH RESPECT TO PERFORMANCE TESTSIN DELAWARE
LENDING TEST
The bank’s performance under the lending test in the state of Delaware was adequate.

The data used to evaluate the bank’ s performance in the assessment area appear in the Delaware
section of the Appendix D tables. Lending activity is depicted in Delaware Table 1, geographic
distribution in Delaware tables 2-7, and borrower characteristics in Delaware Tables 8-12.

Lending Activity: M&T’s responsiveness to retail credit needs was adequate based on the
number and dollar volume of home purchase, refinance, home equity, consumer and small
business lending in Sussex County. The bank made 0.2% of its loans in Sussex County,
compared with 0.1% of deposits.

Geographic Distribution: As the Delaware assessment area has no LMI census tracts,
examiners made no conclusions regarding geographic distribution.

Borrower Distribution: Performance in the assessment area was adequate based on adequate
performance in home purchase lending to LMI borrowers in 2003. Consumer, small business,
and refinance loans were not reviewed because of lack of volume. In addition, performance was
based only on 2003 because Sussex County was not part of the assessment areain 2002.

Community Development Loans. The bank’s level of community development lending was
poor. As described in the Performance Context, M& T’ s assessment areas in Delaware consist of
non-MSA Sussex County. M&T’s recently acquired branch in this assessment area had a
primarily Allfirst employee customer base. No community development loans were issued in
Delaware.

INVESTMENT TEST

M&T’s level of qualified investments was adequate, totaling $481 thousand. All investment
activity was in LIHTCs funding affordable housing projects throughout the state. LIHTCs are
considered complex because of the intricate accounting requirements.

SERVICE TEST

M& T’ s performance under the service test was adequate based on satisfactory delivery systems.
The bank only has one branch in Delaware primarily for the convenience of the bank’s

employees. The branch is located in Sussex County in a middle-income tract. All census tractsin
the county are either middle- or upper-income geographies.
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Retail Servicess M&T’'s delivery systems were reasonably accessible to essentially all
geographies in the assessment area, including LMI geographies.

No branches opened or closed during the evaluation period. The one branch was acquired in
2003 from Allfirst.

Alternative delivery systems did not enhance the bank’ s performance in the assessment area.

The bank performed no community development services in the assessment area.
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CRA APPENDIX A

SCOPE OF EXAMINATION

MANUFACTURERS AND TRADERS TRUST COMPANY

TIME PERIOD REVIEWED

January 1, 2002-December 31, 2003

FINANCIAL INSTITUTION

Manufacturers and Traders
Trust Company

One M & T Plaza

Buffalo, NY 14203

PRODUCTS
REVIEWED

Home purchase
Multifamily
Refinancings
Small business
Community
development
Consumer credit

AFFILIATE(S)

AFFILIATE
RELATIONSHIP

PRODUCTS
REVIEWED

M&T Mortgage Corporation Bank subsidiary Home Purchase
Refinancing
M&T Real Estate Trust Bank subsidiary Multifamily
M&T Bank, N.A. Holding Small Business
company
subsidiary
M&T Realty Capital Corporation Bank subsidiary Multifamily
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(Appendix A continued from previous page)

LIST OF ASSESSMENT AREAS AND TYPE OF EXAMINATION

ASSESSMENT AREA TYPE OF BRANCHES OTHER INFORMATION
EXAMINATION VISITED*

NEW YORK STATE

MSA 1280 (Buffalo, NY) Full Review One M&T Plaza

Buffalo, NY

CMSA 5602 (New York-

Northern New Jersey-Long

Island, NY-NJ-CT-PA) Full Review

MSA 6840 (Rochester, NY) Full Review

MSA 8160 (Syracuse, NY) Full Review

MSA 0960 (Binghamton, NY) Full Review

MSA 0160 (Albany-Schenectady-
Troy, NY)

MSA3610 (Jamestown, NY)
Non-MSA Group B (Steuben,
Cattaraugus, Allegany and

Wyoming County, NY)

Non-MSA Group C (Sullivan and
Ulster County, NY)

Non-MSA Group A (Seneca,
Tompkins and Cortland County,
NY)

MSA 8680 (Utica-Rome, NY)

MSA 2335 (Elmira, NY)

Limited Review

Limited Review

Limited Review

Limited Review

Limited Review

Limited Review

Limited Review

(Appendix A continued on next page)

* Thereis a statutory requirement that the written evaluation of a multistate institution’s performance must list the
individual branches examined in each state.
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LIST OF ASSESSMENT AREAS AND TYPE OF EXAMINATION

ASSESSMENT AREA TYPE OF BRANCHES OTHER INFORMATION
EXAMINATION VISITED*

PENNSYLVANIA

MSA 3240 (Harrisburg-Lebanon-

Carlisle, PA) Full Review

MSA 9280 (York, PA) Full Review

Non-MSA Group A

(Northumberland, Schuylkill,
Clearfield, Montour, Snyder,
Union and Clinton County) Full Review

MSA 7560 (Scranton-Wilkes-
Barre-Hazelton, PA) Full Review

Non-MSA Group B (Franklin and

Adams County) Full Review
MSA 6680 (Reading, PA) Full Review
MSA 0280 (Altoona, PA) Full Review
MSA 4000 (Lancaster, PA) Limited Review
MSA 8050 (State College, PA) Limited Review
MSA 0240 (Allentown-Bethlehem,

PA) Limited Review
MSA 9140 (Williamsport, PA) Limited Review

Non-MSA Group D (Sullivan and
Bradford Counties, PA) Limited Review

Non-MSA Group C (Huntingdon,

Bedford & Monroe Counties, PA) | Limited Review

CMSA 8872 (WASHINGTON-
BALTIMORE, DC-MD-VA-WV)

CMSA 6162 (PHILADELPHIA-
WILMINGTON-ATLANTIC CITY,
PA-NJ-DE-MD)

(Appendix A continued on next page)
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LIST OF ASSESSMENT AREAS AND TYPE OF EXAMINATION

Non-MSA St Mary’s County

Non-MSA Kent County

MSA 1900 (CUMBERLAND, MD-
W)

DELAWARE

Non-MSA Sussex County

Limited Review

Limited Review

Full Review

ASSESSMENT AREA TYPE OF BRANCHES OTHER INFORMATION
EXAMINATION VISITED#

MARYLAND

Non-MSA Group A (Caroline

Dorchester, Wicomico,

Worchester and Talbot Counties) | Full Review

Non-MSA Garrett County Full Review
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CRA APPENDIX B

Summary of State and Multistate MSA Ratings

State or Investment
Multistate Lending Test Service Test Overall State
. . Test . .
Metropolitan Rating . Rating Rating
Rating
Area
High . , .
New York . Outstanding Outstanding Outstanding
satisfactory
. High , : .
Pennsylvania satisfactory Outstanding Outstanding Outstanding
CMSA 8872 .ngh Outstanding .ngh Satisfactory
satisfactory satisfactory
CMSA 6162 .ngh .LOW .LOW Satisfactory
satisfactory satisfactory satisfactory
Low , . :
Maryland satisfactory Outstanding Outstanding Satisfactory
MSA 1900 .LOW .LOW Outstanding Satisfactory
satisfactory satisfactory
Delaware . Low . Low . Low Satisfactory
satisfactory satisfactory satisfactory
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CRA APPENDIX C
GLOSSARY

Aggregate lending: The number of loans originated and purchased by all reporting lenders in
specified income categories as a percentage of the aggregate number of loans originated and
purchased by all reporting lenders in the metropolitan area/assessment area.

Census tract: A small subdivison of metropolitan and other densely populated counties.
Census tract boundaries do not cross county lines;, however, they may cross the boundaries of
metropolitan statistical areas. Census tracts usually have between 2,500 and 8,000 persons, and
their physical size varies widely depending on population density. Census tracts are designed to
be homogeneous with respect to population characteristics, economic status, and living
conditions to alow for statistical comparisons.

Community development: Affordable housing (including multifamily rental housing) for low-
or moderate-income individuals, community services targeted to low- or moderate-income
individuals; activities that promote economic development by financing businesses or farms that
meet the size dligibility standards of the Small Business Administration’s Development
Company or Small Business Investment Company programs (13 CFR 121.301) or have gross
annual revenues of $1 million or less; or, activities that revitalize or stabilize low- or moderate-
income geographies.

Consumer loan(s): A loan(s) to one or more individuals for household, family or other personal
expenditures. A consumer loan does not include a home mortgage, small business, or small farm
loan. This definition includes motor vehicle loans, credit card loans, home equity loans, other
secured consumer loans, and other unsecured consumer |oans.

Family: Includes a householder and one or more other persons living in the same household who
are related to the householder by birth, marriage or adoption. The number of family households
aways equals the number of families; however, a family household may aso include
nonrelatives. Families are classified by type as either a married-couple family or other family,
which is further classified into “male householder” (a family with a male householder and no
wife present) or “female householder” (a family with a female householder and no husband
present).

Full review: Performance under the lending, investment and service tests is analyzed considering
performance context, quantitative factors (for example, geographic distribution, borrower
distribution, and total number and dollar amount of investments), and qualitative factors (for
example, innovativeness, complexity and responsiveness).

Geography: A census tract or a block numbering area delineated by the U.S. Bureau of the
Census in the most recent decennial census.
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Home Mortgage Disclosure Act (“HMDA”): This statute requires certain mortgage lenders
that do business or have banking offices in a metropolitan statistical areato file annual summary
reports of their mortgage lending activity. The reports include data such as race, gender and
income of applications, amount of loan requested, and disposition of the application (for
example, approved, denied and withdrawn).

Home mortgage loans. Includes home purchase and home improvement loans as defined in
HMDA. This definition also includes loans for multifamily dwellings (five or more families),
loans for the purchase of manufactured homes, and refinancings of home improvement and home
purchase loans.

Household: Includes all persons occupying a housing unit. Persons not living in households are
classified as living in group quarters. In 100% tabulations, the count of households always
egual s the count of occupied housing units.

Limited review: Performance under the lending, investment and service tests is analyzed using
only quantitative factors (for example, geographic distribution, borrower distribution, total
number and dollar amount of investments, and branch distribution).

Low-income: Individual income that is less than 50% of the area median income, or a median
family income that is less than 50%, in the case of a geography.

Market share: The number of loans originated and purchased by the institution as a percentage
of the aggregate number of loans originated and purchased by al reporting lenders in the
metropolitan area/assessment area.

Metropolitan area (“MA”): Any primary metropolitan statistical area (“PMSA”), metropolitan
statistical area (“MSA”), or consolidated metropolitan statistical area (“CMSA”), as defined by
the Office of Management and Budget, with a population of 250 thousand or more, and any other
area designated as such by the appropriate federal financial supervisory agency.

Moderate-income: Individua income that is at least 50% and |ess than 80% of the area median
income, or a median family income that is at least 50% and less than 80%, in the case of a

geography.

Middle-income: Individual income that is at least 80% and less than 120% of the area median
income, or a median family income that is at least 80% and less than 120%, in the case of a

geography.

Multifamily: Refersto aresidential structure containing five or more units.

Other products. Includes any unreported optional category of loans for which the institution
collects and maintains data for consideration during a CRA examination. Examples of such

activity include consumer loans and other loan data an institution may provide concerning its
lending performance.
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Owner-occupied units: Includes units occupied by the owner or co-owner, even if the unit has
not been fully paid for or is mortgaged.

Qualified investment: A qualified investment is defined as any lawful investment, deposit,
membership share or grant that has as its primary purpose community development.

Rated area: A rated area is a state or multistate metropolitan area. For an institution with
domestic branches in only one state, the institution’s CRA rating would be the state rating. If an
institution maintains domestic branches in more than one state, the institution will receive a
rating for each state in which those branches are located. If an institution maintains domestic
branches in two or more states within a multistate metropolitan area, the institution will receive a
rating for the multistate metropolitan area.

Small loan(s) to business(es): A loan included in “loans to small businesses’ as defined in the
Consolidated Report of Condition and Income (“Call Report”) and the Thrift Financial Reporting
(“TFR”) instructions. These loans have original amounts of $1 million or less and typically are
either secured by nonfarm or nonresidential rea estate or are classified as commercia and
industrial loans. However, thrift institutions may also exercise the option to report loans secured
by nonfarm residential real estate as “small business loans’ if the loans are reported on the TFR
as non-mortgage, commercial loans.

Small loan(s) to farm(s): A loan included in “loansto small farms’ as defined in the instructions
for preparation of the Call Report. These loans have original amounts of $500 thousand or less
and are either secured by farmland, or are classified as loans to finance agricultura production
and other loans to farmers.

Upper-income: Individual income that is more than 120% of the area median income, or a
median family income that is more than 120%, in the case of a geography.
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CRA APPENDIX D

2002 FFIEC Interagency Core CRA Public Evaluation Tables New York State
Table 1. Lending Volume
LENDING VOLUME State: NEW YORK STATE Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
% of Rated Small Loansto Small Loansto Community Devel opment
Maropd itan Areal Area L.Ot'ins Home Mortgage Businesses Farms Loans * Totd Reported Loans
Assessment Area (#in
MSA/AA** \ . \ . .
# $(000'9) # $(000's) # $(000'9) # $(000's) # $(000'9)
Full Review:
1 MSA 1280 27.06 3,295 287,422 2,191 340,253 17 2,150 0 0 5,503 629,825
2 CMSA 5602 NY NJCT PA 21.84 3,461 1,016,158 976 158,172 5 697 0 0 4,442 1,175,027
3 MSA 6840 18.74 2,040 206,285 1,760 292,450 11 740 0 0 3811 499,475
4 MSA 8160 10.73 1,289 116,674 891 115,373 2 16 0 0 2,182 232,063
5 MSA 0960 4.23 394 31,026 464 73,237 2 50 0 0 860 104,313
Limited Review:

1 MSA 0160 813 1,363 150,240 288 56,647 2 30 0 0 1,653 206,917
2 M3A 3610 181 204 12,841 163 16,887 2 132 0 0 369 29,860
3 NON-MSA GROUPB 201 331 23,621 66 4,167 11 1,180 0 0 408 28,968
4 NON-MSA GROUPC 2.07 258 40,501 161 14,735 1 35 0 0 420 55,271
5 NON-MSA GROUP A 1.78 261 30,621 100 9,786 (0 0 0 361 40,407
6 MSA 8680 142 221 16,608 68 6,194 (0 0 0 289 22,802
7 MSA 2335 0.19 26 4,212 13 2,446 (0 0 0 39 6,658

(*) Community development loans are included in the 2003 core tables.

(**) Loandataasof 2002. Rated arearefersto either the state or multistate MSA ratings area.
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2002 FFIEC Interagency Core CRA PE Tables New York State
Table 2. Geographic Distribution of Home Purchase L oans
Geographic Distribution: HOME PURCHASE Statee NEW YORK STATE Evduation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Metropolitan Area/ R]; g}g Erggqs Iég’;’qlrg:: M %d;?;;p]?;m Mé:glqe:;ﬁ? Q © Ugg};ﬁge Aggregae#a,\gtl)lﬁctrig noeOby
Assessment Area " i - i
# %of |% OvvnerOcc % Bank |% O\A_/ner-Ooc % Bank |% OwnerOcc % Bank |% OwnerOcc % Bank _
Total**| Units*** Loans | Unitst** Loans | Unitst** Loans | Units*** Loans | Low | Mod | Mid | Upper
Full Review:
1 MSA 1280 1,839 24.20 321 0.65 12.70 810 5451 54.65 2958 36.60] 0.93 820 52.09| 38.76
2 CMSA 5602 NY NJCT PA 2,007| 2641 125 533 9.72 19.38 47.25 44.00 41.76 3114 3.09| 1268 43.86| 40.27
3 MSA 6840 1,253| 16.49 247 0.80 12.67 9.82 59.50 63.93 25.36 25.30 137 1081| 5834 2944
4 MSA 8160 718 9.45 149 125 871 6.41 59.27 56.41 30.53 35.93 0.83 762| 5313 3841
5 MSA 0960 169 222 041 0.00 14.23 15.98 58.99 56.80 26.37 27.22 0.33] 1295 57.83| 28.88
Limited Review:
1 MSA 0160 918 | 12.08 1.09 0.76 9.83 6.75 61.05 64.05 28.03 2843 0.96( 10.37| 58.28| 30.39
2 M3A 3610 118 155 0.90 169 8.06 5.08 84.12 83.90 6.93 9.32 0.94 590| 8255 10.61
3 NON-MSA GROUP B 135 1.78 0.09 0.00 9.60 370 8311 89.63 721 6.67 0.00 772 8311 911
4 NON-MSA GROUPC 134 1.76 0.00 0.00 1.79 0.75 46.21 47.76 52.01 51.49 0.00 164 4846| 49.90
5 NON-MSA GROUPA 163 215 0.00 0.00 348 3.07 65.47 57.67 31.05 39.26 0.00] 462 6110 34.28
6 MSA 8680 134 1.76 0.30 0.00 9.97 448 56.09 53.73 3364 4179 0.23 808 5351| 38.07
7 MSA 2335 11 0.14 0.65 9.09 8.44 0.00 57.52 72.73 33.39 18.18 0.37 837 5714 3411

(*)  Based on 2002 aggregate HMDA data only.
(**) Home purchase loans originated and purchased in the MSA/AA as a percentage of dl home purchase loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Census information.
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Table4. Geographic Digribution of Home M ortgage Refinance L oans

Geographic Digribution: HOME MORTGAGE REFINANCE ~ State: NEW YORK STATE Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Totd Home A ihay (O
' ; . ggregate HMDA Lending (%) by
Metropolitan Areal Mortgege Refinance | LowIncome Moeae ineome | Middelncome pper Inoome Tract Income®
Asessment Area Loans Geoaraphies €0 eographies Geoorap
# % of |% Owner-Occ| % Bank [% Owner-Occ| % Bank [% Owner-Ocd % Bank |% Owner-Occ| % Bank .
Tota**| Units** | Loans | Units** | Loans | Units*** | Loans | Units*** | Loans | Low | Mod [ Mid | Upper
Full Review:
1 MSA 1280 1234 2585 321 065 1270 592 5451 5243 2958 4100 1.34| 738 5161 | 3964
2 CMSA 5602 NY NJCT PA 1252 2623 125 168 972 863 4725 4273 4176 4683| 1.26| 1071 | 47.71 | 40.23
3 MSA 6340 697| 14.60 247 1.00 1267| 660 5050 6241 2536 2099| 1.14| 729 | 5658 | 3498
4 MSA 8160 484| 1014 149 062 871 517 5027 5165 3053 4256 091| 567 | 5236 | 4105
5 MSA 0960 171 358 041 000 1423| 1404 5899 56.73 2637 2024| 043| 11.38 | 5600 | 32.16
Limited Review:

1 MSA 0160 439 920 1.09 1.14 983 7.9 6105 6173 2803 2084 053| 659 | 59.17 | 33.70
2 MSA 3610 72| 151 090| 000 806 278 8412 9167 693| 556 119 523 8611 | 747
3 NON-MSA GROUPB 147( 308 009 000 960 748 8311 8503 721 748 000 658 8122 1212
4 NON-MSA GROUPC 102 214 000| 000 179| 098 4621 4608 5201 5294 000| 154 | 4314 | 5532
5 NON-MSA GROUPA 87| 182 000| 000 348 690 6547 6552 3105 2759 000| 273| 6412 | 3315
6 MSA 8680 76| 159 030| 000 907 263 5609 46.05 3364 5132 023| 527 | 5241 | 4203
7 MSA 2335 13[ 027 065 000 844 7.69 5752 4615 3339 4615| 087| 857 | 5022 | 40.33

)

Based on 2002 aggregate HVIDA data only.

(**) Home mortgage refinance loans originated and purchased in the M SA/AA as a percentage of al home mortgage refinance loans originated and purchased in the rated area,

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin aparticular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Censusinformetion.
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Table6. Geographic Digribution of Small Loansto Busnesses
Geographic Distribution: SMALL LOANSTOBUSINESSES ~ State: NEW YORK STATE  Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Total Smell Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Lending (%) by Tract
Metropolitan Aree/ Loans Geographies Geographies Geographies Geographies Income*
Assment Area ] %of | % of |%Bak| %o |%Bak| %o |%Bak| %d | %Bak |
Total** |Busnessest**| Loans |Businessest** Loans |Budnessest** Loans |Businesses***| Loans | Low | Mod | Mid | Upper
Full Review:
1 MSA 1280 2191| 3068 a42| 447 1416 1483 8R| 4386 3209 3670 432| 1301| 4647| 3210
2 CMSA 5602 NY NJCT PA 976| 1367 440, 338 1544 850 3640| 4191 4202| 4600| 389| 1416| 37.44| 3986
3 MSA 6840 1,760| 24.65 439 670 1445 1170 5485| 4727 2473 3199 404| 1201| 5458( 2368
4 MSA 8160 81| 1248 798| 1066 1255 1291 5213| 5286 2734 2357 69| 1132 5067| 2331
5 MSA 0960 464| 650 7271 711 2012| 1961 5287| 4591 1973| 2737| 619| 1522| 4854| 2146
Limited Review:
1 MSA 0160 288| 403 699 7.9 1249 556 5464| 5035 2587| 3681 503| 1114 5282 2498
2 MSA 3610 163| 228 797| 1350 1124 1104 7393| 6626 686| 920 734| 1020| 67.89| 642
3 NON-MSA GROUPB 66| 092 005| 000 1143 455 8267| 9091 582| 455 000| 986| 7928| 620
4 NON-MSA GROUPC 161 225 000 000 211 186 4815| B4 4974 6460| 000| 162| 3837| 4490
5 NON-MSA GROUPA 100 140 000 000 17.00[ 2900 5458| 3400 2843 3700 000| 1059 61.36( 24.00
6 MSA 68| 095 419] 44 1853| 17.65 4834| 4853 2806 2941 294| 1560 4615( 2821
7 MSA 2335 13| 018 481 000 264| 4615 4797| 3846 2458| 1538 411| 2265| 4529( 27.95

(*) Besed on 2002 aggregate smdl business data only.

(**) Smdl loansto busnesses originated and purchased in the MSA/AA as a percentage of dl smal loansto businesses originated and purchased in the rated area.

(***) Sourceof data D&B 2002.
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Table8. Borrower Disgtribution of Home Purchase L oans
Borrower Digribution: HOME PURCHASE Statee NEW YORK STATE Evduation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
. Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Metropolitan Ar ;
Ass&g?r:ent Argg Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of 9% Bank _

Total* | Families*** | Loans* | Families*** | Loans* | Familiest** | Loans* | Families*** | L oangs | Low [ Mod | Mid | Upper
Full Review:
1 MSA 1280 1,839 24.20 19.56 6.36 18.18 22.02 23.99 20.23 38.27 20.34 7.31] 20.20f 2295 29.07
2 CMSA 5602 NY NJCT PA 2,007| 26.41 22.88 5.83 16.51 17.14 20.65 18.83 39.96 26.76 229 11.85| 2091| 40.38
3 MSA 6840 1,253| 16.49 18.75 9.90 18.34 31.13 24.95 26.50 37.95 24.58 8.19] 22.60| 2356 30.72
4 MSA 8160 718 9.45 17.91 8.36 18.22 26.46 24.63 22.28 39.24 29.94 6.40] 20.95| 23.21| 34.34
5 MSA 0960 169 2.22 18.17 7.69 19.34 27.22 24.16 26.04 38.33 26.04 7.02] 21.60| 24.46| 34.37
Limited Review:
1 MSA 0160 918| 12.08 16.44 5.66 18.33 28.21 25.54 29.08 39.68 3115 538| 19.72| 24.43| 35.26
2 MSA 3610 118 1.55 19.40 6.78 18.10 21.19 23.67 37.29 38.83 28.81 548| 15.68| 21.99| 37.50
3 NON-MSA GROUPB 135 1.78 19.32 2.22 21.05 27.41 24.82 22.96 34.81 35.56 5.04] 19.20f 24.00f 38.09
4 NON-MSA GROUPC 134 1.76 13.60 1.49 14.81 8.21 21.29 21.64 50.29 60.45 1.27 8.33| 19.57| 53.73
5 NON-MSA GROUPA 163 2.15 16.24 4.29 15.73 16.56 22.04 35.58 45,99 39.26 557] 16.19| 25.36| 46.68
6 MSA 8680 134 1.76 17.30 4.48 18.38 16.42 23.79 26.12 40.53 47.01 6.40| 1824 2451| 34.71
7 MSA 2335 11 0.14 20.12 0.00 18.06 63.64 22.30 271.27 39.52 0.00 874 24.63| 2451| 32.88

(*) Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in the rated area.
(**) Based on 2002 aggregate HMIDA data only.

(***) Percentage of familiesis based on the 1990 Censusinformation.
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Table 10. Borrower Digribution of Home M ortgage Refinance L oans
Borrower Distribution: HOME MORTGAGE REFINANCE State NEW YORK STATE ~ Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Tot Home Low-I Moderate-Income Middle-Income Upper-Income
Metropolitan A Mort Refinance Oow-Income - .
A ropoll ;A:g g?em Borrowers Borrowers Borrowers Borrowers A%r@ae La]d”’]g Daa (%) **
4 % of % of | %Bank % of % Bank % of % Bank % of % Bank _
Total* | Familiest** | Loanst | Familiest** | Loans* | Familiest** | Loans* | Familiest** |Loans***| Low | Mod [ Mid | Upper

Full Review:
1 MSA 1280 1234| 2585 1956 470 1818| 1661 2399| 2455 3827| 3728 501 1470 2378| 39.83
2 CMSA 5602 NY NJCT PA 1252| 2623 2288 327 1651| 1502 2065| 2835 3096| 4449 334 1372| 2286| 4085
3 MSA 6840 697| 14.60 18.75 6.03 1834| 2324 2495| 2841 3795| 3529 b557| 1575 2375 4234
4 MSA 8160 484] 1014 1791 413 1822| 1715 2463| 2727 3024| 4442| 391 1273| 2282| 4519
5 MSA 0960 171| 358 1817 292 19.34 994 2416| 2749 3833| 5263 489 1418| 2297| 4462
Limited Review:
1 MSA 0160 439 920 16.44 410 1833 1390 2554| 1891 3068| 4123 338 1263| 2045 4144
2 MSA 3610 72| 151 1940 1.39 18.10 972 267 22 3883| 5694 378 1429| 2165 4764
3 NON-MSA GROUPB 147 308 19.32 544 2105 1088 2482| 3605 3481| 3946| 484 1443| 2585 41.85
4 NON-MSA GROUPC 102 214 1360 1.9 14.81 588 21.29| 2745 5029| 5882| 182 745 1947| 55.02
5NON-MSA GROUPA 87| 182 16.24 0.00 1573 1264 2204| 1954 4599| 6552 248 1056 2142| 55.23
6 MSA 8680 76| 159 17.30 263 1838| 1447 2379| 2500 4053 5395 309| 1285 2230| 5117
7 MSA 2335 13 027 2012 7.69 1806 1538 2230| 1538 3052| 5385 525 1505 2388 44.71

(*)  Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in therated area.

(**) Basad on 2002 aggregate HVIDA data only.

(***) Percentage of familiesis based on 1990 Census information.

BB158




Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2002 FFIEC Interagency Core CRA PE Tables New York State
Table11. Borrower Digribution of Small L oansto Busnesses

Borrower Digribution: SMALL LOANS TO BUSINESSES Statee NEW YORK STATE  Evduation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Totdl Small Loans | Businesseswith Revenues Loans by Origind Amount o
Metropolitan Area/ to Businesses of $1 million or less Regardless of Business Size Aggregate Dat;
Assessment Area -
# % of % of % Bank $100,000 or Less >$100,000to > $250,000 to Rev $1 million
Total**** | Businessest| Loans* $250,000 $1,000,000 All or less
Full Review:
1 MSA 1280 2,191 30.68 82.46 43.86 1,436 352 403 21,698 6,171
2 CMSA 5602 NY NJCT PA 976 13.67 80.68 48.16 651 132 193 318,314 103,211
3 MSA 6840 1,760 24.65 84.29 43.98 1,119 297 344 25834 8,866
4 MSA 8160 891 12.48 83.76 4534 613 148 130 14,262 4,413
5 MSA 0960 464 6.50 84.69 47.84 291 89 84 5731 1,470
Limited Review:
1 MSA 0160 288 4,03 83.37 43.40 175 41 72 17,143 4,920
2 MSA 3610 163 2.28 85.73 55.21 131 19 13 2,834 743
3 NON-MSA GROUPB 66 0.92 85.99 60.61 57 4 5 3,610 1,408
4 NON-MSA GROUPC 161 2.25 87.21 52.17 127 21 13 6,711 1,843
5 NON-MSA GROUPA 100 1.40 85.69 53.00 74 17 9 3,908 1577
6 MSA 8680 68 0.95 85.51 5441 55 6 7 4,661 1,497
7 MSA 2335 13 0.18 83.50 23.08 7 3 3 1,338 388

*) Businesses with revenue of $1 million or less as a percentage of al businesses. Data: D&B 2002.
(**)  Smadl loansto businesses with revenue of $1 million or less as a percentage of al loans reported as small loans to businesses.
(***) Based on 2002 aggregete small business data only.

(****) Smadl loansto businesses originated and purchased in the MSA/AA as a percentage of al small loansto businesses originated and purchased in the rated area.
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Tablel. Lending Volume
LENDING VOLUME State PENNSYLVANIA Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
% of Rated Smadl Loansto Smadl Loansto Community Development
Metropolitan Ared/ Arealoans| HomeMortgage Businesses Farms Loans* Total Reported L.oans
Assesament Area #in
MSA/AA**
# $(000s) # $(000') # $(000s) # $(000s) # $(0009)
Full Review:
1 MSA 3240 11.38 419 42,846 250 35,636 1 25 0 0 670 78,507
2 MSA 9280 3.96 199 27,790 3#3 6,171 0 0 0 0 233 33,961
3 NON-MSA GROUPA 16.63 745 50,199 233 25,575 1 250 0 0 979 76,024
4 MSA 7560 18.55 771 70,165 319 33,887 2 125 0 0 1,092 109,177
5 NON-MSA GROUPB 722 324 29,468 97 8,724 4 930 0 0 425 39,172
6 MSA 6680 319 131 14,154 57 6,008 q 0 0 0 188 20,162
7 MSA 0280 9.73 431 36,246 142 21,160 0 0 0 0 573 57,406
Limited Review:

1 MSA 4000 338 185 271534 14 3,087 0 0 0 0 199 30,621
2 MSA 8050 812 374 41,837 104 20,682 q 0 0 0 478 62,519
3 MSA 0240 153 71 6,778 19 2,187 0 0 0 0 QO 8,965
4 MSA 9140 447 182 15,143 81 11,432 0 0 0 0 263 26,575
5 NON-MSA GROUPD 421 226) 13,668 2 3,090 0 0 0 0 248, 16,758
6 NON-MSA GROUPC 7.63 333 36,853 63 7,797 3 399 0 0 449 45,049

(*) Community development loans areincluded in the 2003 core tables.

(**) Loan dataas of 2002. Rated arearefersto ether the state or multistate M SA ratings area.
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Table 2. Geographic Digribution of Home Purchase L cans
Geographic Didribution: HOME PURCHASE State: PENNSYLVANIA Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Metropolitan Area Total Home Low-Income Moderate-Income Middle-Income Upper-Income AggregateTHg/IctDlA Len;ljng (%) by
A ot Area Purchase Loans Geographies Geographies Geographies Geographies rect fncom
# % of |% Owner-Occ| % Bank [% Owner-Occ| % Bank [% Owner-Ocd % Bank |% Owner-Occ| % Bank _
Tota**| Units*** Loans | Unitst** Loans | Units ** Loans | Unitst** Loans | Low | Mod | Mid | Upper
Full Review:

1 MSA 3240 170 11.31 120 412 7.33 7.65 70.17 65.29 21.31 2294 0.94 708| 61L73| 30.25

2 M3A 9280 122 812 122 0.00 6.15 0.00 86.18 90.98 6.45 9.02 0.83 506| 84.98 9.13

3 NON-MSA GROUP A 172| 11.44 0.00 0.00 12.47 581 7712 76.16 1041 18.02 0.00 887| 73.94| 16.76

4 MSA 7560 252 | 16.77 0.01 0.00 6.94 437 79.11 79.76 1393 15.87 0.05 7.09| 7156( 2117

5 NON-MSA GROUPB 106 7.05 0.00 0.00 0.82 1.89 68.87 62.26 30.31 35.85 0.00 139| 6539 3322

6 MS3A 6680 52 3.46 153 0.00 9.04 192 72.25 80.77 17.18 1731 115 585| 7328 19.72

7 MSA 0280 162| 10.78 041 0.00 9.66 741 77.76 79.01 12.17 1358 0.18 767 7598 16.17

Limited Review:

1 MSA 4000 80 5.32 0.90 125 8.74 8.75 75.99 61.25 14.36 28.75 0.79 811| 74.66| 16.43

2 MSA 8050 115 7.65 0.16 0.00 12.09 1043 54.09 3304 33.66 56.52 101 704 46.34| 4552

3 M3A 0240 31 2.06) 0.00 0.00 50.79 2581 4921 74.19 0.00 0.00 0.00f 2693| 73.07 0.00

4 MSA 9140 50 333 0.00 0.00 454 0.00 83.76 76.00 11.70 24.00 0.00 466 81.68| 13.66

5 NON-MSA GROUPD 45 299 0.00 0.00 0.00 0.00 100.00| 100.00 0.00 0.00 0.00 0.001 99.83 0.00

6 NON-MSA GROUPC 146 9.71 0.00 0.00 6.31 548 50.66 5342 43.03 41.10 0.00 134| 47.38| 5128

(*)  Based on 2002 aggregate HMDA data only.
(**) Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsisthe number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Census information.
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Table4. Geographic Digribution of Home M ortgage Refinance L oans

Sate of Pennsylvania

Geographic Digribution: HOME MORTGAGE REFINANCE

State: PENNSYLVANIA

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Totd Home

Metropolitan Areal Mortgage Refinance Low-Income Moderate-Income Middle-Income Upper-income | Adgregate HMIDA Lercing (%) by
Assessment Area Loans Geographies Geographies Geoaraphies Geographies
# %of |% va_/ner-Occ % Bank |% QA_/ner-Ooc % Bank [% Ovyne’-Ooc % Bank [% Q/\_/ner-Ooc % Bank '
Tota**|  Units*** Loans | Units** Loans | Unitst** | Loans | Unitst** Loans | Low | Mod | Mid | Upper

Full Review:
1 MSA 3240 205 850 120 049 733 6.34 70.17 74.63 21.31| 1854 051| 504 | 6442 | 3002
2 MSA 9280 71 294 122 0.00 6.15 141 86.18| 95.77 6.45 282 055 296 | 8717 | 932
3 NON-MSA GROUPA 439| 1819 0.00 0.00 1247 934 77121 7540 1041 1526 000| 802 | 7550 | 16.32
4 MSA 7560 426 17.65 0.01 0.00 6.4 305 79.11 7512 1393 2183 009 500 | 7231 (| 2253
5 NON-MSA GROUPB 185 767 0.00 0.00 0.82 162 68.87 60.00 3031 3838 000| 086 | 6395 | 3519
6 MSA 6630 72| 298 153 139 9.04 0.00 72251 7917 1718 1944 057 273 | 7724 | 1946
7 MSA 0280 209 866 041 0.00 9.66 574 7776 7943 1217 1483 0.73| 630 | 7472 | 1824
Limited Review:
1 MSA 4000 103| 427 0.90 0.00 874 388 75.99 69.90 1436 2621| 046 470 | 7520 | 19.63
2 MSA 8050 271 941 0.16 044 12.09 6.17 54.09 55.95 3366 3744 060| 695 | 46.15| 46.24
3 MSA 0240 291 120 0.00 0.00 50.79] 4138 4921 5862 0.00 000| 0.00f 31.33| 6867 | 0.00
4 MSA 9140 111 460 0.00 0.00 454 541 83.76| 7838 1170 1622 000| 321 | 8307 | 1373
5 NON-MSA GROUPD 137 568 0.00 0.00 0.00 0.00 100.00( 100.00 0.00 000| 000f 000 | 9952 | 000
6 NON-MSA GROUPC 199 825 0.00 0.00 6.31 452 50.66| 7337 4303 2211| 000 277 | 4173 | 5550

(*) Based on 2002 aggregate HMIDA data only.

(**) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of dl home mortgage refinance loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Census information.
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Table6. Geographic Digribution of Small L oansto Busnesses

Geographic Digtribution: SMALL LOANSTOBUSINESSES ~ Siae PENNSYLVANIA — Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Metropoliten Arest Totd Sl Business Low-Income Moderate-Income Middle-Income Upper-Income Aggegﬁel-lmding (%) by Trect

Assessment Area Loane Geooraphies Geographies Geooraphies Geographies ncome*

4 %of %o |%Bak| %o |%Bak| %d |%Bak| %o | %Bak _
Tota** |Businessss***| Loans |Budnessest**| Loans |Busnessest**| Loans |Businessest** Loans | Low | Mod | Mid | Upper

Full Review:
1 MSA 3240 20| 1742 136 040 1196| 1680 6650 6200 2018| 2080| 099| 1086 6305| 1997
2 MSA @280 Al 237 459 000 963| 1176 7886| 8824 691 000 336 809| 7743| 644
3 NON-MSA GROUPA 23| 1624 000 000 1432| 730 7274 7124 1294 2146 000| 901| 6325 1446
4 MSA 7560 39| 223 305 125 1033 909 7121| 7367 1541| 1599 221| 909| 6668| 1540
5 NON-MSA GROUPB 97| 676 000 000 32| 619 6661| 5670 3017| 3711| 000| 316 6248| 3008
6 MSA 6630 57| 397 29| 000 887| 000 7202| 8947 1619 1053 218| 571| 6523| 2017
7 MSA (280 142| 990 459 704 1151 1831 7340| 5563 1050 1901 709| 741| 6272| 1009
Limited Review:
1 MSA 4000 14| 0% 093] 000 12271 000 7216| 5714 1464 4286 062| 861 7550 1527
2 MSA 8050 ™| 725 1051 577 975 1442 4276 509 67| 2885 913| 856 3808| 3574
3 MSA (240 19| 1 000 000 4769 7368 5231 2632 000| 000 000| 4011| 5315| 000
4 MSA 9140 8l| 564 000 000 1841| 3704 6999| 4815 1160 1481 000| 1450| 6612 1414
5 NON-MSA GROUPD 2| 153 000 000 000| 000 10000 10000 000| 000 000f 000| 7081| 00O
6 NON-MSA GROUPC 63| 439 000 000 408| 635 5310 871 28| 79| 000 257| 4173| 3923

(*) Besed on 2002 aggregate smdl busness data only.
(**) Smadl loansto businesses originated and purchased in the MSA/AA as apercentage of dl amdl loansto businesses originated and purchased in the rated area.

(***) Source of datar D&B 2002

BB163



Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation

June 14, 2004

2002 FFIEC Interagency Core CRA PE Tables

Table8. Borrower Digribution of Home Purchase L oans

State of Pennsylvania

Borrower Digtribution: HOME PURCHASE Statee PENNSYLVANIA Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Totd Home Low-Income Moderate-Income Middle-Income Upper-Income _
Metropolitan Ares/ Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
Assessment Area ] %of | % of | %Bak| %of | %Bak| %of |%Bak| %of | 9%Bank

Total* | Families*** | Loans* | Families*** | Loans* | Families** | Loans* | Families** | [ ganst [ Low | Mod | Mid | Upper
Full Review:
1 MSA 3240 170| 1131 15.71 5.29 1926| 2294 2805 | 2000 36.97| 3041| 784 2328| 2543| 3192
2 MSA 9280 122 812 15.34 164 1953 9.84 28.69 3852 36.45 4754 654 2127 2841 3236
3 NON-MSA GROUP A 172 1144 18.27 523 1977 1744 2525 18.60 36.72 5523 4.95| 1948 25.36| 3448
4 MSA 7560 252 16.77 18.43 4.37 1887 17.06 24.69 25.40 38.00 50.00 734 2058| 2507 36.92
5 NON-MSA GROUPB 106 7.05 11.01 377 16.64 755 25.29 27.36 47.06 58.49 247 1326| 2594 4840
6 MSA 6680 52 346 16.35 192 19.10 9.62 2741 32.69 37.13 53.85 949| 2044| 2444 3185
7 MSA 0280 162| 10.78 19.05 556 1864 24.69 24.80 16.67 3751 45.06 6.30] 2099| 2117 34.36
Limited Review:
1 MSA 4000 80 532 15.34 875 1820 10.00 2824 35.00 3822 43.75 740 2368| 2435 3311
2 MSA 8050 115 7.65 17.02 348 2029] 1304 2370 21.74 38.98 54.78 329 1453| 21.21| 4749
3 MSA 0240 31 2.06 2375 6.45 25.72] 29.03 271.34 16.13 2319 4516| 1038 21.63| 2222 3539
4 MSA 9140 50 333 17.42 2.00 1935 1800 2584 22.00 37.39 58.00( 4.26] 1739 2811| 4057
5 NON-MSA GROUPD 45 299 20.03 222 19.62 8.89 2382 24.44 36.53 60.00 516| 16.01| 2857 4355
6 NON-MSA GROUPC 146 971 14.60 2.05 17.43 890 2281 24.66 45.16 5753 097 717| 1888 58.63

(*)  Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in the rated area.

(**) Based on 2002 aggregete HMDA dataonly.

(***) Percentage of familiesis based on the 1990 Census information.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2002 FFIEC Interagency Core CRA PE Tables Sate of Pennsylvania
Table 10. Borrower Didribution of Home M ortgage Refinance L oans

Borrower Digtribution: HOME MORTGAGE REFINANCE ~~ State: PENNSYLVANIA ~ Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Toid Hore Lowl Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ Mortgage Refinance OA-Income ! ) .
Agnem Area gaﬁ(ca)ans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
" %o | %o |%Bak| %of [%Bak| %o |%Bak| %o | %Bak .

Total* | Families** | Loans* | Families** | Loans* | Families** | Loans* | Farilies** |Loans**| Low | Mod | Mid | Upper
Full Review:
1 MSA 3240 205 850 1571 390 1926| 2098 2805| 2683 3697| 4049| 545 1638| 2430| 3950
2 MSA 9280 71| 2% 1534 141 1953| 845 2869| 2817 3645| 4366 446 1457| 2493 3860
3 NON-MSA GROUPA 439| 1819 1827| 410 1977| 1435 2525 2642 3672| 539 419 1505 2520| 4393
4 MSA 7560 426| 1765 1843 423 1887 1408 2469| 2817 3800 5211| 472 1556| 2336 4534
5 NON-MSA GROUPB 185 767 1101 162 1664 1405 2529 2541 4706| 5676| 225| 997 2098| 5062
6 MSA 6680 72| 298 1635| 417 1910| 833 2741| 1667 3713| 3056| 439 1547| 2392| 4056
7 MSA 0280 200| 866 1905| 526 1864| 1483 2480 2823 3751| 5072| 460 1344| 2319| 4513
Limited Review:
1MSA 4000 103 427 1534| 000 1820| 874 2824| 2524 3822| 4951| 360 1462 2312| 4079
2 MSA 8050 27| 941 1702| 308 2028 11.89 2370 2907 3898| 559 28| 1180 2030| 5219
3 MSA 0240 2 120 2375 1034 2572| 1379 2734| 2759 2319| 3793| 946| 2277 2682| 2976
4 MSA 9140 11| 460 1742| 450 1935 1171 2584| 2613 3739| 5408| 324 1321| 2293 4676
5 NON-MSA GROUPD 137| 568 2003| 365 1962| 1241 2382| 2093 3653| 518 432 1296| 2418 4674
6 NON-MSA GROUPC 19| 825 1460| 402 1743 1307 281| 2010 4516 5930| 186| 822| 1835 57.97

(*)  Homemortgage refinance loans originated and purchased in the M SA/AA as apercentage of dl home purchase loans originated and purchased in therated area.
(**) Based on 2002 aggregate HMIDA data only.

(***) Percentage of familiesis based on 1990 Cenaus Information.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2002 FFIEC Interagency Core CRA PE Tables State of Pennsylvania
Table11. Borrower Distribution of Small L oansto Businesses

Borrower Didtribution;: SMALL LOANS TO BUSINESSES State: PENNSYLVANIA Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
. Totd Smdl Loans Businesses with Revenues Loans by Origina Amount
Metropolitan Area/ ; e Regardless of Business Size Aggregate Data* **
A ent Area to Businesses of $1 million or less €g ggreg
# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total****| Businesses*| Loans*™* $250,000 $1,000,000 Al orless

Full Review:
1 MSA 3240 250, 17.42 83.36 52.40 167 44 39 16,232 4,636
2 MSA 9280 34 2.37 83.72 38.24 21 3 10 9,477 2,574
3 NON-MSA GROUPA 233 16.24 85.08 5451 171 35 27 8,861 2,453
4 MSA 7560 319 22.23 84.35 56.11 241 35 43 16,836 4,736
5 NON-MSA GROUPB 97 6.76 86.67 64.95 72 18 7 5,352 1,769
6 MSA 6680 57 3.97 82.49 52.63 44 8 5 10,205 2,328
7 MSA 0280 142 9.90 84.20 5141 102 18 22 3,160 1,009
Limited Review:
1 MSA 4000 14 0.98 82.92 35.71 8 2 4 8,897 2,921
2 MSA 8050 104 7.25 83.87 4231 69 11 24 2,969 908
3 MSA 0240 19 1.32 87.13 63.16 15 0 4 1,142 321
4 MSA 9140 81 5.64 84.27 40.74 54 16 11 3,034 1,309
5 NON-MSA GROUPD 22 153 87.83 68.18 18 1 3 1,377 568
6 NON-MSA GROUPC 63 4.39 87.44 65.08 45 10 8 5,169 1,523

*) Businesses with revenue of $1 million or less as a percentage of al businesses. Data: D& B 2002.
(**)  Small loans to businesses with revenue of $1 million or less as a percentage of al loans reported as small loans to businesses.
(***) Based on 2002 aggregate small business data only.

(****) Smadl loansto businesses originated and purchased in the MSA/AA as a percentage of al small loans to businesses originated and purchased in the rated area.
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CRA Public Evaluation
June 14, 2004

CM SA 6162 (Philadel phia-Wilmington-Atlantic City, PA-NJ-MD)

Manufacturersand Traders Trust Company
Buffalo, NY

2002 FFIEC Interagency Core Tables

Table 1. Lending Volume

LENDING VOLUME State: CMSA 6162 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

% of Rated Small Loansto Small Loansto Community Development

Metropolitan Area/ AreaLoans Home Mortgage Busi nesses Farms Loans * Total Reported Loans
Assessment Area #in
*%

MSAIAA # $(000's) # $(000's) i $(000'S) i $(000's) # $(000's)
Full Review:
PMSA 6160 PA NJ | 10000] 1014 141634  24g 35,791 q o| 0 of 1262 177,445

(*) Community development loans are included in the 2003 core tables. (**) Loan data as of 2002. Rated arearefers to either the state or multistate MSA ratings area.

Table 2. Geographic Distribution of Home Purchase L oans

Geographic Distribution: HOME PURCHASE State: CMSA 6162 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Moderate-lncome

Middle-Income

Upper-Income

Aggregate HMDA Lending (%) by

Total Home Low-Income ( X T I *
Metropolitan Area/ Purchase L oans Geographies Geographies Geographies Geographies ract Income
Assessment Area
# % of |% Owner-Occ| % Bank [% Owner-Occ| % Bank [% Owner-Occ] % Bank |% Owner-Occ| % Bank _
Total**| Units*** Loans Units*** Loans Units*** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
PMSA 6160 PA NJ | 447 | 100.00| 761 112 2224 1611 4034 53.47| 2080 2931 281 1666 41.16] 39.31

(*) Based on 2002 aggregate HM DA data only. (**) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase |oans originated and purchased in the rated area.
(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 1990 Census information.

Table 4. Geographic Distribution of Home Mortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE State: CMSA 6162 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Mor;l'otal Home Low-Income Moderate-Income Middle-Income Upper-Income Aggregate HMDA Lending (%) by
) gage Refinance ' : . ; Tract Income*
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies
A ment Area # % of |% Owner-Occ| % Bank |% Owner-Occ| % Bank |% Owner-Occ| % Bank |% Owner-Occ| % Bank )
Total**| Units*** Loans Units*** Loans Units*** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
PMSA 6160 PA NJ 524/ 100.00| 761  0.19] 2224 687 4034| 45.80] 2080 47.14| 168[ 881 3515 [ 5433

*) Based on 2002 aggregate HMDA data only. (**) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home mortgage refinance loans originated and purchased in the rated ¢
(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 1990 Census information.
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Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation
June 14, 2004

Table 6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES

State: CMSA 6162

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Metropolitan Area/ Total Small Business Low-Income Moderate—ln_come Middle-Income Upper-lncc_)me Aggregate Llirg)i :q% *(%) by Tract
Assessment Area Loans Geographies Geographies Geographies Geographies
# % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total** [Businesses***| Loans |Businesses***| Loans |Businesses*** Loans |Businessest**| Loans | Low Mod Mid | Upper
Full Review:
PMSA 6160 PA NJ | 248 | 100.00] 643  484| 13.37|  16.13] 36.41| 4153 43.06| 3548 4.95| 11.30| 35.78| 4578
(*) Based on 2002 aggregate small business data only.

(***) Source of data: D& B 2002.

Table 8. Borrower Distribution of Home Purchase L oans

(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.

Borrower Distribution. HOME PURCHASE State: CMSA 6162 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
; Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Met litan Area/ ;
Ae rop?nle;a]rs Arrea Purchase L oans Borrowers Borrowers Borrowers Borrowers Agdgregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total* | Families*** | Loans* | Familiest** | Loans* | Families*** | Loans* | Families*** | |oans* | Low | Mod | Mid | Upper

Full Review:
PMSA 6160 PA NJ 447| 100.00| 2298 16.11 18.18)  23.27| 2260 [ 2215 36.24| 2394 1226] 19.09[ 1858| 3164
*)

(**) Based on 2002 aggregate HMDA data only.

Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in the rated area.

(***) Percentage of familiesis based on the 1990 Census information.

Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Borrower Distribution:. HOME MORTGAGE REFINANCE

State: CMSA 6162

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Total Home .
Mortgage Refinance Low-Income Moderate-Income Middle-Income Upper-Income _
Metropolitan Area/ L oans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
A ment Area # % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total* | Families** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** |Loans***| Low [ Mod Mid | Upper

Full Review:
PMSA 6160 PA NJ 524 100.00 298| 344 1818|973 2260  13.55| 36.24| 4160| 538) 1330 10.74| 4584
*)

(**) Based on 2002 aggregate HMDA data only.

Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(***) Percentage of familiesis based on 1990 Census Information.
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Manufacturersand Traders Trust Company CRA Public Evaluation
Buffalo, NY June 14, 2004
Table 11. Borrower Distribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES State: CMSA 6162 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Total Small Loans Businesses with Revenues Loans by Original Amount -
Metropolitan Areal to Businesses of $1 million or less Regardless of Business Size Aggregate Data
Assessment Area —
# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses* | Loans** $250,000 $1,000,000 All or less
Full Review:
PMSA 6160 PA NJ 248| 100.00| 81.15 41.13 161 48 39 71,324 17,603
(**) Small loans to businesses with revenue of $1 million or less as a% of all loans reported as small loans to businesses.
(****) Small loans to businesses originated and purchased in the MSA/AA as a% of all small loans to businesses originated and purchased in the rated area.

Businesses with revenue of $1 million or less as a % of all businesses. Data: D& B 2002

(*)
(***) Based on 2002 aggregate small business data only.

State of Maryland

*)

Based on 2002 aggregate HM DA data only.

2002 FFIEC Interagency Core CRA Public Evaluation Tables
Tablel. Lending Volume
LENDING VOLUME State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
% of Rated Small Loans to Small Loans to Community Development
Metropolitan Areal ArealLoans Home Mortgage Busi nesses Farms Loans * Total Reported Loans
Assessment Area # in
* %
MSA/AA # $(000's) " $(000's) " $(000's) # $(000's) # $(000's)
Full Review:
NON-MSA GARRETT COUNTY [ 10000|  106| 8,303 40| 2,850| 1 20| o| of 147 11,173
(*) Community development loans are included in the 2003 core tables. (**) Loan data as of 2002. Rated area refersto either the state or multistate MSA ratings area.
Table 2. Geographic Distribution of Home Purchase L oans
Geographic Distribution: HOME PURCHASE State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Total Home Low-Income Moderate-Income Middle-Income Upper-Income Aggregate HMDA Lentii ng (%) by
Metropolitan Area/ Purchase Loans Geographies Geographies Geographies Geographies Tract Income’
Assessment Area
# % of |% Owner-Occ| % Bank |% Owner-Occ| % Bank |% Owner-Occ| % Bank |% Owner-Occ| % Bank )
Total**| Units*** Loans Units*** Loans Unitsk** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
NON-MSA GARRETT CTY. 32| 100.00] 0.00[  0.00| 86.92| 71.88] 13.08| 28.13| 000 000| o000 4337| 5242[ o0.00
(**) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 1990 Census information.
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Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation
June 14, 2004

Table 4. Geographic Distribution of Home M ortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Total Home Low-Income Moderate-Income Middle-Income Upper-Income Aggregate HMDA L ending (%) by
. Mortgage Refinance ' ) ) - Tract Income*
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies
A ent Area # % of |% Owner-Occ| % Bank % Owner-Occ| % Bank |% Owner-Occ| % Bank |% Owner-Occ| % Bank _
Total**| Unitst** Loans Units*** Loans Units*** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
NON-MSA GARRETT CTY. 55| 100.00 0.00[  0.00| 86.92|  65.45| 13.08| 34.55] 000 000 000| 5064 | 46.96 | 0.00

(*) Based on 2002 aggregate HMDA data only. (**) Home mortgage refis originated and purchased in the MSA/AA as a percentage of all home mortgage refis originated and purchased in the rated area.
(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 1990 Census information.

Table 6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Metropolitan Areal Total Small Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Llirz:c(i)irr;%*(%) by Tract
Assessment Area Loans Geographies Geographies Geographies Geographies
# % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total** [Businesses***| Loans |Businesses***| Loans |Businesses***| Loans |Businessest**| Loans | Low Mod Mid | Upper
Full Review:
NON-MSA GARRETT CTY. 40 | 100.00] 0.00[ 0.00] 83.98| 87.50] 1602 12.50] 000 000 o000| 7072| 2012| 0.0

(*) Based on 2002 aggregate small business data only.
(***) Source of dataz: D&B 2002.

(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.

Table 8. Borrower Distribution of Home Purchase L oans

Borrower Distribution: HOME PURCHASE State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

: Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ ;
Assesr,)sment Area Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Low Mod Mid | Upper
Full Review:
NON-MSA GARRETT CTY. 32| 100.00| 27.55|  25.00| 2384 31.25] 2280 | 21.88] 2572| 1563] 3.83[ 1033] 1008 58.80

(*) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase |oans originated and purchased in the rated area.
(**) Based on 2002 aggregate HMDA data only.

(***) Percentage of familiesis based on the 1990 Census information.
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Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation

June 14, 2004

Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Borrower Distribution: HOME MORTGAGE REFINANCE

State: MARYLAND

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Total Home Low-I Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ Mortgage Refinance ow-lncome I - )
Asse§sment Area gaIg_’oans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** |Loans***| Low Mod Mid | Upper
Full Review:
NON-MSA GARRETT CTY. | 55 100.00] 27.55|  12.73] 2384  29.00] 2289| 14.58| o5.72| 4182| 649] 1370 1007| 47.36

*)

(**) Based on 2002 aggregate HMDA data only.

Table 11. Borrower Distribution of Small L oans to Businesses

(***)

Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
Percentage of familiesis based on 1990 Census Information.

Borrower Distribution. SMALL LOANS TO BUSINESSES

State: MARYLAND

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Metropolitan Area/
Assessment Area

Total Small Loans
to Businesses

Businesses with Revenues
of $1 million or less

Loans by Original Amount
Regardless of Business Size

Aggregate Data* * *

# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses* [ Loans** $250,000 $1,000,000 All or less
Full Review:
NON-MSA GARRETT COUNTY | 40|  100.00| 83.87 | 65.00 36 2| 2| 969 | 319

(*) Businesses with revenue of $1 million or less as a percentage of all businesses. Data: D& B 2002.
(***) Based on 2002 aggregate small business data only.

2002 FFIEC Interagency Core CRA PE Tables

Table1l. Lending Volume

(**) Small loans to businesses with revenue of $1 million or less as a % of all loans reported as small loans to businesses.
(****) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.

M SA 1900 (Cumberland, MD-WYV)

LENDING VOLUME

State: MSA 1900 MD WV

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

; % of Rated Small Loansto Small Loansto Community Development
Metropolitan Area/ y P
A P! ot Aren Ar?i)L_oans Home Mortgage Businesses Farms Loans * Total Reported Loans
in
MSA/AA** [T $(000'S) $(000'S) " $(000's) # $(000's) # $(000's)
Full Review:
MSA 1900 MD WV | 10000] 249 1659 76| 6,980 J of 0 of 3 21,639

(*) Community development loans are included in the 2003 core tables.

(**) Loan dataas of 2002. Rated arearefersto either the state or multistate MSA ratings area.
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Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation
June 14, 2004

Table2. Geographic Distribution of Home Purchase L oans

Geographic Distribution: HOME PURCHASE State: MSA 1900 MD WV Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Metropolitan Areal Total Home Low-Income Moderate-Income Middle-Income Upper-Income AggregateTHal\gtDlA Lenetii ng (%) by
Assessment Area Purchase Loans Geographies Geographies Geographies Geographies r ncom
# % of |% Owner-Occ| % Bank [% Owner-Occ| % Bank |% Owner-Occ] % Bank |% Owner-Occ| % Bank )
Total**| Units*** Loans | Units*** Loans | Units** Loans | Unitst** Loans | Low | Mod [ Mid [ Upper
Full Review:
MSA 1900 MD WV | 48| 10000 012| 208 970 10.42| 7518| 81.25] 1500 625| o018] 933| 7076| 1973

(*) Based on 2002 aggregate HMDA data only.

(**) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Census information.

Table4. Geographic Distribution of Home M ortgage Refinance L oans

Geographic Digtribution: HOME MORTGAGE REFINANCE

State: MSA 1900 MD WV

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

Total Home L ow-Income Moderate-In Middle-Income Upper-Income Aggregate HMDA Lending (%) by
. Mortgage Refinance ] ) ; . Tract Income*
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies
Assessment Area
# % of |% Owner-Occ| % Bank [% Owner-Occ| % Bank |% Owner-Ocg % Bank |% Owner-Occ| % Bank _
Total**| Units*** Loans | Units** Loans | Units** Loans | Unitst** Loans | Low | Mod | Mid | Upper

Full Review:
MSA 1900 MD WV 158 100.00 0.12 0.00 9.70 9.49 75.18 74.05 15.00 16.46 0.00| 887 | 70.73 | 20.39

(*) Based on 2002 aggregate HMDA data only.

(**) Home mortgage refis originated and purchased in the MSA/AA as a percentage of al home mortgage refis originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 1990 Census information.

Table 6. Geographic Digribution of Small Loansto Busnesses

Geographic Digribution: SMALL LOANS TO BUSINESSES MSA 1900 MD WV Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Metropolitan Areal Totd Small Business L ow-Income Moderate-Income Middle-Income Upper-Income Aggregate Lending (%) by Tract
Assessment Area Loans Geographies Geographies Geoaraphies Geographies Income
# % of % of % Bank % of % Bank % of % Bank % of % Bank .
Tota** |Businessest**| Loans |Businessest** Loans |Businesses*** Loans |Businesses***| Loans | Low | Mod [ Mid | Upper
Full Review:
MSA 1900 MD WV 76| 100.00 7.08 18.42 11.60 14.47 66.97 48.68 14.36 1842 464| 940 57.13] 1505

(*) Based on 2002 aggregate smdl business data only.

(***) Sourceof datar D&B 2002.

BB172
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Manufacturersand Traders Trust Company

Buffalo, NY

CRA Public Evaluation
June 14, 2004

Table 8. Borrower Distribution of Home Purchase L oans

Borrower Distribution: HOME PURCHASE

State: MSA 1900 MD WV

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002

. Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ i
Asseé)sment Area Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** | | pangt | Low | Mod | Mid | Upper

Full Review:
MSA 1900 MD WV | 48| 1oo.oo| 19.72 | 6.25| 18.44| 25.oo| 22.85 | 31.25| 38.98 | 25.00| 5.2o| 15.43| 2439 4386
*)

(**) Based on 2002 aggregate HMDA data only.

Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(***) Percentage of familiesis based on the 1990 Census information.

Borrower Distribution: HOME MORTGAGE REFINANCE State: MSA 1900 MD WV Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
Total Home Low-I Moderate-Income Middle-Income Upper-Income
i Mortgage Refinance ow-Income ) .
I\/Letropollgrt] :rrs:/ galg_]oans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** [Loans***| Low Mod Mid | Upper
Full Review:
MSA 1900 MD WV | 158| 100.00| 1972|  380| 1844 16.46] 2285  20.89)| 3898| 5823 394) 1228 2044 5016
*) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(**) Based on 2002 aggregate HMDA data only. (***) Percentage of familiesis based on 1990 Census Information.
Table 11. Borrower Digtribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANSTOBUSINESSES  State: MSA 1900 MD WV Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2002
: Tota Small Loans Businesses with Revenues Loans by Original Amount
Metropolitan Area/ ; illi Regardless of Business Size Aggregate Data***
A ent Area to Businesses of $1 million or less €g ggreg
# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses*| Loans** $250,000 $1,000,000 All or less
Full Review:
MSA 1900 MD WV 76| 100.00| 87.75 63.16 62 7 7 1,787 534
(*)  Businesses with revenue of $1 million or lessasa % of al businesses. Data: D& B 2002.

(***) Based on 2002 aggregate small business data only.

BB173

(**) Small loansto businesses with revenue of $1 million or lessasa% of al loans reported as small loans to businesses.
(****) Smadl loansto businesses originated and purchased in the MSA/AA asa % of al small loans to businesses originated and purchased in the rated area.



Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2003 FH EC Interagency Core CRA Public Evaluation Tables New Yark Sate
Tablel. LendingVVdume
LENDING VOLUME Sae NEW YORK STATE Evaduation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
% of Rated Smdl Loansto Srdl Loansto Community Development
Metropoliten Areel Arealoas| —HomeMortgage Businesses Farme Loans* Tote Reported Loans
Asessmat Area #in
Mw *%*
# $0009) # $0009 # $0009) # $0009) # $0009)
Full Review:
A-M3A 1280 26.29 3480 317,608 2158 33428 15 1516 46 84,777 5699 747,328
B -CMSA 5602 2117 3334 1,074,024 1,125 215317 4 10 77 157,873 4590 1447334
C-MSA 6840 1893 2486 264,558 1588 288,62C 6 595 e 44513 4,105 508,28¢
D-MSA 8160 1093 1,408 125462 7% 122253 5 898 © 26,241 2,369 274,84
E-MSA 0960 436 465 30575 471 62,847 3 431 7 18074 A6 120,927
Limited Review:

F-MSA 0160 833 1492 178170 298 53457 1 Is 14 40813 1,805 272515
G-M3A 3610 175 227 15915 144 14599 1 10 7 3100 37 33,764
H-Non-MSA Group B 225 403 27,162 7 6,513 3 1050 1 2000 483 36,725
| -Non-MSA Group C 232 A2 46020 161 16941 q 0 1 4,285 50/ 67,246
J-Non-M3A Group A 215 35 A5 B 13573 q 0 4 2530 467 77828
K-MSA 125 202 31387 69 1042 d 0 0 C 271 41,929
L -MSA 2335 027 31 1,846 2 3596 d 0 1 2640 58 8035

(*) Theevduation period for community development loansis January 1, 2002, to Decamber 31, 2003,

(**) Loendaaasof 2003. Rated arearefersto dther the date or multigate MSA raingsarea.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2003 FH EC Interagency Care Tables New Yak Sate
Table2. Geographic Digribution of Hame PurchaseLoans
Geogrgohic Distribution: HOMEFURCHASE . Siae NEW YORK STATE Bvalugtion Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Metropolitan Areal Tad Hare LoaIncome Moderate-Incone MiddeIncome Uppe-Income AwegaeTHQ/Ri‘\al;fgng 9 by
- - . . r
A Area Purdnese Loans Geoyaphies Gaographies Geographies Geooyephies
# %d |%Owne-Ou| %Bak [%Onwne-Oac| %6Bark [%6Owna-0ad Y% Bank [%Owna-Oac| %Bark _
Taa**| Untse* | Loans | Unts** | Loans | Units™* | Loens | Unitst** | Loens | Low | Mad [ Mid | Upper
Full Review:
A-MSA 1280 1533| 289 a4 333 1317 1363 5187| 5095 061 03| NA| NA| NA| NA
B-QVISA 5602 1461| 2281 140 41 1176 2% 28| 4031 4256 3253| NA| NA| NA| NA
C-MSA 6340 1,184| 1848 33| 5 1113 1824 52| 532 3| 214 NA| NA| NA| NA
D-MSA 8160 6| 983 249 270 94| 889 5404|5158 %23 BSB[ NA| NA| NA| NA
E-MSA 0960 1= 273 097 057 Q07| 1371 6L79| 5943 28171 2626 NA| NA| NA| NA
Limited Review:
F-MSA 0160 73 175 262| 266 101€| 1368 x| 5538 #e| 282 NA| NA| NA| NA
G-MSA 3610 07| 167 08| 00 915 1215 21| 8131 68| 654 NA| NA| NA| NA
H-Non-MSA Group B 42| 22 000 000 453 070 8737| 894 809 98| NA| NA| NA| NA
| -Non-MSA Group C 137| 214 000 000 278 584 53| 5401 4318 4015 NA| NA| NA| NA
J-NonMSA Goup A 7| 272 000 000 402 90 5044| 5805 B5| R76| NA|  NA| NA| NA
K -MSA 8530 97| 151 34 000 1051 72 5656| 5567 249| 3711 NA| NA| NA| NA
L -MSA 2335 13| 020 058 000 1308 000 50H| 76X B3| 2808 NA| NA| NA| NA

(*) 2008 eggregete HVIDA informetion was nat avallablein timefor thisexaminaion.
(**) Homepurcheseloans ariginated and purchasad inthe MSAVAA asaperoantage of dl home purchase loans originated and purchesed in therrated area,

(***) Percantage of ownar-oocupied unitsisthe number of oaner-oooupied housing unitsin aparticular geography divided by the number of ownar-oocupied housing unitsin the areabasad on 2000 Canausinformation.
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Manufacturersand Traders Trust Company

CRA Public Evaluation

Buffalo, NY June 14, 2004
2003 FFIEC Interagancy Core Tables New Yok Sate
Table4. Geogragphic Digribution of Home M ortgage Refinance Loans
Geographic Distribution: HOMEMORTGAGEREANANCE ~ Sate NEW YORK STATE Evalugtion Period: JANUARY 1, 2003, TO DECEMBER 3L, 2003
Tad Hame
Mortggge Refirance Lonelncome Moderate-Incorme Middelncome Upper-Inoome Agoregete HMIDA Leding (%) by
Metropolitan Aregl ey Geoyaphies Geographies Gaoyaphies Geographies Trect Income
AsemaLAren . | %d [%0nne-Ood 96Bark [96Onre-Oa] 96Bark [%0wre-Ca 96Berk [v60wne-Ou] %6Bark |
Totd**| Unts** | Loas | Units** | Loans | Units** | Loas | Units™* | Loas | Low | Mad | Mid | Upper
Full Review:
A-MSA 1280 1782 2480 434 180 1317| 859 5187| 5213 61| 3749 NA| NA| NA| NA
B-OMSA 5602 1701 2367 140| 147 1176| 1041 M2 4430 2% 45| Na| Na[ NA| NA
C-MSA 6340 125 1706 33| 106 1113 939 5422 560C 31| B!B[ NA| NA|[ O NA| NA
D-MSA 8160 711 o9& 249| 253 94| 577 5404 4909 A3l 262 NA| NA|[ NA| NA
E-MSA 0960 x1 349 097 040 907| 1036 6L7c| 5697 2817 227] NA| NA| NA| NA
Limited Review:
F-MSA 0160 721 1003 26| 22 1016| 971 52| 5312 A B[ NA| NA|[ NA| NA
G-MSA 3610 100| 139 0| 0 915 300 21| 870c 6&| 1000] Na| Na[ NA| NA
H-Non-MSA Group B 24 312 000| 000 453 089 8731l 93 803| 17| Na[ Na| Na|[ Na
| -Non-MSA Group C 34| 256 000| 000 27| 109 5404 413 4318 5761 NA| NA[ NA| NA
J-NonMSA Group A 178 248 000| 000 42| 3% 5044 5281 B4 4326 NA| NA| NA| NA
K -MSA 2| 122 34| 109 1051 761 5656 587C 2049 261 NA| NA| NA| NA
L-MSA 235 17| 024 058 000 1303 1176 5094 5294 BB B2J[ NA| NA|[ NA| NA

*)

2003 aggregate HMDA informetion weas nat avalablein timefor this examination.

(**) Homemortgage refinence loens ariginated and purchesed in the MSAVAA asapercentage of dl home martgege refinance loans origi neted and purchasad in the rated area,

(***) Percentage of onner-occupied unitsis the number of owner-oocupied housing unitsin aparticular geogrgphy divided by the number of oaner-oocupied housing unitsin the areabesed on 2000 Canausinformetion.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
20083 FFIEC Interagency CoreTables New Yok Sate
Table6. Geographic Digribution of Small L oansto Busnessess
Geographic Digtribution: SMALL LOANSTOBUSINESSES ~ Sate: NEW YORK STATE  Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Metropolitan Aresl Tatd SEHO;ELHm Ié?lw\l;:r rﬁ: MOdG:S% nggre Mgg;&?;e U&me Aggregete Llerncdmn%*(% by Tract
Asessment Area § i i i
" %of | %d | %Bak| %d [%Bak| %d |%Bak| %d [ %Bak _
Totat** [Businesses**| Loens [Businesses*¥| Loans |Businesses™*Y| Loars |Businesses*¥| Loas | Low [ Maod | Mid | Upper
Full Review:
A-MSA 1280 2158( 3014 063 820 1328 1325 4634 4439 2058 3216] NA| NA|[ NA[ NA
B -CMSA 5602 1125 1571 400 347 1488 924 R B3 4638| 4311 NA| NA| NA[ NA
C-MSA 6340 1588 2218 017| 1102 1412 1329 4737| 4162 229 34071 NA| NA|[ NA[ NA
D -MSA 8160 oM| 1318 1444 1356 1154 1059 4586| 5074 2816 2511] NA| NA|[ NA[ NA
E-MSA 0960 471| 658 900| 998 1869 2357 5347| 3970 1885 2675 NA[ NA[ NA| NA
Limited Review.
F-MSA 0160 28| 416 1114 1309 1228 839 4753| 5369 289 2483 NA| NA|[ NA[ NA
G-MSA 3610 44| 201 83| 903 1223 1389 7355 6736 60| 972 NA| NA| NA| NA
H-Non-MSA Group B 79[ 110 000| 000 08| 000 8L77| AN 833| 506 NA| NA| NA| NA
I -Non-MSA Group C 61| 225 000| 000 349 683 5370| 3789 4281 528 NA| NA| NA[ NA
J-Non-MSA Group A ®| 137 000| 000 17.16| 2653 5565 3571 18| 3776] NA| NA|[ NA[ NA
K-MSA 63 09% 139 725 1574 1449 4717| 5652 2481 2174 NA| NA| NA[ NA
L -MSA 2335 26| 036 1423 769 2067| 3462 79| 3846 219 1923 NA| NA|[ NA[ NA

(*) 2003 eggregate HMDA informetion was not avalablein ime for this examingtion.
(**) Smdl loansto busnesses originated and purchesed inthe MSA/AA as apercentage of dl smdl loansto businessss ariginated and purchesed in the rated area.

(***) Sourceof data D&B 2008,
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Manufacturersand Traders Trust Company

CRA Public Evaluation

Buffalo, NY June 14, 2004

20083 FFIEC Interagency Core Tables New Yok Sate
Table8. Borrowe Didribution of Home Purchase Loans
Borrowe Didribution: HOME PURCHASE Sae NEW YORK STATE Evduation Pariod: JANUARY 1, 2003, TO DECEMBER 31, 2003
Totd Home Low-Income Moderete-Income Middle-Income Upper-Income _
Metropolitan Areal Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
Assment Area o | %d | %o [wBak| oo [wBak| %o [wBak| %d [ oppak .
Tota* | Families** | Loans® | Faniliest** | Loans® | Families** | Loans® | Families™** | Lgangs | Low | Mod [ Mid | Upper

Full Review:
A-MSA 1280 1533 2393 2032| 815 1804 2% 206| 2081 058 2211] NAl NA| NA[ NA
B -CMSA 5602 1461 2281 2431 35 1613 1485 1848 2142 407 3208 NA[ NA| NA[ NA
C-MSA 6340 1,184 1848 1946| 1503 1824 328 298| 2449 3032 1900 NA[ NA| NA[ NA
D -MSA 8160 63| 983 1931 825 1783 2190 2195 | 2127 4001 2005 NA[ NA|  NA[ NA
E-MSA 0960 75| 273 1865 629 1897| 2000 218| 2114 3020 308 NA[ NA| NA[ NA
Limited Review:
F-MSA 0160 753| 1175 1837 571 1798 2590 287| 2444 a77( 2736 NA[  NA|  NA[  NA
G-MSA 3610 107| 167 1862 280 1897| 1682 2355| 3084 B85 3178] NA[  NA|  NA[ NA
H -Non-MSA Group B 42| 22 1867 423 2007 1972 28| 3B21 3742 28171 NA|  NA| NA[ NA
| -Non-MSA Group C 137 214 165¢| 219 1511 1387 2041| 2482 4788 4599 NA[ NA|  NA[ NA
J-NonMSA Group A 74| 272 1632 632 1623 2586 2156 | 24 4589 3793 NA[ NA|  NA[ NA
K -MSA g7 151 1944 309 1756 3093 24| 2474 4058 3299 NA[ NA| NA[ NA
L -MSA 2335 13 020 1964 000 1853 4615 28| 4615 3001 000 NA[ NA| NA[ NA

(*) Home purchaseloans originated and purchasad in the MSA/AA as a percentage of dl home purchase loans originated and purchased in the rated areal

(**) 2003 aggregete HMDA informétion was not availablein timefor this examination.

(***) Percentage of familiesis basad on the 2000 Censusinformation.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2003 FH EC Interagency Care Tables New Yak Sate
Table10. Borrowve Didribution of HomeMortgage ReiinanceLoans
Borrower Distribution: HOVEMORTGAGEREANANCE  Stte NEW YORK STATE  Evalugtion Perioct JANUARY 1, 2008, TO DECEMBER 31, 2003

Totd Hare
Moartgage Refinance LoaIncome ModerateIncome Middencome Uppa-Income
Metropolitan Areal L oae Barowers Borroners Borrowers Borrowers Aggregete Lending Data (%9 **
pssmatAren ;| %d | wd JwBak| od [oeBak| od [wBak| %d [ %Bak |
Tatd* | Fanilies* | Loans® | Faniliess** | Loanst | Fanilies™* | Loanst | Familiest** |Loenss*| Low [ Mod [ Mid | Upper

Full Review.
A-MSA 1280 1782| 2480 20| 600 1804 1554 206| 2761 3058 37| Nl NA|  NA| NA
B-OMISA 5602 1701 2367 2431 4 1613 177C 1848| 2716 4107| 4362 NA|  NA|  NA| NA
C-MSA 6340 1225| 1706 1946| 784 1824 2351 2®| 2718 0| 26 NA|  NA|  NA| NA
D-MSA 8160 71 989 1931| 68 178 189 21%6| 2644 4091 407¢] NA| NA| NA| NA
E -MSA 0960 251 349 1865| 5% 1897 1673 218 282 0| 414 Na| NA|  NA| NA
Lirmited Review:
F-MSA 0160 721| 1008 1837| 49 17%| 17X 28| %A 477 204] NA|  NA|  NA| NA
G-MSA 3610 100|139 1862 200 1897 1100 25| 2500 8| 520cf Na|  NA|  NA| NA
H-NonMSA Goup B 24 312 1867| 268 2001 27 28| 2679 74| B2l NAl  NA|  NA| NA
| -Non-MSA Group C 184 256 165¢| 163 1511 119 041 2337 47| 5761) NA|  NA|  NA| NA
J-NonMSA Group A 17| 248 1632 562 1622 1517 2156| 2697 458 4044 NAl NA|  NA|  NA
K -MSA 8680 2| 128 1944| 326 1756 2068 2p| 2117 4058| 44571 NAl  NA|  NA| NA
L -MSA 2335 17| 024 1964 000 1853 1176 28| 4118 3001 HB2[ NA| NA| NA| NA

(*)  Hamemortgege refinanceloens originated and purchesad inthe MSAVAA asapercentage of dl home purchese lcens origineted and purchasad in therated area

(**) 2008 aggregete HVIDA informetion was nat avallablein timefor thisexaination.

(***) Peaoataged famliesis bessd on 2000 CanausInformetion.
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Manufacturersand Traders Trust Company

CRA Public Evaluation

Buffalo, NY June 14, 2004
2008 FHEC Interagancy Care Tables New Yok Sate
Table11l Barrownvea Digribution of Smdl Loansto Budanessess
Borower Digribution: SVALL LOANSTOBUINESSES ~ Stae NEW YORK STATE  Evalugtion Period: JANUARY 1, 2008, TO DECEMBER 31, 2003

Tod Smell Loens | Businesseswith Revenues Loensby Origind Amourt .
Metropolitan Areel to Businesses of S million or less Regadessof BusnessSze Agregate Dt
Asemmat Area
4 %o % of %Bank >$100,000t0 >$250000t0 Rev $1 million
Tata**** | Budnessest| Loag | $1000000rLess 50000 $1,000000 Al o less

Ful Review:
A-MSA 1280 2158 3014 874 40 1372 3 Yioil NA NA
B-CMSA 5602 1126 1571 80.9¢ 4862 673 178 274 NA NA
C-MSA 6340 1588 2218 8451 383 a3 297 B3 NA NA
D-MSA 8160 oM 1318 8443 4980 647 165 12 NA NA
E-MSA 0980 4| 658 85.14 5053 313 & NA NA
Limited Review:
F-MSA 0160 268 416 8354 43% 180 52 64 NA NA
G-MSA %10 144 201 86.15 5000 110 x 14 NA NA
H-Non-MSA Goup B 7c 110 86.1¢ 6456 65 7 7 NA NA
| -NonMSA Group C 161 2% 87.16 5528 127 17 17 NA NA
J-NonMSA Group A * 137 86.15 5510 68 1€ 14 NA NA
K -MSA 8530 6e 096 8568 43 48 g 13 NA NA
L -MSA 235 % 036 8360 3077 16 € 4 NA NA

(*)  Budnessswithrevenued $1 million or lessasapercentage of dl busnesses Data D&B 2003

(**)  Smdl lcansto busnessesswith revenue of $1 illion or lessasapercentege of dl loansreported as sl loensto busineses

(***) 2003 aggregete amdl businessinformetion was nat avalable in timefor thisexamination.
(****) Smdl loansto businessss origineted and purchased in the MSAVAA ssaparoattage of dl smdl loansto busnesses arigineted and purchesad intherated area,
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Manufacturersand Traders Trust Company
Buffalo, NY

CRA Public Evaluation
June 14, 2004

2003 FFIEC Interagency Core Tables

Table 14. Qualified Investments

New York State

QUALIFIED INVESTMENTS State: NEW YORK STATE  Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003
Metropolitan Area/ Prior Period Investments* Current Period Investments Tota Investments Unfunded Commitments**
Assessment Area
% of
# $ (000's) # $ (000's) $(000's) Total $'s # $ (000's)
Full Review:
A -MSA 1280 1 4,291 155 3,287 156 7,578 28.50 0 0
B -CMSA 5602 0 0 194 12,074 194 12,074 4541 0 0
C -MSA 6840 1 50 79 1471 80 1,521 5.72 1 500
D -MSA 8160 5 1,189 56 459 61 1,648 6.20 0 0
E -MSA 0960 0 0 22 2,322 22 2,322 8.73 0 0
Limited Review:
F-MSA 0160 0 0 55 436 55 436 1.64 0 0
G-MSA 3610 0 0 18 131 18 131 0.49 0 0
H -Non-MSA Group B 0 0 11 812 11 812 3.05 0 0
I -Non-MSA Group C 0 0 9 26 26 0.10 0 0
J-Non-MSA Group A 0 0 8 35 35 0.13 0 0
K -MSA 8680 0 0 4 6 0.02 0 0
L -MSA 2335 0 0 0 0 0.00 0 0
NEW YORK STATE-WIDE 13 11,656 4 786 17 12,442

(*) Prior period investments are investments made in a previous evaluation period that are outstanding as of the examination date.

(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2B FHEC Intaragancy Care Tables NavYak Sate
Tadle15. Digribution of Branch Ddivery Sydem and Brandh OpeninggClasngs
BRANCH DELIVERY SYSTEM AND BRANCH OFENINGSCLOSINGS Sate NEWYORK STATE  Evalustion Parioct JANUARY 1, 2002, TO DECEMBER 31, 2008
Brandhes Branch Opaningy odngs Popdation
Meiropolitan Areel % Loction of Brandheshy Net ChengeinLocdiondf | % of the Populationwithin
AsEmmatArea #d  |RaedAen| Inomed Geogatie | #o | #d Branches(+or -) Each Geogrpty
Bak Brandes Branch | Branch
! Brahes  |iNMSVAA! | o | Mad | Mid | Upper| Qosings | Openings | Law | Med | Mid | Upper| Low | Mcd | Mid | Upper
Full Review:
A-M3A 120 s o7E| € g A 1 ¢l | c¢| c| c| 8s|es| 40165
B-OMSA 562 4| 24| 4 € x| A C 1l c| | c| +| 9se|Box| Bee|204%
C-MSA 630 3 Al g g 1 C ¢l c¢| c¢| c| c| 8x|13s|50c|68E
D-MSA 8160 | 2ee| 4 oz 1€ ¢ C ¢l c| c| c| c| s7|l13x|m0|{na
E-MSA 09600 17 76| 3 oz ¢ = C ¢l ¢l c| c| c| 2&|1an|s637|BI1C
Lirrited Review:
F-MSA 0160 1 4|l 1 1 7 = C ¢l c| c| c| c| e97|1397|4097|201c
G-MSA 310 1C 45 1 ¢ ¢ 1 C ¢l c¢| c¢| c| c| 268|11ee|7761| 806
H-Nan-MSA Goup B 1 4| ¢ ¢ 1 1 C ¢l c¢| c¢| c| c| ox| s&|ses| 76
| NonMSA GapC ¢ ar|l o o ¢ = C ¢l ¢l c| c| c| oox| 3%|mn|am
J-NaMSA Gap A € 3z o 1 4 = C ¢l c¢| c¢| c| c| ox| sm|mx|BeE
K -MSA 8680 2 okl ¢ ¢ 2 ¢ C ¢l c¢| c¢| c| c| 7581497 5188|557
L-MSA 235 1 0| ¢ ¢ 1 ¢ C ¢l ¢l c| c| c| 3s|nw|4se| 85l

(*) MSA 1280 (BuffdoNiagaraFdls NY) hestwo brachesin oaastradtswhareinoomeisnat avalable Thesebrandhesarenatinduded inthetatds
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004
2003 FH EC Interagency Care CRA Public Evauation Tables Sateof Penngylvania
Tablel. LendingVdume
LENDING VOLUME Sae FENNSYLVANIA Bvalugtion Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
% of Reted Smdl Loasto Sl Loansto Community Devdopmett
Metropolitan Aree! AreaLoans| ~HomeMoartgege Businesses Fame Loans* Tod Reported Loans
Asessrat Area #in
MSVAA™ w0009 # | soo0s 4 | w009 | # | soo09 # | soo09
Full Review:
A-MSA 240 1304 811 K275 477 57073 y, 4 g A6l 1298 139,74
B- MSA 9230 1266 a% 89,147 45 4,257 5 7 2 850C 126C 162.84¢
C- NoHMSA Graup A 1217 860 67,988 6 37,074 5 73 1 18346 1,211 10990¢
D-M&A 7530 1467 A 9BAZ7 4 57,347 ( C 2 1,60C 146C 157,374
E- NonMSA Gaup B 79 531 50,760 28 20,705 11 2255 C C 7% 72X
F-MSA 504 36 48127 11 2956 2 106 C C 507 71,188
G-MSA 71 511 MM41 193 309k 1 15 3 138% 708 80,391
Limited Review:

H- MSA 4000 641 476 60,736 160 25877 y, & C C 634 86,69
| - MSA 8050 54 3x 50322 152 24321 1 1% 3 415C ] 784S
J- MSA 0240 416 3% 43253 78 12972 Q C C C 414 56,225
K - MSA 9140 a07 31 23353 o« 147271 Q C 4 850C ACE 46580
L - NotMSA Group D 237 213 15067 23 3622 ( C C C 2% 1863¢
M - No-MSA Goup C 477 32 41697 & 8061 1 15 C C 47 49908

(*) Theevauaion peiod for commrunity devdopmatt loansis January 1, 2002, to Decarber 31, 2008, The bank dso mede one satenide loen of $250,000 nat refleted inthe teble

(**) Loandetaasof 2003, Rated arearefarsto dther the tate ar multidate MSA rdingsarea
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Manufacturersand Traders Trust Company CRA Public Evaluation

Buffalo, NY June 14, 2004

2003 FH EC Interagency Core CRA PE Tables Sate of Pennsylvania
TablelA. Lending Vdume

LENDING VOLUME Sate: PENNSYLVANIA Evaluation Period: JANUARY 1, 2008, TO DECEMBER 31, 2003

: %0 Reted | her - Urseouredt H . . _
Metropolitan Aresl Areal oxs NSecur ome Equity* Motor Vehider Other - Secured® Totd Optiond Loans
Assessment Area (#) in
*%*
MSNAA # $0009) # $0009) # $0009) # $0009) # $0009)

Full Review:
A - MSA 3240 2529 391 2373 874 50,461 59 566 79 sl 1403 54,203
B - MSA 9280 BR 571 3051| 1161 63674 1,107 61 6/ 18 68,507
C- NorrMSA Group A 000 0 Q g 0 g 0 0 Q g 0
D- MSA 7580 000 0 Q g 0 g 0 0 Q g 0
E- Non-MSA Group B 1485 28 1,151 500 27567 Y 3%9 %) 362 84 29479
F-MSA 1420 241 1,252 465 24000 39 410 43 503 783 26,174
G- MSA 0280 000 0 Q g 0 g 0 0 Q g 0

Limited Review:
B- NY CMSA 5602 000 0 Q g 0 g 0 0 Q g 0
H - MSA 4000 788 145 800 240 13998 33 364 19 267 437 15424
J- MSA 0240 386 73 414 97 6,339 38 437 6 46 214 7,236
K - MSA 9140 000 0 Q g g 0 0 Q 0
L - Non-MSA Group D 000 0 Q g g 0 0 Q g 0
M - Non-MSA Group C 000 0 Q g g 0 0 Q g 0

(*) Theevauation period for optiona product ling(s) is January 1, 2003, to December 31, 2003

(**) Loendaaasof 2003. Rated arearefarsto ether the tate or multistate MSA rating area,
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Buffalo, NY June 14, 2004
2003 FFI EC Interagency Core CRA PE Tables State of Pennsylvania
Table2. Geographic Digribution of Home Purchase L oans
Geographic Distribution; HOME PURCHASE State: PENNSYLVANIA Evalugtion Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Totd Home Low:Income Moderate-Income Middle-Income Uppe-Income | Aggregete HMDA Lending (%) by
Metropolitan Areg/ Purchase Loans Geographies Geographies Geographies Geographies Tract Income*
Assessment Area ] %of |%Owner-Ood] % Bank |96 Owner-Ood % Bank % Owner-Ocd % Bank |96 Owner-Ood % Bank |
Totd**| Units** | Loans | Units** | Loans | Units™** | Loans [ Units™** Loans | Low | Mod | Mid | Upper
Full Review:
A - MSA 3240 21| 1294 160 241 1298 1718 6121| 5533 2421 2509 NA| NA| NA[ NA
B- MSA 9280 282| 1254 150[ 035 560 390 8499| 8759 791 816] NA| NA[ NA[ NA
C- Non-MSA Group A 197| 876 015 000 1145 1218 7775 7817 1064 964 NA[ NA| NA| NA
D - MSA 7560 27| 1187 003 000 8e7| 712 7426| 7079 1705 2210 NA[ NA| NA| NA
E - Non-MSA Group B 195| 867 000 000 204| 1026 5786| 5692 4010 3282 NA| NA[ NA| NA
F- MSA 6680 2| 409 301 87 1008| 1087 7043| 6739 1649 1304 NA[ NA| NA| NA
G- MSA 0280 230| 1023 017| 000 1378 1609 7633| 6957 073| 1435 NA| NA| NA[ NA
Limited Review:

H - MSA 4000 179| 79 117 27 639 950 8305| 709 038| 1676 NA| NA| NA[ NA
| - MSA 8050 21| 539 016| 083 1890 1818 4800 3306 294l 4793 NA| NA| NA[ NA
J- MSA 0240 72| 320 136| 278 1253 4028 5519| 3750 3092[ 1944 NA[ NA| NA[ NA
K - MSA 9140 159| 707 000 000 982 239 85.38| 6981 481 629 NA| NA[ NA| NA
L - Non-MSA Group D 46| 205 000 000 000 000 10000( 10000 000[ ©000] NA| NA|[ NA[ NA
M - Non-MSA Group C 18| 525 000 000 224 085 5156| 6864 4621| 3051 NA N| NA[ NA

(*) 2003 aggregete HVIDA information was not availablein timefor this examination.
(**) Home purchase loans originated and purchased in the MSA/AA as apercentage of al home purchase loans originated and purchesed in therated area.

(***) Percentage of owner-occupied unitsis the number of awner-occupied housing unitsin a particular geography divided by the number of awner-occupied housing unitsin the arealbasad on 2000 Censusinformation.
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Table4. Geographic Didribution of Home M ortgage Refinance Loans
Geographic Digtribution: HOME MORTGAGE REFINANCE ~ Statle PENNSYLVANIA Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Metropolitan Areal Mazg?age:?nane Low-Income Moderate-Income Middle-Income Upper-Income AggregaeTHrgc/lﬁmrg (0 by
Assessment Area Loans Geoaraphies Geographies Geooraphies Geographies
4 %of |%Owner-Occ| % Bark |%Owner-Occf % Bank (% Owner-Ocd % Bark (%6 Owner-Occ| % Bank _
Tota**| Units** [ Loans | Units™* | Loans | Units™** | Loans | Units** | Loans [ Low [ Mod | Mid | Upper
Full Review:
A-MSA 3240 463 1086 160 065 1298| 1037 6121 6328 2421 2570 NA| NA| NA[ NA
B - MSA 9280 456 1069 150 083 560| 48 84| 8684 791| 746| NA| NA[ NA| NA
C- Non-MSA Group A 589 1381 015 017 1145 713 7775 7114 1064 215 NA[ NA| NA[ NA
D - MSA 7580 626| 14.68 003 000 867| 703 7426 7188 1705| 2103 NA[ NA| NA[ NA
E - Non-MSA Group B M2l 8w 000 000 24| 32 5786 5351 4010 4327 NA| NA[ NA| NA
F- MSA 6630 23| 546 301 043 1008| 300 7043 8197 1649 1453 NA[ NA| NA[ NA
G- MSA 244 572 017 000 1378| 1516 7633 7172 973| 1311 NA| NA|[ NA| NA
Limited Review:
H - MSA 4000 281 659 117 000 639 53 805 8114 033| 1352 NA| NA|[ NA| NA
| - MSA 8050 2521 591 016 000 1890| 1151 4800| 559 2%l 23 NA[ NA| NA[ NA
J- MSA (240 253 593 13| 119 1253|  17.00 5518 6522 02| 1660 NA| NA| NA[ NA
K - MSA 9140 13| 314 000 000 82| 1119 8538 8060 481 821 NA| NA| NA| NA
L - Non-MSA Group D 142 333 000| 000 000| 000 10000 100.00 000 000 NA| NA[ NA| NA
M - Non-MSA Group C 250| 586 000 000 224 320 5156 66.00 4621| 3080] NA| NA[ NA| NA

(*) 2003 aggregate HMIDA informetion was not avalablein timefor this examination.

(**) Home mortgege refinance loans originated and purchased in the MSA/AA as apercentage of dl home mortgage refinance |oans originated and purchesed in therated area

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin aparticular geography divided by the number of owner-occupied housing unitsin the areabasad on 2000 Censusinformation.
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Table6. Geographic Digribution of Small Loansto Busnesses
Geographic Didribution: SMALL LOANSTOBUSINESSES ~ Sate PENNSYLVANIA — Evaudtion Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Totd Sl Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Lending (%) by
Metropolitan Aresl Loans Geographies Geooraphies Geographies Geooraphies Trect Income*
Assessment Area ] %o | %o |%Bak| %o |%Bak| %o |%Bak| %o | %Bak .

Total** |Busineses*** Loans [Busnessest*Y Loans |Busineses*** Loans |Busnessest** Loans | Low | Mod | Mid | Upper
Full Review:
A-MSA 3240 ar7| 1675 214 252 1628| 2180 6367| 5325 1791 2243 NA| NA| NA[ NA
B- MSA 9280 45| 1563 603 562 927 1101 7738| 7461 731 876 NA| NA[ NA| NA
C- NonMSA Group A 6| 1145 133} o® 1471 1503 71.29| 6135 1266 2270 NA| Na| NA[ NA
D - MSA 7560 464| 1629 295 043 11035 1293 6870| 6659 1732 2004 NA| NA| NA[ NA
E - Non*MSA Group B 23| 713 000 000 583 7.83 5764| 4926 3648| 428 NA| NA[ NA| NA
F- MSA 6680 154| 541 871 3% 684| 325 69.32| 7143 1513 2143 NA| Na| NA[ NA
G-MSA 193| 678 469 415 1819| 1295 6790 6425 92| 1865 NA| NA[ NA| NA
Limited Review:
H - MSA 4000 160| 562 3g| 375 780| 1000 8085| 7813 752 813 NA| NA[ NA| NA
| - MSA 8050 152| 534 11.05| 461 1393| 1118 4315| 5066 3148| 328 NA| NA[ NA| NA
J- MSA 0240 9 277 454 000 1441 2278 5447| 5823 2659| 1899] NA| NA[ NA| NA
K - MSA 9140 0| 316 000 000 2451| 3556 7123| 5667 a271  778] Na|l NA| NA| NA
L - Nor-MSA Group D 23| o081 000 000 000 000 10000( 10000 000 000 NA| NA[ NA| NA
M - Nor-MSA Group C 82| 283 000 000 153| 244 5560 8537 28| 12200 NA| NA[ NA| NA

(*) 2003 aggregate amdl businessinformation was not availablein time for this examination.

(**) Smdl loansto businesses originated and purchasad inthe MSA/AA asapercentage of dl small loansto businesses originated and purchased in the rated area.

(***) Sourceof datar D&B 2003.
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Table 7. Geographic Distribution of Consumer Loans
Geographic Distribution: HOME EQUITY LOANS

Evaluation Period: JANUARY 1, 2003, to DECEMBER 31, 2003

Total Census Tracts I Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment #of #0wner- [ %Owner- | #of | %of | #Owner- | %Owner- [ #of [ %of | #Owner- | %Owner- | #of | %of | #Owner- | %Owner- | #of | %of
Area Loans Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans] Occupied | Occupied | Loans| Loans
Units Units Units Units Units Units Units Units

Full Review:

MSA 3240 Total sl 279 160 5 057 22,709 1298 92| 1053 107,052 61.21f 514] 5881 42,345 421 263 3009
MSA 9280 Total 1161 1688 150 4 034 6323 560[ 47 405 95882 84.99| 997| 8587 8,923 191 113 9.73
Non-MSA (PA) Total-GRP A 0 188 0.15( 0 000 14481 10450 0] 000] 98306 T 0 000 13457 1064 0 0.00
MSA 7560 Total 0 46 003 O 000f 15314 867 0 000 131176 74260 0 000 30,120 1705 0 0.00
Non-MSA (PA) Total-GRP B 500 0 000 O 000f 1290 204 121 2401 36,637 57.86] 268 53.60 25,395 40100 2200  44.00
MSA 6680 Total 4650 3147 301 4 086 10549 1008 12| 258 73734 7043 366] 78.71 17,263 1649 83 1785
MSA 0280 Total 0 62 017 0 000f 5176 1378 0 000] 28,669 7633 0 000 3,654 973 0 0.00
Limited Review:

MSA 4000 Total A0 1436 w1 04y 7810 630 22| 9170 101544 8305 181) 7542 11474 938 36| 1500
MSA 8050 Total 0 47 016 0 000y 5608 1890 0 000Q 14244 4800 O] 0.00 9,774 9% 0 0.00
MSA 0240 Total o) 2405 136 3 309 22166 1253 9 9281 97619 55.19] 38| 39.18 54,682 092 4 4845
MSA 9140 Total 0 0 000 O 000f 3205 982( 0 000 27,879 8538 0 000 1569 481 0 0.00
Non-MSA (PA) Total-GRP D 0 0 000 0 000 0 000 0 000Q 2059| 10000 0] 0.0 0 000 0 0.00
Non-MSA (PA) Total-GRP C 0 0 000 O 000f 1244 736 0 000 15657 9264 0 000 0 000 0 0.00
Non-MSA (PA) MONROE COUNTY 0 0 000 0 000 0 000 0 000 13030 3363 0 000 25,712 66370 0 0.00
PENNSYLVANIA STATE TOTAL 3337 11815 0% 17] 051 115875 9.39( 194 581} 862,024 69.85| 2,364] 70.84] 244,368 1980 762] 2283
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Table 7A. Geographic Distribution of Consumer Loans
Geographic Distribution: ALL OTHER CONSUMER LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total Census Tracts Low Income Tracts | Moderate Income Tracts Middle Income Tracts Upper Income Tracts

Assessment Number Number Number % Number %
Area Loans of of Loans|  Loans of of Loans|  Loans of of Loans | Loans of of Loans| Loans
Households | Households Housenolds | Households Households | Households Housenolds | Households

Full Review:
|MSA3240TotaI 529 1973 320 10 32 42,407 1706 93 1758 147,165 59.09| 323 61.06 51,432 06 9% 1815
MSA 9280 Total 11 5,453 368 12 166 1 862 61 8.6 120,046 80.95 616 85.44) 10,012 6.5 444
Non-MSA (PA) Total-GRP A 0 941 057 0 0.00 23120 1388 0 0.00 125,463 B3 0 0.00 16,987 1020 0 0.00
MSA 7560 Total 0 1168 046 0 0.00 29,808 180 0 0.00 185,343 B34 0 0.00 36,392 400 0 0.00
Non-MSA (PA) Total-GRP B 4 0 000, 0 0.00 3,235 38 6 185 50,352 59.79]  203] 62.65 30,634 3637 15[ 3549
MSA 6680 Total 0 10533 T4 12 3N 17333 04 29 8.98 92,876 6559 237| 7337 20,867 “u H o 1393
|MSA0280TotaI 0 1079 2090 0 0.00 8,462 1639 0 0.00 37,399 45 0 0.00 4,682 9071 0 0.00
Limited Review;
|MSA4000TotaI 197 5,041 29 1 0.51 15,361 889 23 1168 137,116 1971 159| 80.71 14,662 849 14 1
|MSA8050TotaI 0 2,028 a1 0 0.00 9,893 000 0 0.00 2574 anl 0 000 15,758 94 0 0.00
|MSA0240TotaI 17 8,560 346 4 34 40,319 1630 6 5.3 135,863 5494 59| 50.43 62,565 530 48] 4103
MSA 9140 Total 0 0 000, 0 0.00 8,536 1815 0 0.00 36,589 8 0 0.00 1,915 40 0 0.00
Non-MSA (PA) Total-GRP D 0 0 000, 0 0.00 0 000 0 0.00 27,094 1200000 0 0.00 0 000 0 0.00
Non-MSA (PA) Total-GRP C 0 0 000, 0 0.00 1511 716 0 0.00 19,586 9284 0 0.00 0 000, 0 0.00
Non-MSA (PA) MONROE COUNTY 0 0 000, 0 0.00 0 000 0 0.00 18,068 %50 0 0.00 31,440 8350 0 0.00
PENNSYLVANIA STATE TOTAL 2.1 42,716 250 46 208 212,852 1246 218 9.86] 1,155,134 67.62) 1597| 7223 297,346 4 B0 1583
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Table8. Barrower Digribution of Home Purchase Loans
Borrower Distribution: HOME PURCHASE State PENNSYLVANIA Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Totd Home LowsIncome Moderate-Income Middle-Income Upper-Income
Metropolitan Areal Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
Asesment Area . %of | %o | %Bak| %d | %Bak| %o | %Bak| %d | Bak

Total* | Familiest** | Loans* | Familiest** | Loanst | Familiest** | Loans® | Families™** | Logns [ Low | Mad | Mid | Upper
Full Review:
A-MSA 3240 21| 1294 1737 1375 1926 4158 2436| 1924 000| 2062| NA| NA|  NA| NA
B - MSA 9280 22| 1254 1597 887 1958 2128 2706 2837 3739| 3262 Na| NA|  NA[ NA
C- Non-MSA Group A 197| 876 1786 1726 2014 2538 2468| 2487 3733| 2095 Nal  NA|  NA[  NA
D - MSA 7560 267 1187 1870 712 1878 1948 214 272 3038| 4607 NA| NA| NA[ NA
E - Non-MSA Group B 19| 867 221 462 1651 3026 2417 2359 4711 3436 NAl  NA[  NA[ NA
F- MSA 6680 o[ 409 1772 2065 1900 2935 2438| 152 38| 2935 Na| NA|  NA[  NA
G- MSA 20| 1023 1813 1870 1905 3217 2447| 1565 3835| 2013 Nal NA|  NA[  NA
Limited Review:
H - MSA 4000 179 7% 1576 2402 1970 1844 2655| 1955 3799| 2346| NA| NA| NA| NA
| - MSA 8050 11| 533 1806 99 1941 1901 2344| 2075 009| 3719 Na| NA|  NA[  NA
J- MSA 0240 72| 320 1811 417 1928 1806 2340 2500 021 3472 Nal NA|  NA[  NA
K - MSA 9140 159| 707 1664 2075 2003 3585 2476 | 1447 3858| 2642 Na| NA|  NA[  NA
L - NortMSA Group D 46| 205 1845 1522 2002| 3043 247| 1957 3807| 3261 NA| NA|  NA[  NA
M - Non-MSA Group C 18] 525 1426 59 1694 2373 2163 1780 4717 4407 NAl  NA[  NA[ NA

(*)  Home purchaseloans originated and purchased in the MSA/AA asa percentage of dl home purchase loans ariginated and purchased in the rated area.

(**) 2003 aggregate HMDA information was hot availablein timefor this examingtion.

(***) Percentage of familiesisbased on the 2000 Censusinformetion.
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Table10. Barrowa Digribution of Home M ortgage Refinance L ocans
Borrower Distribution: HOVEMORTGAGEREFAINANCE ~~ Site FENNSYLVANIA — Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Tad Hore Lowtl Moderate-Income MiddleIncome Uppa-Income
Meroodlitan Aregl Moartgage Refinance on-Income ' i
ASO;?ITIHIArm Loare Borrowers Borrowers Borrowers Borrowers Aggregete Lending Data (%9 **
" %o | %o |%Bak| %d [%Bak| %d |%Bak| %d | %Bak _
Taal* | Familiese* | Loens* | Families** | Loans* | Families** | Loans* | Fanilies** [Loans**| Low Mid | Upper
Full Review:
A-MSA 240 463 1086 1737 778 192¢| 1987 43| 3045 3900| 3305 NA[  NA[ Nl NA
B- MSA 9280 456 1068 1BI7| 943 195 2325 2706 2588 37| 3114 Na|l  Na[ Nl NA
C- NonMSA Grloup A 580 1381 178| 577 2014 1715 2468| 2666 rB| 4754 Na| Na[  NAl NA
D - MSA 7560 626 1468 1870 47 1878| 1741 814 24w 303| 5064 NA[  NA[  NA|  NA
E - Non-MSA Group B | 8w 221 263 1651| 114G 2417 2953 4r11| 5117 Na|l  NA[  NAl  NA
F-MSA 23 546 1772| 815 190c| 1974 43| 2446 BX| 30471 Na[  NA[  NA|  NA
G- MSA (280 24| 572 1813 77 190E| 1475 2447|2708 383B|  4426) NA[  NA[  NA|  NA
Limited Review:
H- MSA 4000 21 659 1576 4% 197C| 1317 65| 2847 37:| 4484 Na|  Na[  NAl  NA
| - MSA 8050 22| 591 1806| 516 1941| 1984 B4 R14 3009| 2068 NA[ Na[  NA| NA
J- MSA 0240 23 59 1811 1% 192¢| 672 B4 1225 3021| 2055 Na|  Na[  Na|  NA
K - MSA 9140 134 314 1664| 672 00| 1268 2476 3134 3853 4328 NA[  NA[  NA|  NA
L - Non-MSA Group D 2| 33 1845 634 2002 1761 247 2676 3807| 4718 Na|  Na[  Na|  NA
M - Non-MSA Group C 20| 58 1426 400 1694 1160 2163 206C 4717| 4760 NA|  NA[ Nl NA

*)  Homemoartgage refinance loans ariginated and purchesed in the MSA/AA asapearcentage of dl home purchese loans ariginated and purchesed in the rated area.

fx*) 2008 aggregate HVIDA informeation was not availablein timefor this examination.

fex*)  Percantage of familiesis based on 2000 Census Informdtion.
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Table11. Borrower Digribution of Small Loansto Busnessss

Borrower Digribution: SMALL LOANS TO BUSINESSES Sae PENNSYLVANIA  Evauation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Totd Smdl Loans | Businesseswith Revenues Loansby Origind Amount I
Metropolitan Ares/ to Businesses of $1 million o less Regardiess of Business Size Aggregate Datat
Assessment Area
" % of % of %Bank | $100,000or Less >$100,000to > $250,000 to Rev $1 million
Tota**** | Busnessss*| Loans** $250,000 $1,000,000 All orless

Full Review:

A - MSA 3240 4771 1675 83.84 51.36 331 81 65 NA NA
B - MSA 9280 45 1563 84.20 57.98 262 115 68 NA NA
C- Non-MSA Group A P6| 1145 8531 54.29 229 58 39 NA NA
D - MSA 7560 464 1629 84.67 57.54 337 72 55 NA NA
E - Non-MSA Group B 203 7.13 86.76 57.14 139 30 A NA NA
F- MSA 6630 154 541 83.00 48.05 % 31 27 NA NA
G- MSA 0280 193 6.78 84.37 4922 125 27 4 NA NA
Limited Review:

H - MSA 4000 160 562 83.89 56.88 R 36 £7) NA NA
| - MSA 8050 152 5.34 84.28 50.00 103 2 27 NA NA
J- MSA 0240 79 2.77 84.25 4304 52 12 15 NA NA
K - MSA 9140 0 316 84.68 51.11 55 17 18 NA NA
L - Non-MSA Group D 23 081 88.69 60.87 15 4 4 NA NA
M - Non-MSA Group C 82 288 87.86 6341 65 11 NA NA

*) Businessss with revenue of $1 million or less as a percentage of dl businesses. Data: D&B 2003.

**)  Smadl loansto businesses with revenue of $1 million or less as a percentage of all loans reported as small loans to businesses.

***) 2003 aggregate smdl business information was not available in time for this examination.

**x%) Small loansto businesses originated and purchased in the MSA/AA as apercentage of dl smdl loansto businesses originated and purchased in the rated area.
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Table 12. Borrower Distribution of Consumer Loans
Borrower Distribution: HOME EQUITY LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total | Low Income Borrowers Moderate Income Borrowers I Middle Income Borrowers Upper Income Borrowers
Assessment Number | Number % | Number[ % [ Number % | Number|{ % [ Number % |Number| % ] Number % |Number| %
Area Of Of Of Of Of Of Of Of Of Of Of Of Of Of Of Of Of
Loans | Families | Families | Loans |Loans| Families | Families | Loans |Loans| Families | Families [ Loans | Loans | Families | Families | Loans | Loans

Full Review:
|MSA 3240 Total gr4y 29,199 17.37 69 gl 32378] 1926 179 20 40945  24.36) 240 2711 65565  39.01]  376]  43.02
MSA 9280 Total 1,161} 16,908  15.97 i 100 20,726]  1958) 227 20§ 28,640 27.05 334 291 39587 37.40[  473] 4074
Non-MSA (PA) Total-GRP A 0f 20152 17.85 0 000 22723 2013 0] 000 270851 2467 0 000f 42158 31.3 0 0.00
MSA 7560 Total of 30897] 1870 0] 0.00F 31,030 18.78 0] 000 3822 2314 0] 000p 65070 39.38 0 0.00
Non-MSA (PA) Total-GRP B 500 74871 1220 10 2 10127 1651 66| 13| 14824 2416] 137 21 28914  47.13] 280  56.00
MSA 6680 Total 465y 17527 1773 470 10§ 18,787  19.00 100 23| 24106] 2438 136 29] 38462 3890 170] 3656
|MSA 0280 Total 0 6,394 1813 0] 0.0 6,718/  19.05 0] 0.0 8,630 2447 0] 000p 13525 3835 0 0.00
Limited Review:
|MSA 4000 Total 2400 19,684 15.76 13 sl 245%| 1970 0| 18] 33153 2655 81 M 474320 3199 98 4083
|MSA 8050 Total 0 5170  18.06 0] 0.0 5559 1942 0] 0.0 6,709|  23.44 0] 0o00p 11,190  39.09 0 0.00
|MSA 0240 Total 97| 30843 1811 2 2| 32835 1928 4] 14 39846 2340 28 29] 66,765 39.21 51| 5258
MSA 9140 Total 0 5311  16.64 0] 0.0 6,392]  20.03 0] 0.0 7902|  24.76 0] o000y 12311 3857 0 0.00
Non-MSA (PA) Total-GRP D 0 3517|1845 0] 0.0 3816  20.02 0] 0.0 4472 2346 0 0.0 7,257 38.07 0 0.00
Non-MSA (PA) Total-GRP C 0 2,191 1797 0] 0.0 3575 23.02 0] 0.0 3980[ 2563 0 0.0 5183  33.38 0 0.00
Non-MSA (PA) MONROE COUNTY 0 4640 1268 0] 0.0 5248 1434 0] 0.0 72931 1993 0 000f 19421 5306 0 0.00
PENNSYLVANIA STATE TOTAL 33371 2005201 17.07( 252 8| 2245100 19021 637 19| 286577) 24401 956 29| 462840] 3041 1448 4339
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Table 12A. Borrower Distribution of Consumer Loans

Borrower Distribution; ALL OTHER CONSUMER LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total Low Income Borrowers | Moderate Income Borrowers Middle Income Borrowers | Upper Income Borrowers

Assessment Number % Number % Number % Number %
Area of of of of of of of of of of of of of of of of of
Households | Households Households | Households Households | Households Households | Households

Full Review:
|MSA3240TotaI 529 52,142 2093  184] 35 44,436 1784  150[ 28 51,454 20.66 o7l 18] 101035 40.57 87| 16.45
MSA 9280 Total 71 29,987 222  258] 36 26,847 1810 193] 27 33,303 246|  146] 20 58,151 39.21]  106| 14.70
Non-MSA (PA) Total-GRP A 0 40,809 24.51 0f 0.00 28,902 17.36 0] 0.00 33,034 19.84 0f 0.00 63,766 38.30 0[ 0.00
MSA 7560 Total 0 61,005 24.14 0] 0.00 40,521 16.03 0[ 0.00 46,828 18,53 0 000F 104357 41.29 0f 0.00
Non-MSA (PA) Total-GRP B 324 13,160 15.63 9%| 30 12,142 1442 8| 27 16,843 20.00 8 24 42,076 49.96 53| 16.36
MSA 6680 Total 323 31,501 225 131 4 24,247 17.12 89 28 28,392 20.05 6o 19 57,469 40.58 31| 1146
|MSA0280TotaI 0 12,021 23.29 0] 0.00 8,362 16.20 0[ 0.00 10,048 19.46 0] 0.00 21,191 41.05 0f 0.00
Limited Review:
|MSA4000TotaI 197 34,162 19.77 5 30 30,886 17.88 61 31 39,571 22.90 36| 18 68,161 39.45 33| 16.75
|MSA8050TotaI 0 12,086 24.50 0] 0.0 7,530 15.26 0| 0.00 8,990 18.22 0] 0.0 20,730 42.02 0f 0.00
|MSA0240TotaI 117 55,108 22.28 36| 3l 41,721 16.87 9 25 48,349 19.55 2 19 102123 41.29 21| 23.08
MSA 9140 Total 0 10,362 22.03 0 0.0 8,133 17.29 0| 0.00 9,551 20.30 0] 0.0 18,994 40.38 0f 0.00
Non-MSA (PA) Total-GRP D 0 5917 21.84 0[ 0.00 4,691 1731 0| 0.00 5,708 2107 0[ 0.00 10,778 39.78 0[ 0.00
Non-MSA (PA) Total-GRP C 0 4,635 2197 0f 0.00 3,867 18.33 0| 0.00 4,740 2247 0f 0.00 7,855 31.23 0f 0.0
Non-MSA (PA) MONROE COUNTY 0 7552 15.25 0 0.0 6,380 12.89 0] 0.00 8,077 16.31 0[ 0.00 21,499 55.54 0[ 0.00
PENNSYLVANIASTATETOTAL| 2211} 370,447 21.69]  764] 35 288,671 1690[  611| 28] 344,888 2019 439 200 704,185 41.22|  343| 1551
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Table14. Qualified Invesments

QUALIFED INVESTMENTS State: PENNSYLVANIA Evduation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003

Metropolitan Areal Prior Period Investments* Current Period Investments Totd Investments Unfunded Commitments**
Assessment Area
% of
# $ (0009 # $ (0009 $ (0009 Totd $s # $ (0009

Full Review:
A - MSA 3240 1 393 46 1,122 47 1515 8.4 1 600
B - MSA 9280 0 0 4 590 4 500 348 0 0
C- Non-MSA Group A 1 535 16 57 17 592 348 0 0
D - M3A 7560 0 0 26 123 26 123 0.73 0 0
E - Non-MSA Group B 1 250 8 258 152 0 0
F- MSA 6630 0 5 79 5 79 047 0 0
G- MSA 0280 0 0 20 237 20 237 140 0 0
Limited Review:

H - M3A 4000 1 2,528 14 1462 15 3990 2353 1 700
I - MSA 8050 0 13 5l 13 51 0.30 0 0
J- MSA 0240 0 2 8433 2 8433 49.74 1 166
K-M3A 9140 0 7 71 7 71 042 0

L - Non-MSA Group D 3 721 18 172 21 893 5.27 0

M - Non-MSA Group C 0 0 18 123 18 123 073 0

PENNSYLVANIA STATEWIDE 0 0 2 259 1 250

(*) Prior period investments are investments made in a previous eva uation period thet are outstanding as of the examination date.

(**) Unfunded commitments are legdly binding invesment commitments that are tracked and recorded by the bank's financid reporting system.
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Table15. Digribution of Branch Ddivery Sygem and Brandh Openings'Cloangs

Satedf Penng/ivania

BRANCH DELIVERY SYSTEM AND BRANCH OFENINGSCLOINGS

Sate FENNSYLVANIA  Evdudion Period: JANUARY 1, 2002, TO DECEMBER 31, 2003

Branches Branch Openingd Clodngs Populaion
Metropoliten Areel %o Location of Brancheshy Net Changein Locationof | % of the Population within
ASESTETL AR #ot RetedAren|  Incomeof Geogrgphies #o | #o Branches(+or -) Each Geography
Bark Branches Branch | Braxh
Branches  [INMSVAAL | o | Mod | Mid | Upper| Qosings| Openings | (o | Mad | Mid | Upper| Low | Mod | Mid | Upper
Full Review:
A-MSA 240 a4 1961 | 121 2| = 1C x| o +&| +3| -1| 348|1708| 580C|2143
B- MSA 9280 31 15 | 4 = 1 3 x| +1| +3| +z| +| 368| 814| 807| 748
C- NonMSA Goup A 27 1324 ¢ 4 19| 4 1 ¢l c| c| -1 c| o#|1Boz|m7E[1070
D- MSA 7580 21 10| ¢ 3 14 4 1 ¢l c| c¢| -1 c| 042|109 7284[158
E- Non-MSA Group B 15 7| o 4 g oz 7 of «¢| -1| +2| +1| ooo| 338| 5952|3709
F- MSA 6630 1€ 74 1 1| 4 3 14| +#| +| +7| +2| 737|1267| 6491500
G- MSA (230 12 582 1 3 7 1 C ¢l c¢| c| «c| c| 13s|1620|7338| 8%
Limited Review:
H- MSA 4000 g 3| ¢ 1f ¢ 1 4 1| c¢f +| +&| | 313| 863| 79%€| 82
| - MSA 8050 g 441 il 1 5 2 C ¢l c¢| c| «c| c| 762[183|4263[3L3%
J- MSA 0240 g 3| ¢ 2 5 1 C €[ c| +1| | +| 415|1621| 5282|2675
K - MSA 9140 € 29| ¢ 2 4 ¢ C ¢l c¢| c| «c| c| ooc|isz|77ee| 412
L - Non-MSA Group D € 29| ¢ ¢ g ¢ C ¢l c¢| c¢| «c| c| ooo| ooofroooc| 0o
M - Non-MSA Group C(induding Monroe Cty) 5 246 ¢ cf 4 1 C ¢l ¢ c| «c| c| ooo| 19| 5263| 4538
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2003 FFIEC Interagency Core CRA PE Tables

CM SA 8872 (Washington-Baltimore, DC-MD-VA-WV)

Table 1. Lending Volume

LENDING VOLUME State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Metronolitan Areal % of Rated Small Loansto Small Loansto Community Devel opment
A P e Area Art?z)Lloans Home Mortgage Businesses Farme Loans * Total Reported Loans
in
* %
MSA/AA # $(000'S) # $(000's) # $(000's) # $(000's) # $(000's)
Full Review:
A - PMSA 0720 57.51 1,990 437,820 858 130,767 1 103 7 55,639 2,856 624,329
B - PMSA 8840 35.72 1,261 214,372 510 89,663 2 105 1 1,617 1,774 305,757
Limited Review:
C - PMSA 3180 6.77 227 227 | 109 13,844 o] of q o] 33| 36,071]

*)

(**) Loan data as of 2003. Rated area refersto either the state or multistate MSA ratings area.

The evauation period for community development loans is January 1, 2002, to December 31, 2003.

Table 1A. Lending Volume

LENDING VOLUME State: CMSA 8872 Evauation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. % of Rated Other - U ed* H Equity* P :
Metropolitan Area/ AreaLoans er - Unsecur ome Equity Motor Vehiclex Other - Secured* Total Optiona Loans
Assessment Area @ in
**
MSAJAA " $(000S) # $(000's) # $(000's) # $(000's) # | w0009
Full Review:
A - PMSA 0720 67.61 2,160 12,122 2,672 168,754 166 2,068 177 2,147 5,175 185,091
B - PMSA 8840 25.45 711 3,522 1,058 72,023 71 972 108 1,389 1,948 77,906
Limited Review:
C-PMSA 3180 6.94 183 898 302 16,611 23 242 23 224 531 17,975

*)

The evauation period for optional product line(s) is January 1, 2003, to December 31, 2003
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Table 2. Geographic Distribution of Home Purchase L oans

Geographic Distribution: HOME PURCHASE State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Metropolitan Area/ Total Home Low-Income Moderate-Income Middle-Income Upper-Income AggregateTT:xtDlﬁct?g ng (%) by

Assessment Area Purchase L oans Geographies Geographies Geographies Geographies

# % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank |% Owner-occ| % Bank )
Total**| Unitse** Loans Units*** Loans Units*** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
A - PMSA 0720 523 65.38 4.55 7.07 16.09 29.06 42.83 46.65 36.52 17.21 NA NA NA NA
B - PMSA 8840 236 | 29.50 2.05 12.29 14.23 27.97 43.98 41.53 39.75 18.22 NA NA NA NA
Limited Review:
C - PMSA 3180 41| 5.13| 0.52| 0.00l 12.421 24.39 | 64.23| 63.4]| 22.83| 12.20| NA| NAI NA| NA
*) 2003 aggregate HM DA information was not available in time for this examination.

(**) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(***) Percentage of owner-occupied unitsis the number of owner-occupied housing units in a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.

Table 4. Geographic Distribution of Home Mortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home L ow-Income Moderate-Income Middle-Income Upper-Income Aggregate HMDA Lending (%) by
. Mortgage Refinance ' . _ ; Tract Income*
Metropolitan Areal Loans Geographies Geographies Geographies Geographies
A ent Area # % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank _
Total**| Units*** Loans Units*** Loans | Units*** Loans | Unitst** Loans | Low | Mod Mid | Upper
Full Review:
A - PMSA 0720 1,374| 54.27 4,55 1.02 16.09 14.99 42.83 53.49 36.52 30.49 NA NA NA NA
B - PMSA 8840 987 38.98 2.05 2.63 14.23 20.77 43.98 60.08 39.75 16.51 NA NA NA NA
Limited Review:
C-PMSA 3180 171| 6.75| 0.52| 0.58| 12.41| 9.36 | 64.23| 76.6:I| 22.83| 13.45| NA{ NA| NA{ NA

(*) 2003 aggregate HMDA information was not available in time for this examination..
(**) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home mortgage refinance loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.
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Table 6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Small Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Lending (%) by Tract
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies Income*
Assessment Area ) %of | %of |%Bak| %of |%Bak| %of |%Bak| %of | %Bank _
Total** |Businesses***| Loans |Businesses***| Loans |Businessest** Loans [Businesses***| Loans | Low | Mod | Mid | Upper
Full Review:
A - PMSA 0720 858 | 58.09 4.93 5.13 15.17 15.62 43.75 42.89 36.14 36.36 NA NA NA NA
B - PMSA 8840 510| 3453 3.65 2.94 1581 18.24 39.37 46.47 39.37 32.16 NA NA NA NA
Limited Review:
C-PMSA 3180 109| 7.38 | 9.96| 6.42| 18.ST 21.10 | 50.94| 48.62 | 20.49| 23.85| NA | NA NA | NA
(*) 2003 aggregate small businessinformation was not available in time for this examination. (***) Source of data: D&B 2003.

(**) Small loansto businesses originated and purchased in the MSA/AA as a percentage of al small loans to businesses originated and purchased in the rated area.

FFIEC Interagency Core CRA PE Tables CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV)
Table 7. Geographic Distribution of Consumer Loans
Geographic Distribution; HOME EQUITY LOANS Evaluation Period: JANUARY 1, 2003, to DECEMBER 31, 2003
Total Census Tracts | Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment #of #0wner- | % Owner- | #of | %of | #Owner- | % Owner- | #of | %of | #Owner- | %Owner- | #of | %of | #Owner- | %Owner- | #of [ %of
Area Loans Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans| Occupied | Occupied |Loans| Loans
Units Units Units Units Units Units Units Units
Full Review:
PMSA 0720 Total 2672) 29,684 455 23[ 0.86] 104,856 1609 177 662 279,132 1283 1182 4424] 238,019 36.52| 1,290  48.28
PMSA 8840 Total 1,058 19,974 2.05 6 057] 138,785 14231 116] 1096] 429,056 4398 655 61.91) 387,768 30751 281 2656
PMSA 3180 Total 302 170 052 0] 000 4,050 1241 29 9601 20959 64.23| 188| 62.25 7451 2283 8| 2815
CMSA 8872 Total 4032 49,828 300 29 0.7 247,691 1492 3221 799 729147 4393 2,025 50.22] 633,238 3815 1,656 4107
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FFIEC Interagency Core CRA PE Tables CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV)
Table A. Geographic Distribution of Consumer Loans
Geographic Distribution: ALL OTHER CONSUMER LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003
Total Census Tracts Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment #of Number % gof | %of Number % #of % of Number % #of | %of | Number % gof | Yhof
Area Loans of of Loans| Loans of of Loans|  Loans of of Loans | Loans of of Loans| Loans
Housenolds | Households Housenolds | Households Housenolds | Households Households | Households
Full Review:
PMSA 0720 Total 2503 83,774 860 59 2.36 204,205 2096 213 1091 398,959 4095 1227] 49.02 287,3% 950( 944 3171
PMSA 8840 Total 890 89,110 he8l 12 135 354,081 256 141 1584 626,173 3990 529| 5944 500,103 3186 208 2337
PMSA 3180 Total 29 1,158 28 0 0.00 9,929 99711 2 10.04 29,148 58.64) 160 69.87 9473 1906  46)  20.09
CMSA 8872 Total 3621 174,082 671 71 196] 568215 2091 437 1207 1,054,280 4065 1916( 5290] 796,971 3073 1198 3308

Table 8. Borrower Distribution of Home Purchase L oans

Borrower Distribution: HOME PURCHASE State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
: Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Metropolitan Areal ; -
A ropo Ieart] Arrea Purchase L oans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%)
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Familiest** | Loans* | Familiest** | Loans* | Families*** | | ganst [ Low [ Mod [ Mid | Upper

Full Review:
A - PMSA 0720 523| 65.38 20.42 7.84 1771 1434 22.45 11.85 39.42 13.19 NA NA NA NA
B - PMSA 8840 236] 29.50 19.23 10.17 17.08 18.22 2151 18.64 42.18 11.86 NA NA NA NA
Limited Review:
C- PMSA 3180 41| 5.13| 18.13| 12.20| 19.00| 7.32 | 24.54| 19.51| 38.34| 36.59| NA | NAi NA | NA

(*)  Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(**) 2003 aggregate HM DA information was not available in time for this examination. (***) Percentage of families is based on the 2000 Census information.
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Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Borrower Distribution: HOME MORTGAGE REFINANCE State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Totd Home Low-I Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ Mortgage Refinance ow-income . :
Asgegsmem Area gafoans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** |Loans***| Low | Mod Mid | Upper
Full Review:
A - PMSA 0720 1,374 54.27 20.42 6.40 17.71 11.94 22.45 17.25 39.42 21.69 NA NA NA NA
B - PMSA 8840 987 38.98 19.23 7.50 17.08 10.64 21.51 11.65 42.18 10.44 NA NA NA NA
Limited Review:
C - PMSA 3180 1711 6.75| 18.13| 6.43| 19.0(1 17.54 | 24.54| 32.1(1 38.34 | 32.75| NA| N NA NA
(*)  Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(**) 2003 aggregate HMDA information was not available in time for this examination. (***) Percentage of familiesis based on 2000 Census Information.
Table 11. Borrower Distribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES States CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. Total Small Loans Businesses with Revenues Loans by Original Amount
Metropolitan Area/ ; il Regardless of Business Size Aggregate Data* **
A ent Area to Businesses of $1 million or less €g ggreg
4 % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses* | Loans** $250,000 $1,000,000 All or less
Full Review:
A - PMSA 0720 858 58.09 83.39 46.15 550 162 146 NA NA
B - PMSA 8840 510 34.53 82.72 42,94 301 111 98 NA NA
Limited Review:
C- PMSA 3180 10% 7.3E1 85.13 56.819 76 17 16 NA NA

*) Businesses with revenue of $1 million or less as a percentage of all businesses. Dataz D& B 2003

**)
(***)

Small loans to businesses with revenue of $1 million or less as a percentage of all loans reported as small loans to businesses.
2003 aggregate small business information was not available in time for this examination.

(****) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.
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Table 12. Borrower Distribution of Consumer Loans
Borrower Distribution: HOME EQUITY LOANS

Assessment
Area

Number

Total I

Of
Loans

Low Income Borrowers

Number
of
Families

% Number
of Of
Families | Loans

Loans

I Moderate Income Borrowers I

%
of

Number
Of
Families

Families

%
of

Number

of
Loans

% | Number
of of
Loans] Families

CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV)
Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Nu

Families

Loans

Middle Income Borrowers

mber
Of

I Upper Income Borrowers

Number
Of
Families

Families

%
of

Number

Of
Loans

%
Of

Full Review:

PMSA 0720 Total 2,672 134375 20.42 145 5| 116,556 17 398 15| 147,801 22.46 670 25| 259,456 3942 1416 52.99
PMSA 8840 Total 1,058) 196,256  19.23 87 8 174348  17.08] 194 18| 219608 2152 308 2ol 430404 d218] 463 4376
PMSA 3180 Total 302 6,205 18.12 iy 6 6,506)  19.00 s3] 18] 8300 2453 90 0] 13125 3834|142 47.02
CMSA 8872 Total 4032] 336836 19.66] 249 6] 297410] 1736 645] 16| 375808 21.94] 1,008 26 703075 41.04] 2021 5012

FFIEC Interagency Core CRA PE Tables
Table 12A. Borrower Distribution of Consumer Loans
Borrower Distribution: ALL OTHER CONSUMER LOANS

CMSA 8872 (Washington-Baltimore, DC-MD-VA-WV)

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total | Low Income Borrowers | Moderate Income Borrowers | Middle Income Borrowers | Upper Income Borrowers
Assessment Number{ Number % Number| % | Number % Number| % | Number % Number| % | Number % Number | %
Area of of of of | Of of of of | Of of of of | Of of of of | Of
Households | Households | Loans Households | Households | Loans Households | Households | Loans Households | Households | Loans

Full Review:

PMSA 0720 Total 250 228833 2349 490 20 161439 1657 o4l 2] 188443 1934 601 24 395,644 4061 799 31.92
PMSA 8840 Total 80| 308,247 1964 2871 3] 274012 1746 223 25 330,266 2004|163 18] 657,000 4186 197 22.13
PMSA 3180 Total 229 11,059 22.25 50 26 8,344 16.79 68 30 10,130 20.38 ul 19 20,175 40.59 55 24.02
CMSA 8872 Total 3622 548,139 2113 836] 23]  44379% 711 832 23] 528839 2039 808 22 1,072,819 41.36)  1,051{ 29.02
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Table 14. Qualified Investments

QUALIFIED INVESTMENTS State: CMSA 8872 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003
Metropolitan Area/ Prior Period Investments* Current Period Investments Total Investments Unfunded Commitments**
Assessment Area
% of
# $ (000's) # $(000's) # $ (000's) Total $'s $ (000's)
Full Review:
A - PMSA 0720 0 51 2,384 51 2,384 9 19
B - PMSA 8840 0 44 21,370 44 21,370 84 5 3,963
C-PMSA 3180 0 6 10 6 10 .03 0 o
CMSA 8872 REGIONAL 0 0 1 1,788 1 1,788| 7 | 1 1,024

(*) Prior period investments are investments made in a previous evaluation period that are outstanding as of the examination date.

(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.

Table 15. Distribution of Branch Déelivery System and Branch Openings/Closings

BRANCH DELIVERY SYSTEM AND BRANCH OPENINGS/CLOSINGS State: CMSA 8872 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Branches Branch Openings/ Closings Population
) % of Location of Branches by Net Change in Location of % of the Population within
I\letropol itan ﬁrea/ #of Rated Area|  Income of Geographies #of #of Branches (+ or -) Each Geography
ssessment Area Bank Branches Branch | Branch
Branches  [inMSA/AA| | ow | Mod | Mid |Upper| Closings | Openings | | ow | Mod | Mid |Upper| Low | Mod | Mid |Upper

Full Review:

A - PMSA 0720 77 53.10 2 14 39 22 79 +2| +14| +39| +22| 896]20.09| 40.29)30.65
B - PMSA 8840 37.93 13 26 15 57* +1| +13| +26| +15| 5.74|21.95| 40.14(32.17
Limited Review:

C- PMSA 3180 8.97 0 4 6 3 2 8 +2 +2| +2 | 185 | 1883 59.4719.85

(*) M&T'sonebranchin PMSA 8840 (Washington, DC-MD-VA-WV) islocated in acensus tract in which income is not reported. The branch is not included in the total.
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2003 FFIEC Interagency Core CRA PE Tables CMSA 6162 (Philadelphia-Wilmington-Atlantic City, PA-NJ-M D)
Table1. Lending Volume
LENDING VOLUME State: CMSA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
% of Rated Small Loans to Small Loans to Community Development
Metropolitan Area/ Areal oans Home Mortgage BUsi nesses Farms Loans * Total Reported Loans
Assessment Area #) in
MSAJAA® # $(000's) # $(000's) # $(000's) # $(000's) # $(000's)
Full Review:
A - PA PMSA 6160 96.26 1,262 197,492 343 51,463 1 108 14 1,663 1,620 250,726
B - MD PMSA 9160 3.74 57 6,744 6 691 0 0 0 0 63 7,435
*)  Theevaluation period for community development loansis January 1, 2002, to December 31, 2003. (**) Loan data as of 2003. Rated area refers to either the state or multistate M SA ratings area.

Table 1A. Lending Volume

LENDING VOLUME State: CM SA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. % of Rated * - - * .
Metropolitan Area/ Area L oans Other - Unsecured Home Equity Motor Vehicle Other - Secured Total Optional Loans
Assessment Area ;
# in
* * X
MSAJAA # $(000's) # $(000's) # $(000's) # $(000's) # $(000's)
Full Review:
A - PA PMSA 6160 57.22 41 257 143 11,522 15 170 11 195 210 12,144
B - MD PMSA 9160 42.78 76 456 66 3,581 11 136 4 68 157 4,241
(*) The evaluation period for optional product line(s) is January 1, 2003, to December 31, 2003 (**) Loan data as of 2003. Rated arearefers to either the state or multistate MSA rating area.

Table 2. Geographic Distribution of Home Purchase L oans

Geographic Distribution: HOME PURCHASE State: CMSA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
; _ Aggregate HMDA Lending (%) by
weanaer | omime | Loviene | Mgmaenene | Midenere | g e
Assessment Area arapni i : i
# % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank |% Owner-occ| % Bank )
Total**| Units*** Loans Unitst** Loans | Units*** Loans | Units*** Loans | Low | Mod Mid | Upper
Full Review:
A - PA PMSA 6160 393| 98.25 9.29 5.34 18.75 25.19 35.67 38.42 36.30 31.04 NA NA NA NA
B - MD PMSA 9160 7 1.75 0.00 0.00 7.30 14.29 92.70 85.71 0.00 0.00 NA NA NA NA
(*) 2003 aggregate HMDA information was unavailable in time for this exam. (**) Home purchase loans originated and purchased in the MSA/AA as a% of al such loans originated and purchased in the rated area.

(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.
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Table 4. Geographic Distribution of Home M ortgage Refinance L oans
Geographic Distribution: HOME MORTGAGE REFINANCE  State: CMSA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home L ow-Income Moderate-Income Middle-lncome Upper-Income Aggregate HMDA Lending (%) by
) Mortgage Refinance ' : . ; Tract Income*
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies
A ment Area # % of |% Owner-occ| % Bank |[% Owner-occ| % Bank | % Owner-occ| % Bank |% Owner-occ| % Bank )
Total**| Units*** Loans Units*** Loans Unitsk** Loans Units*** Loans | Low Mod Mid | Upper
Full Review:
A - PA PMSA 6160 843 94.83 9.29 0.59 18.75 13.52 35.67 45.08 36.30 40.81 NA NA NA NA
B - MD PMSA 9160 46 5.17 0.00 0.00 7.30 2.17 92.70 97.83 0.00 0.00 NA NA NA NA

(*) 2003 aggregate HMDA data unavailable in time for this exam. (**) Home mortgage refinancings originated and purchased in the MSA/AA as a % of al such loans originated and purchased in the rated area.

(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.

Table 6. Geographic Distribution of Small L oans to Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES State: CMSA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Small Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate L endi ng*(%) by Tract
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies Income
A ent Area # % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total** |Businesses***| Loans |Businesses***| Loans |Businesses*** Loans |Businesses***| Loans [ Low Mod Mid | Upper
Full Review:
A - PA PMSA 6160 343 98.28 7.41 6.12 14.42 10.79 34.14 46.36 43.46 35.86 NA NA NA NA
B - MD PMSA 9160 6 1.72 0.00 0.00 21.37 0.00 78.63| 100.00 0.00 0.00 NA NA NA NA

(*) 2003 aggregate small business information was not available in time for this examination. (***) Source of data: D& B 2003.
(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small oans to businesses originated and purchased in the rated area.

FFIEC Interagency Core CRA PE Tables
Table 7. Geographic Distribution of Consumer Loans
Geographic Distribution: HOME EQUITY LOANS

CMSA 6162 (Philadelphia-Wilmington-Atlantic City, PA-NJ-MD)

Evaluation Period: JANUARY 1, 2003, to DECEMBER 31, 2003

Total Census Tracts | Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment # of #0wner- | % Owner- | #of | %of | #Owner- | % Owner- | #of | %of | #Owner- | %Owner- [ #of | %of | #Owner- % Owner- # of % of
Area Loans Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans [ Loans | Occupied | Occupied | Loans | Loans| Occupied Occupied | Loans| Loans
Units Units Units Units Units Units Units Units
Full Review:
PMSA 6160 Total 143 92,665 9.29 0] 0.00] 187,054 18.75 0] 0.000 355934 35.67 51| 35.66 362,192 36.30 92 64.34
PMSA 9160 Total 66 0 0.00 0] 0.00 1,707 7.30 3| 455 21,688 92.70 63| 95.45 0 0.00 0 0.00
CMSA 6162 Total 209 92,665 9.07 0] 0.00] 188,761 18.48 3| 144 377,622 36.98] 114 54.55 362,192 35.47 92 44.02
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FFIEC Interagency Core CRA PE Tables

Table 7A. Geographic Distribution of Consumer Loans
Geographic Distribution: ALL OTHER CONSUMER LOANS

CMSA 6162 (Philadelphia-Wilmington-Atlantic City, PA-NJ-MD)

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total Census Tracts | Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment # of Number % #of % of Number % #of % of Number % #of | %of | Number % #of | %of
Area Loans 0f Of Loans| Loans 0f Of Loans| Loans Of 0f Loans | Loans Of Of Loans| Loans
Households | Households Households | Households Households | Households Households | Households
Full Review:
PMSA 6160 Total 67 175,425 12.02 0 0.00 314428 2154 3 448 515,029 35.28 45] 67.16 454,807 3116 19 28.36
PMSA 9160 Total 91 0 0.00 0 0.00 3,747 11.99 3 3.30 271510 88.01 88| 96.70 0 0.00 0 0.00
(CMSA 6162 Total 158 175,425 1177 0 0.00 318,175 21.34 6 3.80 542,539 36.39| 133| 84.18 454,807 30.50 19 12.03

Table 8. Borrower Distribution of Home Purchase L oans

Borrower Distribution. HOME PURCHASE

State: CMSA 6162

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Total Home Low-Income Moderate-Income Middle-Income Upper-Income _
Metropolitan Area/ Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate L ending Data (%) **
Assessment Area P % of % of %Bank|  %of %Bank |  %of %Bank| % of % Bank _
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** | | pans* | Low | Mod [ Mid | Upper
Full Review:
A - PA PMSA 6160 393] 98.25 22.68 14.50 17.42 23.41 20.81 19.34 39.10 23.66 NA NA NA NA
B - MD PMSA 9160 7 1.75 19.54 0.00 21.32 0.00 26.98 0.00 32.17 28.57 NA NA NA NA

*)

(**) 2003 aggregate HMDA information was not available in time for this examination.

Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(***) Percentage of familiesis based on the 2000 Census information.

Borrower Distribution: HOME MORTGAGE REFINANCE

State: CMSA 6162

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Total Home
Mortgage Refinance Low-Income Moderate-Income Middle-Income Upper-Income _
Metropolitan Area/ Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
Assessment Area P %of | % of |%Bank| %of |%Bank| %of |%Bank| %of | %Bank _
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** |Loans***| Low Mod Mid | Upper

Full Review:
A - PA PMSA 6160 843| 94.83 22.68 5.10 17.42 16.13 20.81 21.12 39.10 32.50 NA NA NA NA
B - MD PMSA 9160 46 5.17 19.54 0.00 21.32 15.22 26.98 26.09 32.17 13.04 NA NA NA NA
*) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(**) 2003 aggregate HMDA information was not available in time for this examination.
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Table 11. Borrower Distribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES State: CMSA 6162 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Small Loans Businesses with Revenues Loans by Original Amount -
Metropolitan Area/ to Businesses of $1 million or less Regardless of Business Size Aggregate Data
Assessment Area —
# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses* | Loans** $250,000 $1,000,000 All or less
Full Review:
A - PA PMSA 6160 343 98.28 81.98 48.40 217 68 58 NA NA
B - MD PM SA 9160 6 1.72 88.32 50.00 5 0 1 NA NA

(*) Businesseswith revenue of $1 million or lessasa% of all businesses. Data: D& B 2003.

(**) Small loans to businesses with revenue of $1 million or less as a% of all loans reported as small loans to businesses.
(***) 2003 aggregate small business information was not available in time for this examination.

Table 12. Borrower Distribution of Consumer Loans

CMSA 6162 (Philadelphia-Wilmington-Atlantic City, PA-NJ-MD)
Borrower Distribution: HOME EQUITY LOANS

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total | Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number] Number % Number| % Number % Number| % Number % Number| % Number % Number %
Area of of of of of of of of of of of of of of of of of
Loans | Families | Families | Loans |Loans] Families | Families [ Loans |Loans] Families | Families | Loans | Loans | Families | Families | Loans | Loans
Full Review:
PMSA 6160 Total 143 220,055 22.68 7 5] 168,996 17.41 20 141 201,923 20.81 31 22] 379,431 39.10 85| 59.44
PMSA 9160 Total 66| 4,561 19.53 4 6 4,977 2131 10 15 6,299 26.98 23 35 7,513 32.18 28| 4242
CMSA 6162 Total 209] 224,616 22.60 11 5] 173,973 17.51 30 14} 208,222 20.95 54 26] 386,944 38.94 113| 54.07

FFIEC Interagency Core CRA PE Tables
Table 12A. Borrower Distribution of Consumer Loans
Borrower Distribution: ALL OTHER CONSUMER LOANS

CMSA 6162 (Philadelphia-Wilmington-Atlantic City, PA-NJ-MD)

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total I Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number} Number % Number| % Number % Number| % Number % Number| % Number % Number| %
Area of of of of of of of of of of of of of of of of of
Loans [ Households | Households | Loans | Loans] Households | Households | Loans [ Loans | Households | Households | Loans | Loans| Households | Households | Loans | Loans
Full Review:
PMSA 6160 Total 67 364,415 24.96 28 42 226,716 15.53 13 19| 254,620 17.44 10 15 613,957 42.06 16| 23.88
PMSA 9160 Total 91 6,316 20.21 14 15 5,648 18.07 16 18| 7,133 22.82 31 34 12,160 38.90 29| 31.87
CMSA 6162 Total 158] 370,731 24.87 42 27 232,364 15.58 29 18| 261,753 17.56 41 26 626,117 41.99 45| 28.48
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Table 14. Qualified Investments

State: CMSA 6162

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003

QUALIFIED INVESTMENTS
Metropolitan Area/ Prior Period Investments* Current Period Investments Total Investments Unfunded Commitments**
Assessment Area
% of
# $ (000's) # $ (000's) # $ (000's) Total $'s $ (000's)
Full Review:
A - PMSA 6160 0 0 0.00
B - PMSA 9160 0 0.00
Limited Review:
C- CMSA 6162 Area-Wide 29 434 29 a3a| 100 | 1 50

Prior period investments are investments made in a previous evaluation period that are outstanding as of the examination date.

*)
(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.

Table 15. Distribution of Branch Ddivery Sysem and Branch Openings/Closings

State: CMSA 6162

Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003

BRANCH DELIVERY SYSTEM AND BRANCH OPENINGS/CLOSINGS
Branches Branch Openings/ Closings Population
N'Letropol '(t;: :‘:S{ % of Location of Branches by Net Changein Location of % of the Population within
SSESSm #of Rated Area|  Income of Geographies #of #of Branches (+ or -) Each Geography
Bank Branches Branch | Branch

Branches  |inMSA/AA| | ow | Mod | Mid |Upper| Closings| Openings | | ow | Mod | Mid |Upper| Low | Mod | Mid | Upper
Full Review:
A —PA PMSA 6160 28 93.33 9 12 1 +2 0| 13.17(20.92| 3398|3193
B —MD PMSA 9160 2 6.67 0 0 +2 0.00/11.31| 88.69| 0.00
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2003 FFIEC Interagency Core CRA PE Tables State of Maryland
Tablel. Lending Volume
LENDING VOLUME State:. MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
% of Rated Small Loans to Small Loansto Community Development
Metropolitan Area/ Areal oans Home Mortgage Businesses Farms Loans * Total Reported Loans
Assessment Area (#3 n
MSAIAA # $(000's) " $(000'9) # $(000'9) " $(000'9) " $(000'9)
Full Review:
A - Non-MSA Group A 53.88 163 30,769 73 16,245 0 0 0 0 236 47,014
B - Non-MSA Garrett County 37.44 118 10,498 44 4,017 1 12 1 54 164 14,581
Limited Review:
C - Non-MSA St Mary’s County 7.76 30 3,306 4 623 0 0 0 0 34 3,929
D - Non-M SA Kent County 0.91 4 420 0 0 0 0 0 0 4 420

(*) Theevauation period for community development loansis January 1, 2002, to December 31, 2003.
(**) Loan data as of 2003. Rated area refers to either the state or multistate M SA ratings area.

Table 1A. Lending Volume

LENDING VOLUME State: MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. % of Rated H Equity* M Vehicle* * * .
Metropolitan Area/ Area Loans ome Equity otor Vehicle Other - Secured Other - Unsecured Total Optional Loans
Assessment Area @) in
* %
MSAJAA " $(000's) # $(000's) # $(000's) # $(000's) # $(000's)
Full Review:
A - Non-MSA Group A 89.77 266 16,717 26 322 19 164 154 866 465 18,069
B - Non-MSA Garrett County 0.00 0 0 0 0 0 0 0 0 0 0
Limited Review:
C - Non-MSA St Mary’s County 10.04 23 1,044 3 23 2 8 24 90 52 1,165
D - Non-MSA Kent County 0.19 1 32 0 0 0 0 0 0 1 32

(*) Theevaluation period for optional product line(s) is January 1, 2003, to December 31, 2003
(**) Loan data as of 2003. Rated arearefers to either the state or multistate M SA rating area.
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Table 2. Geographic Distribution of Home Purchase L oans

Geographic Distribution: HOME PURCHASE State: MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home L ow-Income M oderate-Income Middle-Income Upper-Income Aggregate HMDA Lending (%) by
Metropolitan Area/ Purchase Loans Geoaraphies Geographies Geoaraphies Geographies Tract Income*
Assessment Area # % of |% Owner-occ| % Bank | % Owner-occ| % Bank % Owner-occ| % Bank [% Owner-occ| % Bank _
Total**| Units*** Loans | Unitst** Loans | Units*** Loans | Units ** Loans | Low [ Mod [ Mid | Upper
Full Review:
A - Non-MSA Group A 35| 56.45 0.89 0.00 13.74 8.57 71.21 74.29 14.16 17.14 NA NA NA NA
B - Non-MSA Garrett 23| 37.10 0.00 0.00 75.66 34.78 24.34 65.22 0.00 0.00 NA NA NA NA
Limited Review:
C - Non-MSA St Mary’s County 3 4.84 0.00 0.00 0.03 0.00 30.51 33.33 69.46 66.67 NA NA NA NA
D - Non-MSA Kent County 1 1.61 0.00 0.00 18.04| 100.00 81.96 0.00 0.00 0.00 NA NA NA NA

™)
)

2003 aggregate HMDA information was not available in time for this examination.
Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase |oans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.

Table 4. Geographic Distribution of Home M ortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE

State: MARYLAND

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Tota Home L ow-Income Moderate-Income Middle-Income Upper-Income Aggregate HMDA Lending (%) by
. Mortgage Refinance ] ) ; : Tract Income*
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies
A ent Area 4 % of |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank .
Tota**| Unitst** Loans | Units<** Loans | Unitst** Loans | Units** Loans | Low | Mod | Mid | Upper
Full Review:
A - Non-MSA Group A 114] 52.05 0.89 0.00 13.74 7.02 7121 77.19 14.16| 15.79 NA NA NA NA
B - Non-MSA Garrett County 771 35.16 0.00 0.00 75.66 71.43 2434 2857 0.00 0.00 NA NA NA NA
Limited Review:
C - Non-MSA St Mary’s County 251 11.42 0.00 0.00 0.03 0.00 3051 16.00 69.46( 84.00 NA NA NA NA
D - Non-MSA Kent County 3 137 0.00 0.00 18.04 0.00 81.96( 100.00 0.00 0.00 NA NA NA NA

*)
**)

2003 aggregate HMDA information was not available in time for this examination.
Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of al home mortgage refinance loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsisthe number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.

BB210




Manufacturersand Traders Trust Company CRA Public Evaluation
Buffalo, NY June 14, 2004

Table 6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES State: MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Small Business L ow-Income M oderate-Income Middle-Income Upper-Income Aggregate Lending (%) by Tract
Metropolitan Area/ Loans Geographies Geographies Geographies Geographies Income*
Assessment Area . %of | % of |%Bak| %of |%Bank| % of |%Bank| %of | %Bank _
Total** |Businesses***| Loans |Businesses***| Loans |Businesses***| Loans [Businesses***| Loans | Low Mod Mid | Upper
Full Review:
A - Non-MSA Group A 73| 60.33 1.65 0.00 17.07 23.29 70.19 60.27 11.09 16.44 NA NA NA NA
B - Non-MSA Garrett County 44| 36.36 0.00 0.00 78.14 86.36 21.86 13.64 0.00 0.00 NA NA NA NA
Limited Review:
C - Non-MSA St Mary’s County 4 331 0.00 0.00 1.94 0.00 3331 0.00 67.74| 100.00 NA NA NA NA
D - Non-MSA Kent County 0 0.00 0.00 0.00 15.42 0.00 84.58 0.00 0.00 0.00 NA NA NA NA

(*) 2003 aggregate small business information was not available in time for this examination.
(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.
(***) Source of data: D& B 2003.

FFIEC Interagency Core CRA PE Tables State of Maryland
Table 7. Geographic Distribution of Consumer Loans
Geographic Distribution: HOME EQUITY LOANS Evaluation Period: JANUARY 1, 2003, to DECEMBER 31, 2003
Total Census Tracts | Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment #of #0wner- | % Owner- | #of | %of | #Owner- | % Owner- | #of | %of | #Owner- | %Owner- | #of | %of | #Owner- % Owner- | #of % of
Area Loans Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans] Occupied | Occupied |Loans| Loans
Units Units Units Units Units Units Units Units

Full Review:
Non-MSA (MD) Total-GRP A 266 567 0.89 11 038 8,733 13.74 20| 752 45,254 7121 190| 7143 8,997 14.16 55 20.68
Non-MSA (MD) GARRETT COUNTY 0 0 0.00 0l 0.0 6,768 75.66 0l 0.0 2,117 24.34 0f 0.00 0 0.00 0 0.00
Limited Review:
Non-MSA (MD) St. Mary's County 23 0 0.00 0l 0.0 7 0.03 0l 0.0 6,712 3051 0f 0.00 15,282 69.46 23| 100.00
Non-MSA (MD) Kent County 1 0 0.00 0l 0.0 972 18.04 1] 100.00 4,416 81.96 0f 0.00 0 0.00 0 0.00
MARYLAND STATE TOTAL 290 567 0.57 1| 0.34 16,480 16.50 21| 7.24 58,559 58.63| 190| 65.52 24,279 24.31 78 26.90
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FFIEC Interagency Core CRA PE Tables

Table 7A. Geographic Distribution of Consumer Loans
Geographic Distribution: ALL OTHER CONSUMER LOANS

Total Census Tracts |

Low Income Tracts

Moderate Income Tracts

State of Maryland

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Middle Income Tracts

Upper Income Tracts

Assessment #of Number % # of % of Number % # of % of Number % #of | %of Number % #of % of
Area Loans Of of Loans| Loans Of of Loans Loans Of of Loans | Loans of Of Loans| Loans
Households | Households Households | Households Households | Households Households | Households

Full Review:
Non-MSA (MD) Total-GRP A 199 2,162 2.40 0 0.00 16,002 17.77 18 9.05 60,889 67.60] 137 68.84| 11,014 12.23 44 2211
Non-MSA (MD) GARRETT COUNTY 0 0 0.00 0 0.00 8,883 77.45 0 0.00 2,587 22.55 0 0.00| 0 0.00 0 0.00
Limited Review:
Non-MSA (MD) St. Mary's County 29 0 0.00 0 0.00 993 3.23 0 0.00 11,091 36.08 1| 3.45 18,652 60.68 28 96.55
Non-MSA (MD) Kent County 0 0 0.00 0 0.00 1,238 16.13 0 0.00 6,436 83.87 0[ 0.0 0 0.00 0 0.00
MARYLAND STATE TOTAL 228 2,162 1.54 0 0.00 27,116 19.38 18 7.89 81,003 57.88|  138| 60.53 29,666 21.20 72 3158

Table 8. Borrower Distribution of Home Purchase L oans

Borrower Distribution: HOME PURCHASE State: MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Metropaliten Ares Purchase Loans e | aomonme | M Soowae MBorowers | Avgregate Lending Data (9 *
" % of % of % Bank °_/o_of % Bank %_of % Bank °_/o_of % Bank _

Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | LOW Mod Mid | Upper
Full Review:
A - Non-MSA Group A 35| 56.45 20.61 571 18.63 17.14 23.62 14.29 37.14 51.43 NA NA NA NA
B - Non-MSA Garrett County 23| 37.10 27.79 13.04 23.58 43.48 22.85 4.35 25.77 34.78 NA NA NA NA
Limited Review:
C - Non-MSA St Mary 3 4.84 11.76 0.00 13.37 0.00 21.35 33.33 53.52 33.33 NA NA NA NA
D - Non-MSA Kent County 1 161 21.12 0.00 18.12 0.00 24.01 0.00 36.76 | 100.00 NA NA NA NA

™)

(**) 2003 aggregate HMDA information was not available in time for this examination.

(***) Percentage of families is based on the 2000 Census information.
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Table10. Borrower Distribution of Home M ortgage Refinance L oans

Borrower Distribution: HOME MORTGAGE REFINANCE

State: MARYLAND

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Tota Home .
Mortgage Refinance Low-Income Moderate-Income Middle-Income Upper-Income .
Metropolitan Areal Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
A ent Area # % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Familiest** [Loans***| Low | Mod | Mid | Upper
Full Review:
A - Non-MSA Group A 114 52.05 20.61 10.53 18.63 18.42 23.62 25.44 37.14 39.47 NA NA NA NA
B - Non-MSA Garrett County 77| 35.16 27.79 14.29 23.58 18.18 22.85 32.47 25.77 32.47 NA NA NA NA
Limited Review:
C- Non-MSA St Mary's County 25| 11.42 11.76 4,00 13.37 4,00 21.35 24.00 53.52 52.00 NA NA NA NA
D - Non-MSA Kent County 3 137 21.12 33.33 18.12 0.00 24,01 33.33 36.76 3333 NA NA NA NA
(*) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.
(**) 2003 aggregate HMDA information was not available in time for this examination. (***) Percentage of familiesis based on 2000 Census Information.
Table 11. Borrower Distribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES State: MARYLAND Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
- Total Small Loans Businesses with Revenues Loans by Original Amount
Metropolitan Area/ i il Regardless of Business Size Aggregate Data* **
Assessment Area to Businesses of $1 million or less €g ggreg
4 % of % of % Bank >$100,000 to > $250,000 to All Rev $1 million
Total**** | Businesses*| Loanst* | $100,0000r Less $250,000 $1,000,000 or less
Full Review:
A - Non-MSA Group A 73 60.33 85.95 30.14 35 17 21 NA NA
B - Non-MSA Garrett County 44 36.36 84.37 43.18 31 11 2 NA NA
Limited Review:
C - Non-MSA St Mary’s County 4 3.31 86.26 50.00 NA NA
D - Non-MSA Kent County 0 0.00 86.93 0.00 NA NA

*) Businesses with revenue of $1 million or less as a percentage of al businesses. Data: D& B 2003.

**)
(***)

Small loans to businesses with revenue of $1 million or less as a percentage of all loans reported as small loans to businesses.

2003 aggregate small business information was not available in time for this examination.

(****) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.
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Table 12. Borrower Distribution of Consumer Loans State of Maryland
Borrower Distribution: HOME EQUITY LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003
Total I Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number] Number % Number | % | Number % Number| % | Number % Number| % Number % Number| %
Area of of of of of of of of of of of of of of of of of
Loans | Families | Families | Loans |Loans| Families | Families | Loans |Loans| Families | Families | Loans | Loans | Families | Families | Loans | Loans
Full Review:
Non-MSA (MD) Total-GRP A 266 12,734 20.65 18 7 11,492 18.64 40 15 14,570 23.63 65 24 22,869 37.09 1421 53.38
Non-MSA (MD) GARRETT COUNTY 0 2339 27.82 0| 0.0 1,984 2360 0 000f 1921 2285 0| 0.00 2164 2574 0f 000
Limited Review:
Non-MSA (MD) St. Mary's County 23 2,660 11.78 1 4 3,023 13.38 0 OI 4,826 21.36 7 30 12,081 53.48 15( 6522
Non-MSA (MD) Kent County 1 1,00 2112 0 0 935|  18.12 0 ol 1240 24.03 1| 100 1,806  36.74 ol 000
MARYLAND STATE TOTAL 290| 18,823 19.24 19 7 17,434 17.82 40 14 22,557 23.06 73 25 39,010 39.88 157 54.14
FFIEC Interagency Core CRA PE Tables State of Maryland
Table 12A. Borrower Distribution of Consumer Loans
Borrower Distribution: ALL OTHER CONSUMER LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003
Total | Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number]  Number % Number [ % Number % Number [ % Number % Number| % Number % Number| %
Area Of of of Of of of Of of of of Of Of Of of Of Of Of
Loans | Households | Households | Loans |Loans| Households | Households | Loans | Loans| Households | Households | Loans |Loans| Households | Households | Loans |Loans
Non-MSA (MD) Total-GRP A 199| 21,621 24,01 16| 23] 15,710 1744 ] 2 18,174 20.18 b2 34,562 38.37 61 30.65
Non-MSA (MD) GARRETT COUNTY 0 3,493 30.45 0 0.00 2,353 2051 0 0.00 2,242 19.55 0 0.00 3,382 2949 0] 0.00
Limited Review:
Non-MSA (MD) St. Mary's County| 29 4,083 1328 24 3,837 12.48 6 2 5,447 17.72 24 17,369 56.51 6] 20.69
Non-MSA (MD) Kent County 0 1,865 24.30 0 0.00 1,307 17.03 0 0.00 1514 19.73 0 0.00 2,988 38.94 0] 0.00

MARYLAND STATE TOTAL 228 31,062 22.20 53 23 23,207 16.58 a1 2 21317 19.56 52 23 58,301 41.66 67] 29.39
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Table 14. Qualified Investments

QUALIFIED INVESTMENTS State: MARYLAND Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003
Metropolitan Area/ Prior Period Investments* Current Period Investments Total Investments Unfunded Commitments**
Assessment Area
% of
# $(000's) # $(000's) # $(000's) Total $'s # $(000's)
Full Review:
A - Non-MSA Group A 0 9 9 00.02
B - Non-MSA Garrett County a 3 29 3 29 00.08
Limited Review:
C - Non-MSA St Mary’s County 0 0 0.00
D - Non-MSA Kent County 0 0 0 0 0 0.00 0
MD STATEWIDE/REGIONAL 0 0 3 37,939 3 37,939 99.90

(*) Prior period investments are investments made in a previous eval uation period that are outstanding as of the examination date.

(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.

Table 15. Distribution of Branch Delivery System and Branch Openings/Closings

DISTRIBUTION OF BRANCH DELIVERY SYSTEM AND BRANCH

State: MARYLAND

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Branches Branch Openings/ Closings Population
Metropolitan Areal % of Location of Branches by Net Change in Location of % of the Population within
Assessment Area # of Rated Area|  Income of Geographies # of # of Branches (+ or -) Each Geography
Bank Branches Branch | Branch
Branches  |inMSA/AA| |ow | Mod | Mid |[Upper| Closings | Openings [ |ow | Mod | Mid |Upper| Low | Mod | Mid |Upper

Full Review:
A - Non-MSA Group A 9 64.29 0 2 7 +2 +7 241118.20| 67.17|12.22
B - Non-MSA Garrett County 4 28.57 0 0 0.00|78.12| 21.88| 0.00
Limited Review:
C- Non-MSA St Mary’s County 1 7.14 0 0 0 1 0 +1| 0.00| 3.82| 35.63|60.55
D - Non-MSA Kent County 0 0.00 0 0 0 0 0| 0.00(14.24( 85.76| 0.00
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2003 FFIEC Interagency Core CRA Public Evaluation Tables

Tablel. Lending Volume

M SA 1900 (Cumberland, M D-WV)

LENDING VOLUME

State: MSA 1900

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

% of Rated Small Loans to Small Loans to Community Devel opment
Metropolitan Area/ Arealoans Home Mortgage Businesses Farms Loans * Total Reported Loans
Assessment Area #in
MSATAA* [ 4 $(000'9) # $(000'9) # $(000'9) # $(000's) # $(000's)
Full Review:
MDWV - MSA 1900MD03 |  10000| 35| 2422|132 11,271 2 295| 2| 700 501 36,488

(*) Theevaluation period for community development loansis January 1, 2002, to December 31, 2003.

Table 2. Geographic Distribution of Home Purchase L oans

(**) Loan data as of 2003. Rated arearefersto either the state or multistate M SA ratings area.

Geographic Distribution: HOME PURCHASE State: MSA 1900 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
; . Aggregate HMDA Lending (%) by
Metropolitan Area/ PJ o:]al Hﬁme Low-| ”C‘;F"e M (ggiiéﬂfgsme Méddlel nﬁpme Uggoe;r;rgcr;]ci)renﬁe Tract Income*
Assessment Area rchase Loans Geoaraphies ( eographies (
# % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank )
Total**| Unitst** Loans Unitsk** Loans Unitst** Loans Unitst** Loans | Low | Mod Mid | Upper
Full Review:
MD WV - MSA 1900 MD | 101 | 100.00| 0.00[ 000 724 495| 8247| s2.18] 1020 1287 NA[ nNA| NA[ NA

(*) 2003 aggregate HM DA information was not available in time for this exam. (**) Home purchase loans originated and purchased in the MSA/AA as a % of al such loans originated and purchased in the rated area.
(***) Percentage of owner-occupied unitsis the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 2000 Census information.

Table4. Geographic Distribution of Home Mortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE State: MSA 1900 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home A ing (9
! ; . ggregate HMDA Lending (%) by
Metropolitan Area/ Mortgage Refinance Low-Income M o(;j;;atrel Eic;me Méddlel nﬁ_ome Uggoerrl nohti)emﬁe Tract Income*
Assessment Area Loans Geographies arap! eographies arap
# % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank )
Total**| Units*** Loans | Units*** Loans | Units** Loans | Unitst** Loans | Low | Mod [ Mid [ Upper
Full Review:
MD WV - MSA 1900 MD 236 100,00 000| 000 724  508] 8247| 83.90| 1020 1102] NA[ NA| NA| NA

(*) 2003 aggregate HMDA information was not available in time for this exam. (**) Home mortgage refinancings originated and purchased in the MSA/AA asa % of all such loans originated and purchased in the rated area.
(***) Percentage of owner-occupied units is the number of owner-occupied housing unitsin a particular geography divided by the number of owner-occupied housing unitsin the area based on 2000 Census information.
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Table6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES

State: MSA 1900

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31, 2003

Metropolitan Areal Total Small Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Llendinge*(%) by Tract
Assessment Area Loans Geographies Geographies Geographies Geographies ncom
# % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total** [Businesses***| Loans |Businesses*** Loans [Businesses*** Loans [Businessest**| Loans | Low [ Mod Mid | Upper
Full Review:
MD WV - MSA 1900 MD 132 | 100.00| 0.00[ 0.00] 6.64] 455 7955  78.03] 1381 17.42] NA[ NA| NA[ NA

(*) 2003 aggregate small business information was not available in time for this examination.
(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of al small loans to businesses originated and purchased in the rated area.

Table 8. Borrower Digribution of Home Purchase L oans

(***) Source of data: D&B 2003.

Borrower Digtribution: HOME PURCHASE State: MSA 1900 Evauation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
) Total Home Low-Income Moderate-Income Middle-Income Upper-Income
Metropolitan Areg/ 1 *%
A ropoli ;K’IA rrea Purchase L oans Borrowers Borrowers BOrmowers Borrowers Aggregate Lending Data (%)
# % of % of % Bank % of % Bank % of % Bank % of 9% Bank _
Total* | Families*** | Loans* | Families*** | Loans* | Families*** | Loans* | Families*** | | oans* | LOw | Mod [ Mid | Upper
Full Review:
MD WV - MSA 1900 MD 101| 100.00 18.58 11.88 19.09| 37.62 23.77 15.84 3857 29.70 NA NA NA NA
(*) Home purchase loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchased in the rated area.
(**) 2003 aggregate HMDA information was not available in time for this examination. (***) Percentage of familiesis based on the 2000 Census information.
Table10. Borrower Digribution of Home M ortgage Refinance L oans
Borrower Didtribution: HOME MORTGAGE REFINANCE State MSA 1900 Evauation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
ot Home Low-l Moderate-Income Middle-Income Upper-Income
Metropolitan Aredl Mortgage Refinance on-income 1adie- ) .
Agm Area Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank _
Tota* | Familiest** | Loans* | Familiest** | Loans* | Families*** | Loanst | Familiest** [Loans***| Low [ Mod | Mid | Upper
Full Review:
MDWV - MSA 1900 MD 236( 100.00 1858 254 1909 1653 2377 2797 3857 4958 NA NA NA NA

(*) Homemortgage refinance loans originated and purchased in the MSA/AA as a percentage of al home purchase loans originated and purchesed in the rated area.
(**) 2003 aggregate HMDA information was not available in time for this examination.
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Table11. Borrower Distribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES State: MSA 1900 Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. Total Small Loans Businesses with Revenues Loans by Original Amount
Metropolitan Area/ ; i Regardless of Business Size Aggregate Data* * *
A ent Area to Businesses of $1 million or less eg ggreg
4 % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses* [ Loans** $250,000 $1,000,000 All or less
Full Review:
MD WV - MSA 1900 MD 03 l32| lO0.00l 88.02 60.61 103 22 7 NA NA
(*) Businesses with revenue of $1 million or less as a% of all businesses. Data: D& B 2003

(**) Small loans to businesses with revenue of $1 million or less as a% of all loans reported as small loans to businesses.
(***) 2003 aggregate small business information was not available in time for this examination.

(****) Small loans to businesses originated and purchased in the MSA/AA as a % of all such loans originated and purchased in the rated area.

Table 14. Qualified Investments

QUALIFIED INVESTMENTS State: MSA 1900 Evaluation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003

Metropolitan Areal Prior Period Investments* Current Period Investments Total Investments Unfunded Commitments**

Assessment Area

% of
# $ (000's) # $ (000's) # $ (000's) Tota $'s # $(000's)
Full Review:
MD WV - MSA 1900 MD | o| o| 2| 19| 2| 19| 1oo.oo| o| 0
(*) Prior period investments are investments made in a previous evaluation period that are outstanding as of the examination date.

(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.

Table 15. Didribution of Branch Ddivery Sysem and Branch Openings/Closngs

BRANCH DELIVERY SYSTEM AND BRANCH OPENINGS/CLOSINGS State: MSA 1900 Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003
Branches Branch Openings/ Closings Population
I\/Aetropol 'g: ﬁrrg:[ % of Location of Branches by Net Changein Location of % of the Population within
SSESS #of Rated Area|  Income of Geographies #of #of Branches (+ or -) Each Geography
Bank Branches Branch | Branch

Branches  |[inMSA/AA| | ow | Mod | Mid Upper Closings | Openings | ow | Mod | Mid

Upper| Low | Mod | Mid | Upper

Full Review:

MD WV - M&A 1900 MD 1 100.00 0 1

8 2 0 0 0 0 0 O 000 820| 8292| 888
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2003 FFIEC Interagency Core CRA PE Tables State of Delaware

Tablel. Lending Volume

LENDING VOLUME State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

% of Rated Small Loans to Small Loansto Community Development
Metropolitan Area/ Area L oans Home Mortgage Businesses Farms Loans * Total Reported Loans
Assessment Area (#) in
* %
MSAJAA # $(000's) " $(000's) # $(000's) " $(000's) " $(000's)
Full Review:
Non-MSA Sussex County | 10000] 104 18,223 11| 1,047 q of o| of 19,270
(**) Loan data as of 2003. Rated arearefers to either the state or multistate MSA ratings area.

(*) Theevaluation period for community development loans is January 1, 2003, to December 31, 2003.

Table 1A. Lending Volume

LENDING VOLUME State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. % of Rated Tk H ok * * H
Metropolitan Area/ Area L oans Home Equity Motor Vehicle Other - Secured Other - Unsecured Total Optiona Loans
Assessment Area @ in
* %
MSATAA # $(000's) # $(000's) # $(000's) # $(000's) # $(000's)
Full Review:
Non-MSA Sussex County 100.00 21 1,231 7 112 2 2 23 108 53 1,453
(**) Loan data as of 2003. Rated arearefers to either the state or multistate MSA rating area.

(*) The evaluation period for optional product line(s) is January 1, 2003 to December 31, 2003.

Table 2. Geographic Distribution of Home Purchase L oans

Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003

Geographic Distribution: HOME PURCHASE State:. DELAWARE
; _ Aggregate HMDA Lending (%) by
Metropolitan Areal PJ; ggsgtrg:ns I(‘;OW'I ”Cﬁme M céjgztgrl)ﬂic;me Mcligl; ;ﬁ?g © Uggoe;r;rg%ci)ge Tract Income*
Assessment Area eoqrapnies ‘ : ‘
# % of |% Owner-occ| % Bank |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank _
Total**| Units*** Loans Units*** Loans | Unitst** Loans | Unitst** Loans | Low | Mod Mid | Upper
Full Review:
Non-MSA Sussex County 70 | 100.00| 00| o000 0.00[ 0.0 90.18| 84.29] os2| 1571 NA| NA[ NA[ NA
(**) Home purchase loans originated and purchased in the MSA/AA as a % of all such loans originated and purchased in the rated area.

(*) 2003 aggregate HMDA information was not available in time for this exam.
(***) Percentage of owner-occupied unitsis the number of owner-occupied housing units in a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.
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Table4. Geographic Distribution of Home M ortgage Refinance L oans

Geographic Distribution: HOME MORTGAGE REFINANCE

State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home A ing (9
' ; . ggregate HMDA Lending (%) by
Metropolitan Area/ Mortgage Refinance Low-Income M oc_c;i:(;atrel Ei‘:;me Méddlel nﬁ_ome Uggoer rl n%ci)ge Tract Income*
Assessment Area Loans Geoaraphies qrap eographies arap
# % of |% Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank | % Owner-occ| % Bank _
Total**| Units*** Loans Unitst** Loans | Units*** Loans | Units*** Loans | Low | Mod Mid | Upper
Full Review:
Non-MSA Sussex County | 32| 100.00] 000  0.00| 000[  000| 90.18| 9063 982| 933 NA| NA| NA[ NA
(*) 2003 aggregate HMDA information was not availablein time for this examination.

(**) Refinancings originated and purchased in the MSA/AA as a % of all such loans originated and purchased in the rated area.

(***) Percentage of owner-occupied unitsis the number of owner-occupied housing units in a particular geography divided by the number of owner-occupied housing units in the area based on 2000 Census information.

Table 6. Geographic Distribution of Small L oansto Businesses

Geographic Distribution: SMALL LOANS TO BUSINESSES

State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Small Business Low-Income Moderate-Income Middle-Income Upper-Income Aggregate Lending (%) by
Metropolitan Areal Loans Geographies Geographies Geographies Geographies Tract Income*
A ent Area # % of % of % Bank % of % Bank % of % Bank % of % Bank )
Total** |Businesses***| Loans |Businesses***| Loans [Businesses***| Loans |Businesses***| Loans | Low Mod Mid | Upper
Full Review:
Non-MSA Sussex County 11 | 100,00 000[ 0.00] 000 0.00] 78.07| 100,00 2193 000 NA[ Na| NA[ NA
(*) 2003 aggregate small business information was not available in time for this examination.

FFIEC Interagency Core CRA PE Tables

Table 7. Geographic Distribution of Consumer Loans

Geographic Distribution: HOME EQUITY LOANS

Total Census Tracts |

Low Income Tracts

(***) Source of data: D&B.
(**) Small loans to businesses originated and purchased in the MSA/AA as a percentage of all small loans to businesses originated and purchased in the rated area.

State of Delaware

Evaluation Period: JANUARY 1, 2003, to DECEMBER 31, 2003

Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment # of # Owner- | % Owner- | #of | %of | #Owner- | % Owner- | #of | %of | #Owner- | % Owner- | #of | %of | #Owner- % Owner- # of % of
Area Loans Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans | Occupied | Occupied | Loans | Loans| Occupied Occupied Loans| Loans
Units Units Units Units Units Units Units Units
Full Review:
DE Non-MSA Total 21 0 0.00 0| 0.00 0 0.00 0| 0.00 45,544 90.18 20| 95.24] 4,961 9.82 1 4.76
DELAWARE STATE TOTAL 21] 0 0.00 0| 0.00 0 0.00 0| 0.00 45,544 90.18 20| 95.24 4,961 9.82 1 4.76
TOTAL ASSESSMENT AREA 7,889 218,145 2.95 47] 0.60] 936,908 12.69 540| 6.84] 3,709,070 50.23| 4,713| 59.74] 2,519,839 34.13| 2,589 32.82
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FFIEC Interagency Core CRA PE Tables
Table 7A. Geographic Distribution of Consumer Loans
Geographic Distribution: ALL OTHER CONSUMER LOANS

State of Delaware

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31

Total Census Tracts | Low Income Tracts Moderate Income Tracts Middle Income Tracts Upper Income Tracts
Assessment #of Number % # of % of Number % # of % of Number % #of | %of Number % #of
Area Loans of Of Loans| Loans Of of Loans Loans of Of Loans | Loans Of of Loans
Households | Households Households | Households Households | Households Households | Households
Full Review:
DE Non-MSA Total 32 0 0.00 0 0.00 0 0.00 0 0.00 56,526 90.32 29| 90.63 6,056 9.68 3
DELAWARE STATE TOTAL 32 0 0.00 0 0.00 0 0.00 0 0.00 56,526 90.32 29[ 90.63 6,056 9.68 3
TOTAL ASSESSMENT AREA 6,251 915,404 735 117 1.87 2,416,723 19.41 679 10.86 5,546,454 4455 3,813| 61.00 3,570,839 28.68( 1,642
Table 8. Borrower Distribution of Home Purchase L oans
Borrower Distribution: HOME PURCHASE State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home Low-Income Moderate-Income Middle-Income Upper-Income )
Metropolitan Area/ Purchase Loans Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
A ment Area # % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total* | Families*** | Loans* | Families*** | Loans* | Familiest** | Loans* | Families*** | Loans* | Low | Mod Mid | Upper
Full-Review:
Non-MSA Sussex County 70| 100.00] 1814  1.43] 1952  14.29] 2398 | 17.14| 3836| 6143 Na| Na| NA[  NA

(*) Home purchase loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(**) 2003 aggregate HMDA information was not available in time for this examination. (***) Percentage of families is based on the 2000 Census information.

Table 10. Borrower Distribution of Home M ortgage Refinance L oans

Borrower Distribution: HOME MORTGAGE REFINANCE State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Total Home L ow-I Moderate-Income Middle-Income Upper-Income
Metropolitan Area/ Mortgage Refinance ow-lncome ! - .
A P ent Aroa ganms Borrowers Borrowers Borrowers Borrowers Aggregate Lending Data (%) **
# % of % of % Bank % of % Bank % of % Bank % of % Bank _
Total* | Familiest** | Loans* | Familiest** | Loans* | Families*** | Loans* | Families*** |Loans***| Low Mod Mid | Upper
Full Review:
Non-MSA Sussex County 32| 100.00| 18.14 | 3.13| 19.52| 9.38| 23.98 | 43.75| 38.36 | 40.63| NA| NA | NA| NA

*) Home mortgage refinance loans originated and purchased in the MSA/AA as a percentage of all home purchase loans originated and purchased in the rated area.

(**) 2003 aggregate HMDA information was not available in time for this examination. (***) Percentage of familiesis based on 2000 Census Information.

BB221



Manufacturersand Traders Trust Company CRA Public Evaluation
Buffalo, NY June 14, 2004
Table11. Borrower Digtribution of Small L oansto Businesses
Borrower Distribution: SMALL LOANS TO BUSINESSES State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
. Total Small Loans Businesses with Revenues Loans by Original Amount
Metropolitan Area/ ' o Regardless of Business Size Aggregate Data* **
A nt Area to Businesses of $1 million or less €g ggreg
# % of % of % Bank $100,000 or Less >$100,000 to > $250,000 to Rev $1 million
Total**** | Businesses*| Loans** $250,000 $1,000,000 All orless

Full Review:
Non-MSA Sussex County 1) 10000 8761 5455 7 3 1 NA NA
(*) Businesses with revenue of $1 million or less asa % of all businesses. Data: D& B 2003.

(**) Small loans to businesses with revenue of $1 million or less as a % of al loans reported as small loans to businesses.
(***) 2003 aggregate small business information was not available in time for this examination.

(****) Small loans to businesses originated and purchased in the MSA/AA as a percentage of al small loans to businesses originated and purchased in the rated area.

Table 12. Borrower Distribution of Consumer Loans State of Deleware
Borrower Distribution: HOME EQUITY LOANS Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total I Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number | Number % Number | % Number % Number | % Number % Number % Number % Number %
Area of of of of of of of of of of of of of of of of of
Loans | Families | Families | Loans | Loans] Families | Families | Loans |Loans] Families | Families | Loans | Loans | Families | Families | Loans | Loans
Full Review:
DE Non-MSA Total 21 8,000 18.14 1 5 8,611 19.53 1 5 10,575 23.99 6 20] 16,904 38.34 4 19.05
DELAWARE STATE TOTAL 21 8,000 18.14 1 5 8,611 19.53 1 5 10,575 23.99 6 29 16,904 38.34 4 19.05
TOTAL ASSESSMENT AREA 7,889' 1,755,624 21.21 532 7] 1,432,483 17.31 1,353 174 1,742,156 21.05 2,157 27} 3,346,599 40.43 3,743 47.45

FFIEC Interagency Core CRA PE Tables MSA 1900 (Cumberland, MD-WV)
Table 12A. Borrower Distribution of Consumer Loans

Borrower Distribution: ALL OTHER CONSUMER LOANS

Evaluation Period: JANUARY 1, 2003 TO DECEMBER 31,2003

Total | Low Income Borrowers Moderate Income Borrowers Middle Income Borrowers Upper Income Borrowers
Assessment Number]  Number % Number| % Number % Number | % Number % Number| % Number % Number [ %
Area of of of of of of of of of of of of of of of of of
Loans | Households | Households | Loans | Loans| Households | Households | Loans |Loans] Households | Households | Loans | Loans| Households | Households | Loans |Loans
Full Review:
A 1900 (MULTI+ALSSTATE) Totel | of 9,877 24.59| of 0.00] 6,504 16.19| of 0.0 7,168 17.84| of ooo] 16623 41.38| o[ 0.00]
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Table 14. Qualified Investments

QUALIFIED INVESTMENTS State: DELAWARE Evaluation Period: JANUARY 1, 2003, TO DECEMBER 31, 2003
Prior Period Investments* Current Period Investments Total Investments Unfunded Commitments**
Metropolitan Areal
Assessment Area % of
# $(000's) # $(000') # $(000's) Total $'s # $(000's)
Full Review:
Non-MSA Sussex County | 0 | O| 0| 0| 0 | ol 0.00| 0 | 0

DELAWARE STATEWIDE | | | 2| 481| | | | 1 | 82

(*) Prior period investments are investments made in a previous eva uation period that are outstanding as of the examination date.

(**) Unfunded commitments are legally binding investment commitments that are tracked and recorded by the bank's financial reporting system.

Table 15. Distribution of Branch Ddivery System and Branch Openings/Closings

BRANCH DELIVERY SYSTEM AND BRANCH OPENINGS/CLOSINGS State: DELAWARE Evauation Period: JANUARY 1, 2002, TO DECEMBER 31, 2003
Branches Branch Openings Closings Population
I\'/l\etropol '(t::? ::rrzl % of L ocation of Branches by Net Change in Location of % of the Population within
S #of Rated Area Income of Geographies #of #of Branches (+ or -) Each Geography
Bank Branches Branch | Branch

Branches  |inMSA/AA| | ow | Mod | Mid |Upper| Closings [ Openings | | ow | Mod | Mid |Upper| Low | Mod | Mid |Upper
Full Review:
Non-MSA Sussex County 1 100.00 0 0 1 0 0 1 0 0 +1 O 000| 0.00| 92.26( 7.74
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