FORM OF AMENDMENT

FOR

MYR/USD NON-DELIVERABLE FX 

AND CURRENCY OPTION TRANSACTIONS

THIS AMENDMENT AGREEMENT, dated as of ________, is by and between the parties signatory hereto (each, a “Party” and together, the “Parties”).


WHEREAS, the Parties to this Amendment Agreement have previously entered into various MYR/USD non-deliverable and currency option transactions [as set forth in Annex A hereto],
 which are outstanding on the date hereof (each, an “Outstanding Transaction”, and collectively, the “Outstanding Transactions”);


WHEREAS, EMTA, Inc., the Singapore Foreign Market Exchange Committee, and the Foreign Exchange Committee, as co-sponsors, have recently introduced to the marketplace standardized terms that may be used for the documentation of MYR/USD non-deliverable FX transactions (the “MYR Template Terms”);


WHEREAS, the Parties wish to amend their existing confirmations for each Outstanding Transaction [listed on Annex A hereto] to replace certain terms in such confirmations with the MYR Template Terms.


NOW, THEREFORE, the Parties agree as follows:

SECTION 1.
Amendment.  Effective July 15, 2005, unless otherwise agreed by the Parties, each Outstanding Transaction [listed on Annex A]
 will be amended to replace in the confirmation for each such Outstanding Transaction certain of its existing terms with the MYR Template Terms. 

SECTION 2.
Effect of this Amendment.  By signing this Amendment Agreement, the confirmations for the Outstanding Transactions between the Parties [listed on Annex A]
 will be deemed amended as specified in Section 1 above.  Except for the amendment specified in Section 1 above, this Amendment Agreement will not affect any other term of the Outstanding Transactions, which terms will remain in full force and effect.

SECTION 3.  Miscellaneous.


(a)
Valid and Binding, etc.  Each Party represents and warrants that this Amendment Agreement (and each Outstanding Transaction, as amended hereby) is its legal, valid, and binding obligation, enforceable against such party in accordance with its terms.

(b) Governing Law.  This Amendment Agreement will be governed by _______________ law.

(c) Submission to Jurisdiction. 


(d)
Counterparts.  This Amendment Agreement may be executed by the Parties in separate counterparts, each of which when so executed being deemed an original hereof.

IN WITNESS WHEREOF, the Parties hereto have caused this Amendment Agreement to be executed by one or more of their duly authorized agents or officers.

[Name of Institution]



[Name of Institution]

By_______________________

By________________________

Title:





Title:

� The Parties may wish to append as Annex A a list of transactions being amended under this agreement for clarity’s sake.  If the Parties determine not to include Annex A, they should delete this parenthetical reference. 


� See Footnote 1.


� See Footnote 1.


� The Parties may wish to add an agreed submission to jurisdiction clause.





